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MORTGAGE 8904751

THIS MZARTGAGE (“Security Instrument”)is givenon  PREEMBER.. 15 .
1988..... The mortgpzor is LAUBENCE. Da. . THNGAN,.. NIVQRCED. AMD. NOT. SINCE. REMARRIED
......................................é“Borrowcr“). This Security Instrument is given to
BELL.FEDERAL.SAVNGS AND, LOAN ASSQCIATION ..., , which is organized and existing
under the laws of ... THF_DNITED STATES. QF. ANMERICA , a1 WhOSE ROUTESS IS oiviieninees e eee e resreseren e

Monroe & Clark, Streeis = Chicage., IInalg 8080 . . .. . i ("Lender™).
Borrower owes Lender the principsl sum of JFEFLY, FIVE THOUSAND TWO HUNPRED ANR..OQLIA0

1 Dollars (U.5.5....55.,.200.00.......). This debt is evidenced by Borrower's note
dated the saume date as this Securi’ v Instrument ('6]30!5!{).2\\81{1511 provides for monthly pnyments, with the full debt, if not

paid earlier, due and payableon e G DATS T This Security Instrument
secures 1o Lender: (a) the repayment of iho debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all othr? sums, with interest, advanced under paragraph 7 (o protect the security of this
Security Instrument; und (¢) the performanc:of Borrower’s covenants and agreements under 1his Securily Enstrument und

the Note. For this purpose, Borrower does hareby mortgage, grant and convey 10 Lender the following described property
located in County, llinois:

UNIT 6-S-A-7 IN THE BUTTER CREEK COWDUMINIUMS, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: CERTAIIN LOTS IN BUTTER CREEK, BEING A
SUBDIVISION IN THE NORTH WEST 1/4 OF SECTISN 15, TOWNSHIP 41 NORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVLY IS ATTACHED AS EXHIBIT "A" TO
DECLARATION OF CONDOMINIUM RECORDED AS DOCUYeNT NUMBER 27378976 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN COMMON ELEMIMIS, IN CQOOK COUNTY, ILLINOIS.
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eﬂﬂf-@ ‘IL“{-&.g b

FERMANENT TAX I.D. NUMBER 07-15-100-037~1095

which has the address of SEQGRBSONCI'I; ................................................ , .HBOFFMAN ESTATES .. eivenirines .
troot}

llinois (""Property Address™);
[Zip Code}

TOGETHER WITH all the improvements now ar hierealter erected on the property, and all epsements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property, All replecements and additions shall alsa be covered by this Security Instrument. All af the
foregoing is referred to in this Security Instrument as the 'Property.”

BORROWER COVENANTS that Borrower is lnwfully scised of the estade hereby conveyed und has 1the right to
mortgage, grant and convey the Property and that the Property is uniencumbered, except for encumbrances of record.
Borrower warramis and will defend genermlly the title to the Property sgninst all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national wse und non-uniform covenants with |
limited varintions by jurisdiction to constitute s uniform security instrument covering real property. / 7 4
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{LLINOIS—single famity—FNMA /FHLMC UNIFORM INSTRUMENT Férm 3014 12/83
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. Payment of Principal and Interest; Prepayment nnd Late Churges,  Horrower shull promptly pay when due
the principal of und inlerest on the debt evidenced by thie Note and any prepayrment and lnte charges due under the Note,

2. Funds for Taxes nnd Insurance.  Subject Lo applicable law or to o written waiver by Lender, Barrower shall pay
to Lender on the duy monthly payments nre due under the Note, until the Note is puid in full, o sum (‘Funds™) equal to
one-twelfth oft (n) yearly taxes and assessments which may attain priotity over this Security Instrument; (b) yearly
leaschold payments ar ground rents on the Property, if any; (¢) yearly hovard insurance premiums; and (4) yearly
mortgage insurance premiums, if nny. These items nre called “eserow items.” Lender may estimate the Funds due an the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured ar gunranteed by u federn) or
state agency (including Lender if Lender is such an institution). Lender shall wpply the Fumds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, nnalyzing the account or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable law permits Lender (o muke such n eharge. Borrower and
Lender may ugree in writing that interest shall be paid on the Funds. Unless an agrecment is made ar applicable law
requires interest to be paid, Lender shall nat be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits nnd debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds nre pledged as additionnl security for the stums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments ol Funds payable prior to
the due dates of the eserow itemns, shall exceed the amount required 1o pay the escrow items when due, the excess shull be,
al Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payvinents of Funds, If the
amouni of the 7 unds held by Lender is not sufficient to pay the eserow items when due, Borrower shall piy to Lender any
amount necedsuny to make up the deficiency in one or more payments as required by Lender.

