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1989 , between

MORTGAGE

THIS INDENTURE, Made this 27th dayof January,

ALAK MOLINA, BACKELOR AND EDUARDO ESCALERA, BACHELOR

, Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jersey and authorized to

do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory

Note bearing even date herewith, in the principal sum of

Smventy—- Thres Thousand, Two Hundired Thirty and 00/100
Dollars (3 73,430.00 } payable with inierest at the rate of

Ten AND One-rfalf Per Centum
per centum ( 10 IARD 1/2 %) per annum on the unpaid balance until paid, and made payable to the order
of the Morigagee at its office

in Iseliin, New Jervey 08830

or at such other place as the holdel n.av designate in writing, and delivered; the said principal and interest being payable in

monthly installments of

S59ix Hundred Seventy ahd £5/100
Dollars ($ 6§70.05 von the first day of March 1, 1888 , and a like sum on

the first day of each and every month thereafteraniil the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payal.le on the first day of February, 20198

NOW, THEREFORE, the said Morigagor, forthe tetter securing of the payment of the said principal sum of money and
interest and the performance ol the covenants and agiecments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, the following described Real Estate situate, lying, and being in the
county of COOK and the State of Illinois, 10 wit:

LOT 11 IN BLOCK 6 IN GARFIELD IN SECTIAON 34, TOWNSHIP 40 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. RINM #H 13-34-405-021-0000

CLp G LN Kanler 252

66251069

ORDER # 22007

REALTY TiTLE, INC.

ASSUMPTION RIDER ATTACHED HERZTO AND MADE
A PART HEREOFR.

YREFERENCES HEREIN TO A MONTHLY MORTGAGE
INSURANCE PREMIUM ANE AMIMNDED OR DELETED
BY THE ATTACHED RIDER TO THIS MORTGAGE,"

TOGETHER with ail and singular the tenements, hereditaments and appurtenances thereuntio belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
waler, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafler standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TQO HOLD the above-described premises, with the appurtenances and fixtures, unio the said Morigagee,
ils successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of llinois, which said rights and benefits the said Morigagor docs hereby

expressly release and waive.

STATE OF [LLINOIS

ILLINOIS FHA MORTCGAGE
HUD-92116M (5-80)

MAR-1201 {8/86)
Replaces IL-701 (Rev, 7/85)
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FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER IS MADE THIS 27 DAY QF JANUARY » 19 89 AND

IS INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT THE MORTGAGE OF

THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE "BORROWER") TO SECURE BORROWER'S NOTE

TO MARGARETTEN & COMPANY, INC. (THE "LENDER") OF THE SAME DATE AND COVERING THE

PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT:
1942 N. KARLOV CHICAGO IL 60639

ADDITIONAL COVENANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE [N THE
MORTGAGE, BORROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS P-STGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE. IF ALL OR A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
{OTHER THAN.ZY DEVISE, DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO

A CONTRACT 0F SALE EXECUTED NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MCRTGAGE IS 4 XFCUTED, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ACCUPI'ANCE WITH THE REQUIREMENTS DF THE COMMISSIONER. (IF THE PRQOPERTY
IS NOT THE PRINCIPAL:OR SECONDARY RESIDENCE OF THE MORTGAGOR, “24 MONTHS" MUST

BE SUBSTITUTED FOR(®.2 MONTHS".)

/ifﬁf;%lcu2 5;377 [P

BORROWER () aN MOLTNA)

céixé;iﬁ%zi /4%lbfdi4fia_, [

BURRURER  cpyARDO ESCALERA)

BORROWER

BORROWER

- -—— - - A s T AT NA T LA T AW L U L W (53 R0 ) z:up'cx. LY TVLTITITIOW IO
after ﬁefault, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 of pg. 3 is added as follows: "This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Departmeﬁt ’
of Housing and Urban Develapment".

Pl 28 rar) & ploards c‘/?owc/

D™
Mortgagor Mortgagor

66297068

NE-83
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not 1o do, or permit to be done, upon said premises, anyihing that may impair the value
thereol, ar of the security intended 10 be effected by virtue of this instrument; not to sulfer any lien of mechanics men or material men 10
attach (o suid premises: (0 pay to the Mortgagee, as hereinafier provided, until said Note is fully paid, (1) a sum sufficient to pay all taxes and
assessmen(s on said premises, ar any (ax or assessmen? that may be levied by authority of the State of [inois, or of the county, town, village,
or ¢ity in which the said land is situate, upon the Morigagor on account of the ownership thereof; (2) a sum sufficient to keep all buildings
that may al any time be on said premises, during the continuance of said indebledness, insured for the benefit of the Mortgagee in such forms
of insurance, and in such amounis, as may be required by the Mortgapee.

