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MORTGAGE

69 THIS MORTGAGE (MSecurity Instrument''}is piven on JANUARY 23TH '
19 The marigagor is

NANCY N. AIGHTON, DIVORCLED AND NQOT SINCE REMARRIED
890417682

6:2% (*Horrower™). This Sderd ity Instrument is given to ANCHOR MORTGAGE SERVICES INC,

wnized mlﬁlucxisli36v;qdcrll1c]:x\vsnf THE STATE OF NEW JERSEY , andd whose nddress is

- C N
Q}\_f\“ﬁ%’b"’?ﬁ‘na RO WodW, NEW JERSEY 07470

("Lender').

(>jl3(>rrowcrnwcs Lender the principscsum of  STXTY-THO THOUSAND AND NO/100

Dollars (U573 62,000.00 ). This debt is evidenced by Borrowers note
dated the same date ns this Security Instpl‘mc\ll,("Nntu” » which Iaruvidvs for manthly payments, with the full debt, it not
paid earlier, due and puyeble on EBRUAFT, 18T , 2019 This Security Instrument

- Secures 1o Lender: (a) the repayment of the debr<¢vidienced by the Note, with interest, and all renewals, extensions nnd
‘2 moedifications; (b) the payment of all other sums, withdpderest, advanced under paragraph 7 to protect the seearity of this
s Security Fnstrument; and {¢) the perforinunce of Barrow s covenants and agreements under this Seeurity ITnstrument and
\\> the Note. For this purpose, Horrower does hereby mortgngesgrant and convey to Lender the foHowing deseribed property
dm‘zglgc%i& COOPE County, MNinois:
-4 TOGETHER WITH ITS UNDIVIDED PERCENTACE INTEREST IN THE COMMON
ELEMENTS IN STONELEIGH CASTLE CONDOMINIUM AS LELITNEATED AND DEFINED IN THE
DECLARATION RECORDED AS UOCUMENT NO. 24068086 b THE NORTH 1/2 OF THE MNORTH (/2
OF THE SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 41 20sTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS;

TAX I.D.#: 11-19-402-026-1011

SEE ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HERFOF
FOR ADDITIQNAL TERHS, COVENANTS AMD CONDITIONS OF THIS MORTGACGE.

THIS INSTRUMENT PREPARED BY: AND MAIL TO:
RAMONA R. BARRETT

ANCHOR MORTGACE SERVICES IMNC.
1008 EAST RAND ROAD

MT. PROSPECT, 1L 60056

which has the addressof 824 JUDSON AVENUE #4 EVANSTON
(Sireat] [Cry])

[Ninois 60202 ("Property Address™);

(o cocl $17.00 MAIL

ToGETHER WITH sll the improvements now or hereafter erected on the property, and ull casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the praperty. All replacements and additions shadl also be cavered by this Seeurity Instrument. All of the
foregoing is referred toin this Seceurity Instrutent as the "Properniy.™

HORROWER COVENANTS thnt Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property und that the Property is unencumbered, except for ensumbrances of record,
florrower warrants and will defend generaliy the title to the Property against s}l elaims and demands, subject 1o any
encumbranees of record,

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/03
(v PR (N VMP MONTGAGE FORMS + (311) 782-4700 « (RO0! 621-72M
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UINIFORM COVENANTS.  Borrower and Lender coverant dnd ugree as (o
1, Payment of Principal and Interest; Prepoyment and Late Charges.  Borrower shall promptly pay when due
the principal aCand interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Nowe

2. Funds for Taxes and Insurance.  Subject to applicable luw or to a written waiver by Lender, Borrower shall pay w
10 Lender on the day monthly payments ure due under the Note, until the Note is paid in full, o sum ("Funds'™) equal to e}
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b)) yearly o
teaschold payments or ground rents on the Property, it any; (¢} yearly hazord basurance premiums; and () yearly 4
mortgage insurance premiums, ifany. These items are called “eserow items.” Lender may estimate the Funds due on the =}
basis of current data and reasonable estimates of Muture escrow jtems, w.