Upon paysaent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by/cender. [Funder pacngraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priof 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender af the time of
application as o credicaguinst the sums seeured by this Security Instrument,

3. Application of Puyments.  Unless applicable law provides otherwise, all payments received by Lender under
paraugraphs | and 2 shail be <pplied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabie under paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens.  Brocower shall puy all taxes, assessments, charges, fines and impositions attributable 1o the
Property which miay attaien priocity over this Security Instrument, and fenschold payments or ground rents, il any.
Borrower shall pay these obligationsid fire manner provided in parngraph 2, or il not paid in that manner, Borrower shall
puy them on time directly 1o the persoa owes pnyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrojver 1akes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payiments.

Horrower shall promptly discharge nny ficn which has priority over this Security Instrument unless Borrower: (u)
agrees in writing to the payment of the obligationsecurzd by the lien in s manner neceptabte to Lender; (D) contests in goad
faith the lien by, or defends agninst enforcement 67 thedien in, legal proceedings which in the Lender’s opinion operiate to
prevent the enforcement of the lien or forfeiture of anty part of the Property: or (¢) secures from the holder of (he len an
agreement satisfuctory to Lender subordinating the lien 1o this Security Instrument. I Lender determines that uny part of
the Property is subject to a lien which may attain priovity over this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien ortak: one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrpwer shall keep the improvsimaits now existing or hereafter erected an the Property
insured ngainst loss by fire, huzards included within the term “exteadzdcoverage' and any other huzards for which Lender
requires insurance. This insurance shall be maintained in the amognts and for the periods thal Lender requires, The
insurunce carrier praviding the insurance shall be chosen by Borrowe»subject 1o Lender's ppproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be aceeptable 10 Lender and sball include o standard mortgage clause,
Lender shall have the right to hold the policies und renewals. 1 Lender requires, Zorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower st give prompt notice to the insurance
earrier nnd Lender, Lender may make prool of loss if not made promptly by Borrowse.

Uniess Lender and Borrower otherwise agree in writing, insurance proveeds skiuT bdapplied (o resterstion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender'S security is not lessened. 11 the
restoration or fepair is not cconomically feasible or Lender’s security would be lessened,2ae insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any/exedss paid o Borrower, I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thednsurance careier has
offered to settic u claim, then Lender may callect the insurance proceeds. Lender may use the proeledd ta repair or restare
the Property or to pay sums secured by this Security Instrument, whether or pot then due. The 36-¢av period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal skidlinot extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of the payments, [f
under paragraph 19 the Property is icquired by Lender, Borrower's right to any insurence policies and proceeds resulfing
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immedintely prior 10 the nequisition.

6, Preservation and Muintennnce of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property ta deteriorite or commil waste. IF this Security Instrument is on n leaschotd,
Borrower shall comply with the provisions of the lease, nnd if Borrower neqguires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurnnce, It Barrawer fails 10 perlorm the
covenants and agreements contained in this Security Instrument, or there is a legal praceeding that may significant)y affect
Lender's righls in the Property (such as n proceeding in bankrupiey, probate, for condemnution or (o enforee laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lendet's rights
in the Property, Lender's nctions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender mny take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this parageaph 7 shabl become additionnl debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terins af pnyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, tpon notice fram Lender ta Rorrower
requesting payment,
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- ADJUSTABLE RATE RIDER
FANNUAL AND LIFETINE RATE CAPS)

THIS ADJUSTABLE RATE RIDER s made this.. 35T gy o L PECEMBER 0 88
is incorporated into nml ~hall be desmed o wmend il sapplement e Moetigae, Teed ui I'|u'-l or Humll\ Deed (the
USecurity (nstrmment 5 of the same dide given by the godersigned ihe "Borms ey ta secare Bovmser™s Adjos behle Rute Note