In case of the refusal or neglect of the Morigagor to make such payments, or to satisty any prior lien or incumbrance other than that for
LAXeS OF BsSessments o said premises, or to keep said premises in good repair, the Morigagee may pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs 1o the property herein mortgaged as in its discretion it may deem necessary for the proper
preservation thereofl aitd any monies so paid or expended shall become so much additional indebtedness, secured by this mortgage, 1o be paid
aut Al araeesnds Al the cale of thie martaaeed nremices 5 net atherwise naid by the Morreaeor,
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign lo the Morigagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabave deseribed.

THAT HE WILL KEEP the improvements now existing or hereafler erected on the merigaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has

not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thereto loss payable clauses in faver of and in form acceptable to the Mortgagee. in event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment fer such loss directly to the Morigagee instead of to the Mortgagor and the
Morigagee jointly, and the insurance proceeds, or any parl thereof, may be applicd by the Mortgngee at its oplion cither 1o the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of forectosure of this Mortgage or other
transfer of title to the morigaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor
in and to any insurance pelicies then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to ihe extent of the full amount of indebiedness upon this Mortgage, and the
Note secured hereby remnining unpaid, are hereby assigned by the Mortgagor to the Morigagee and shall be paid forthwith to the Mortgagee
1o be applied by it on<cecunt of the indebtedness secured hercby, whether or not.

THE MORTGAGOPR FURTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housing Act vith'n 60 days from the date hereof {writien statement of any officer of the Department of Housing and Urban
Development or authorized ager. of the Secretary of Housing and Urban Development dated subsequent to the 60 days’ time from the date
of this Mortgage, declining toinsviesaid Note and this Mortgage, being deemcd conclusive proof of such ineligibility), the Mortgagee or the
holder of the Note may, at its oplicn, declare all sums secured hereby immediately due and payabie.

IN THE EYENT of default in making any monthly payment provided for herein and in the Note secured hereby for o period of thirty
(30} days after the due date thereof, or 1n ~ac of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, ot the election of the Morlgagee, without notice, become im-
mediately due and payable.

AND IN THE EVENT that the whole of said deb*<iz declared Lo be due, the Mortgagee shall have the right immediately 1o foreclose this
Mortgage, and upon the filing of any bill for that p{irposz, the court in which such bill is filed may at any time thereafter, either before or
after sale, and without notice to the said Morigagor, or.ary party claiming under snid Morigagor, and without regard to the solvency or in-
solvency at the time of such applications for appointmeiit 0. a receiver, or for an order to place Morigagee in possession of the premises of
the person or persons liable for the payment of the indeblediies: secured hereby, and without regard (o the value of said premises or whether
the same shall then be occupied by the owner of the equity ofredzmption, as a homestcad, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Mcitjagee wilth power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sale and adeficiency, during the Tull statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward th: payment of the indebtedness, cost, taxes, insurance, and other items

necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the abovz-described premises under an order of a court in which an action
is pending to foreclose this Morigage or a subsequent mortgage, ihe said Mwrisagee, in its discretion, may: Keep the said premises in good
repair; pay such current or back laxes and assessments as may be due on the spidoaremises: pay for and maintain such insurance in such
amounts as shall have been required by the Mortgagee; tease the said premises (oche Mortgagor or others upon such terms and conditions,
either within or beyond any period of redempiion, as are approved by the court; colls »tand receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend jtself such amGunts as are reasonably necessary Lo carry out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any court 50 Liw or equity, a reasonable sum shall be al-
lowed for the solicitor's fecs, and stenographers' fees of the camplainant in such proceeding, «<nd.also for all outlays far documentary
evidence and the cost of a complete abstract of title for the purpose of such fareciosure; and in‘care of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto bv reason of this Mortgage, its costs and expen es, and the reasonable fees nnd charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceeding:, shall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additional i~.debtedness secured hereby and be
allowed in any decree foreclosing this Martgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the procesds ol any sale madec in pur-
suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including #itovneys', solicitors®, and
stenographers® fees, outlays for documentary evidence and cost of said abstract and examination af title: (2) 8l thd pionies advanced by the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in theNoie secured hereby,
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secured| (10 all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Morigagor.

IT Morigagor shall pay said Note at the time and in the manner aforesaid and shalt abide by, comply with, and duty perform all the
covenanis and agreements herein, then this conveyance shall be null and void and Mortgagee will, within (30} days after written demand
therefor by Mortgagor, execute a release or satisfaction of this Mortgage, and Mortgagor hereby waives the benefits of all statutes or laws
which require the earlier execution or delivery of such release or satisfaction by Morigagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate 1o release, in any manner, the original liability of the Mortgagor.
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