The Funds shall be held in aninstitution the deposits or accounts of which wre insured ar guaranteed by a fede, '(\‘T‘Gr,. g
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pry the uscrmy’{lcrm.
Lender may not charge for holding and applying the Funds, unalyzing the secount or verifying the eserow itemy, nojess -
Lender pays Borrower interest on the Funds und applicable law permits Lender to make such o chargerBorropver sing~y, -
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applictble Inw™S
requires interest to be poid, Lender shall not be required to puy Borrower any interest or earnings on the Funds,
shall give to Borrower, without charge, an annual gecounting of the Funds showing eredits and debits 1o the Funds neg
purpose for which ench debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Seeurity Instrument,

I[f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
ut Borrower's opticn, either promptly repaid to Berrower or credited to Borrower on monthly payments of Funds, il the
amount of the Frads held by Lender is not suflicient to pay the escrow items wlhen due, Borrower shall pay (o Lender uny
umount necessary to make up the deficiency in one or more payments as required by Lender,
Upon payment.ii full of ull sums securedt by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lendae. [Funder paragraph 19 the Propesty is sald or acquived by Lendes, Lender shall apply, no ner
than immedintely prior 20 thie sale of the Property or its acquisition by Lender, any Funds held by Lender ar the time of
application as a credit ugning tie sums secured by this Security Instrument.

= 3. Appliention of Purmonts,  Uniess applicable law provides otherwise, adl payments received by Lender under

’ paragraphs ©oand 2 shall be applivtufinst, 10 late charges due under the Note; second, 1o prepayment eharges due under the

Nuote; third, to smounts puyable Gndes parngraph 2; fosrth, to interest due; and last, (o principal due,

4, Charges; Liens,  Botvower shall pay all taxes, assessments, charges, fines and impositions attributable to the

Property which may sttain priority Over this Sceurity Instrument, and leaschold payments or ground rents, if any.
Borrower shudl pay these obligations in (s munner provided in parngraph 2, orif not paid in that manner, Borrower shall
pay them on time directly to the person owed paypment. Borrower shall promptly furnish 1o Lender nll notices of amounts
to be paid under this paragruph. If Borrowe maxes these payments directly, Borrower shall promptly Furnish to Lender i
receipts evidencing the payments. :

Borrower shall promptly discharge any Le/swhich has priority over this Security Instrument unless Borrower: ()
sgrees inwriting 1o the payment of the ebligation se:ured oy the lien in a manner acceptable to Lender; (b) cantests in goocl
faith the lien by, or defends ngrinst enforcement of the Hien in, legnl proceedings whiclh in the Lender's apinion operate to
prevertt the enforcement of the lien or forfeiture of nny partaf the Property: or {¢) seeures From the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to [ his Seeurity Instrinent. I Lender determines that any part of
the Property is subject to a lien which may attain priority evarthis Security Instrument, Lender may give Horrower »
notice identifying the lien. Barrower shall satisfy the lien or taveOre ar more of the aetions set forth nbuve within 10 days
of the giving of notice.

§. Hnzard Insurance.  Borrower shall keep the improvemedts now existing or herealles erected on the Property
insured against loss by fire, hazards included within the term exlended coverage’ and any other hinzords for which Lencder
requires insurance, This insurance shall be maintained in the amounis aed for the periods that Lender requires. The
insurance enrrier providing the insurance shall be chosen by Borroweirsubject=to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shull be acceptable to Lender anGashedl include u standard mortgage chiuse,

Lender shall have the right to hold the policies aned renewals, T Lender reguires! Barrowey shall promptly give 1o Lender
all receipts of paid premiums nnd renewal notices, In the event of loss, Borrower shallZive prompt netice to the insurnace
carrier and Lender. Lender may make prool of loss if' not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shadl e anplicd to restoration or repair )
of the Property damaged, i the restoration or repair is econumically feasible and Lender's security is not fessened, 10 the }
restoration or repair is not ccanomically feasible or Lender’s securily would be lessened, the insavance proceeds shiall be
applied to the sums sceured by this Security Instrument, whether or net thea due, with any excess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that e sasurance carrier has
offered to settie a claim, then Lender may colleet the insurance proceeds. Lender may use the proceed: 1o repair or restore
the Property or to pny sums secured by this Security Instrument, whether or not then due. The 30-dayperion will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, aay application of praceeds 1o principnl shillvol extend or
postpone the due date of the monthly puyments referred toin puragraphs 1 and 2 or change the amount of the puyments. 17
v under paragraph 19 the Property is sequired by Lender, Borrower's right to any insurance policies and proceeds resulting

from damage to the Property prior to the sequisition shall pass 1o Lender 1o the extent of the sins secured by this Security
[nstrument immediately prior to the aeguisition.