(the “Note'y to . BELL FEDERAL SAVINGS AND LOAN ASSOCIATION

e the e d e ]l of e samve diles \‘li\t‘l'illl'. thie {H'u[n'l'f}' th‘m'r'ihf'tl i

the Sceurity Tastenmrent ad located ae

329  GRISSON CT., HOFFMAN ESTATES, IL 60195

TUIROE Y A s

THE NOTE CONTAINS PROVISTONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND 'TTHE MONTHLY PAYMENT. THE
BORROWER MAY LIMIU MONTILY PAYMENT INCREASES TO
TR BEACH YEAR IIPTHE PROVISIONS OF THENOTE PERMITIL,

Additionul Covendantn Inaddition 1o the covenant= and apreeements nude snthe Seenrity lastroment, Borrower aned
Lender further covenant atd apree as follaws:

A, INTEREST RATE AND MONTHLY PAYMENY CHANGES
The Note pravides for an initiad iptceesy rale of L7825 ep e Now provides for changes in e interest rate wod

the manthly payments, as follons:

A INTEREST RATE AND MONTHLY UAYMENT CHANGES; BORROWENR'S RUIGHT 'TO LIMIT PAYMENT

(A) Change Dates
_FEBRUARY 90

The interest rute T will pay may ehange on Giedestday of e« VO ZMand o thal
duy every .12 _1h month therealten, Eich dite asashie T iy intecest rate conld hu.t'i;.,r = e .nlh-d a " Change Dute”

(B 'Phe Index
Beginning with the first Change Date, my interest fab will He hased onoon Indesy The most recent bidex fipure
nvailable as of the date 43 davs before each Clange Dl sfcalbed thie “Oarrent fnde<,” The “fndea™ is the National
Monthly Median Gost of Fuads Ratios to FSLIC Insered Jeatiibions . as made available by the Federad Home Loan
Bank Boacd.

I the Indlex is ue longer availabie, the Note Holder sill chabse noew indey which is based apon comparabile
information, The Nate Holder swill give e notiee of tis choice,

{€¢) Culelation of Changes
. . . . : TWO AND ONE-HALF
Betore cach Change Date, the Note Holder will cadealate my new interesteale by adding
pereenlage points 2.500 _ #2310 the Cugrent Tndex. The Note lolder wilb e round the sesult of this addition
to the nearest one-ciglth ol one pereentage point €L 1253700, This rounded amoanmtgeil] Tneiny now interost mste util

the nest Change Dae,

The interesteate contt e inereased ardeercased by more than 2.0 Cpereentage hoint=atany Change Date, This
limitution and the Hmitation on the new monthily paviment ineecase of Seetion 3R Bl il

I be effective immediately,

[T} be effective aftee the Tiest Change Date, iy t17513
L5

The inmterest rate on this loan will never eaxceed .. REX 625 Cpeereent pre anma,

The Note Holder will then determioe he amount ol the monthdy pavmeot that would be sigfficient to repay the ninaaid
principal that T wmn expected toe owe at the Chanpe Date o Gt an the anatarily e ot my nesy inderest rate in
substantially equoad poyments, The resaltol this calealation is called e “Fall Paviment™, 1 will be the new amonm of
my monthly paviment unless 1 chaose the nmount peemitted by Seetion HE) below,

{11 Effective Date of Changes
My new interest rate will become effective oneach Climnge Dates Fwil pay the smount of my nesw monthily peyment
Depinning on the fiest wonthiy pey ment dine alter thec Chanpe Dude uoti!h the amount of my mentbly payment changes
agadn,

tF) Notice of Changes
The Note Hobdvre will dediver ar madd to me o notive of any changes incomy interest eate ad the amoant of my monthly
paviment before the effective date of any change, The notier will inelude isformuaticoe vequired by law Lo be given nne
aoed atse the tle aad lelephone pumber of o persan who will anssee any question by bave vegarding the natiee,

ADIUSTABLE RATE MORTGAGE RIDER - NATIONAL COST OF FENDS INDEN - 10/88 (BIFS&L)
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(EMBER o qbe

THIS CONDOMINIUM RIDER is made this L 200 e duy of

" and is incorporsted into and shall be devmed (o omend and supp}crm-m the Moy :)':uw. Deed ui i st or Security Deed (e
“hcunrllv lns et} of yne s piven by Ui ) d (the " Borrower™ o seewre Borrower's Noteto .. T
D%HAL dﬁmef-& m&s E! Ab'.‘:d'd‘llh‘l m R

1endey

The Property ineludes pounit in, together withoan undivided interest in the common elements of, o condomimium project
Known as: BUTTER GREEK CONDOMINTIMS

S T e e e e TP -
(the "Condominium Project”), I the owners assoctation ar other entity which acts for the Condomininm Project (the
“"Owners Associntion™) holds title to property Tor the benelit or use of ity members ar shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and bepefits of Borrower’s interest.

CoNDOMINIUNM COVENANTS, In nddition o the covenunts and apreements nvide i the Scecurity fnslrament,

Borrowuerand Lender Taether covepant and agree as follows:

A, Condoeatlulum Obligations. Borrower shall perform all of Dorrower's obligations under the Condominium

Project's Constituepd Documents. Fhe "Constituent Documents” are ches (1) Declaration or any other docoment which

reaites the Condominna: Project; (00) by -laws; (i) code of regulations; and {iv) other equivalent documents. Borrower shall
promptly pay, whea ducatldues and assessments imposed pursuant 1o the Constituent Daocuients,
B, Hazard Insursaet So fong as the Owners Associntion muincains, with o generally aceepled insurance carrier,

“muaster'” ar “blanket” policy orfthe Comdominium Project which is satisfuctory 1o Lender and which provides insurance
I covernge in the amounts, for the” periods, and apainst the havaeds Lender reguires, inclading fire and hazards ineluded
within the term “extended coverags “then:

{iy Lender wadves the presision in Unitorm Covenant 2 Tor the monthily payvment 1o Lender of one-twelfth of
thz yearly premium instalhiments for hivzoddiinsurnnee on the Property; and

(i) Borrower’s obligation vnder Mitorm Covernrant S to mabiain hazard msuranee coverige on the Property
is deemed satisfied 1o the extent that the reguired coverage is provided by the Ownees Associntion policy.

Borrower shall give Lender prompt novizesiany lapse io required husard insurance voverage.

{ov the event of o distribtition of tkieard Snvasanee procecds in lew of restoration or repaic following o loas 10 the
Property, whether to the untt or to common elemets: ady proceeds payable to Boreower are hiereby assipned and shall be
paid to Lender forapplication to the sums secured by oo Seeurity Instrament, with any eacess paid (o Borrower,

C. Public Liability Insurance, Borrower shali takessaeh aenBons as may be reasonable o mnsure that the Owners
Associntion maintains a public liability insurance policy acczptaole in form, amount, and extent ol coverage to Lender.

D, Condemnation, The proceeds of any award or clmyiop damages, direet or consequentiad, payable to Borrower in
connection with any condemnation or other laking of al) or nnywit of the Property, whether of the unit or of the commaon
elements, or for any conveyance in lien of condemuution, are heyedy assipned and shidi be paid 10 Lender. Such proceeds
shall be applied by Lender to the sumes secured by the Security Instromesetss provided in Unitorm Covenant 9.

E. Leader's Prior Consent. Borrower shall not, exeept alterindice (o Lender amd with Lender's prior writlen
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or fermination of the Condomsinium Profect, except for abandomment or lennination
required by Jaw in the case of substantin] destruction by fire or other casualty veinahe case of o laking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Docaments ifchy/poovision is for The express benetit of

Lender;

(i) termination of professicnal management and assumption of selt~manageieat of the Owners Associntion;
or

(iv) any action which would have the eftect of rendering the public linbility insurivice Goverage maintained by )
the Owners Association unaceeptable to Lender.

1Y, Remedies, I Barrower does not pay condominiimm dues and assessments when doe, thep oOder may pay them,

Any amounts disbursed by FEender under this paragraph 19 shall becone additional debt of Borrower <coarad by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these samounts shiadl bear intelost from the date of
disbursement wt the Nole rate and shall be payable, with interest, upon solice from Fender (o Borcower regaes ing payment,

Elm 1OWst

LAUHEN@ D. DUNCAN

By SIGNING BrLow, Borrower aceepts and agrees to the terms and provisions contained i s Condominium Rider, o)
&3]
_.; (:J
7 A
- t)l.
f /" (Senl) -C:'II
e
Ce

.................................................................................. (Seal)

I!Nn:\v- or

MULTISTATE CONDOMINIUM RIDER——Single Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3140 12/83
BWES L 2071
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