6. Prescrvation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantiodly
change the Property, allow the Property to deterlornie or commit waste, If this Seeurity Instrument is on o leaschold,
Borrower shall comply with the provisions of the lease, and if Horrower ncquires Tee title to the Property, (he leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protectien of Lender's Rights in the Property; Maortgage Insurnnce, If Borrower fails 1o perform the
covenuants nnd agreements contnined in this Security Instrument, or there is a legal provecding that may significantly afleet
Lender's rights in the Property (such ns n procceding in bankruptey, probate, for condemnation or o enforee laws o
regulations), then Lender may do and pay for whatever is necessary 1o protect the vitlue of the Property and Lender's vights
in the Property. Lender's actions may inelude paying any sums secured by a lien which has priority over this Security
Lustrument, appearing in court, paying reasonable attorneys' fees aid entering on the Praperty to make repairs. Adthough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Horrower secured by this
Security Instrument. Unless Borrower uad Lender agree 1o other terms of payment, these amounts shall bear interest from
the dute of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borcower
requesting payment. e

* A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWERS ENTERING INTO THIS SE

INSTRUMENT TO PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT

CHARGE FOR PURPOSES OF THE PRECEDING SENTENCE.
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(1 Yenr Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 23rH diy o JANUARY .

o 89 Landd s incorporated into and shalb be deemed o amend and supplement the Morigage, Deed of Trust

ar Seeurity Deed (the PSecurity Instrument®’) of the same diate given by the undersizned (the C'Borrower’'y 1o secure

Borrower's sdjustable Role Note {the “*Note™') to
AMCHOR MORTOCAGE SERVICES [(NC.

same date and covering the property deseribed in the Secarity Instrument and located ot

(the “'Lender') of the

824 JUNDSON AVENUE #4, EVANSTON, IL 60202

Eoperty Adldiess

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAY COYENANTS, In addition to the covemants and arrecmenty made in the Sceurity Tostrament,
Horrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RAESAND MONTIHILY PAYMENT CHANGES
The Note provides [or 2 initial interest rate of 1,150 ?%. The Note provides for changes
in the adjustable nterest rateroad the monthly payments, as follows:

4. ADJUSTABLE INTERESTALATE AND MONTHLY PAYMENT CHANGEN

(A) Change Dates

The adjustable interest rate T with navmay chunge on the first day ol FERRUARY .
19 90 ,and on that day every {2th whonth therealier, Bach date on which my adinstable interest rate conld chanpe
ts villed a “*Change Date.”’

(B The Index

Beginning with the lirst Change Date, my adpessable interest viate soill be based onoan Indes, The “adex™ is the
weehly average vield on United Stes Treasury secwnties adjusted 1o a constant maturity ol I vear, as mande available
by the Federal Reserve Board. The most recent Index figure available as of the date Jd5 days before each Chapge Daue
is called the “*Current Indes.”*

I ahe fndex is no longer available, the Note Fiolderawillchaose o new indes which s based aupon comparahte
information. The Note Holder will give me notice of this dnoice,

(C) Caleulution of Changes
Before each Change Date, the Note Holder will cafealinte my nowdrerest rite by adding - swo AND 75071000
prercentage points ( 2.750 a) to the Current Indes,

The Note Flolder will then cound the result of this addition 1o the nearesione-vighth ol one pereentage point (0.1259%%),
Subject 1o the limits stated in Section (1) below, this rounded amount vt e my tew interest rate until the nest
Change Pate, '

he Note Volder will then dererntine the wmount ol the manthiy payimeso 2aat would be suiTicient to repay the
anpaid principal that T am eapected to owe av the Change Date in full on the sty date ot my new interest rade
in substantially equal payments. The resule of this ciudentation wilk be the new wngGw af my monthly payment,

(11 Limits on Interest Rate Changes

The interest rate tam regaited to pay it the First Chamate Date will oot be greaten than y_ 750 LA
or less than 5.750 o, Pherealler, my sdjustable interest e will never e invreased or decreased
on any single Change Date By more than two percentige points (2.00%) ram the rate ol intered s have been paving
for the preceding 12 months, My interest rate with never be prestter than 14, 760 ~uy which is called
the ' Maximum Kate',

() Effective Dhte of Changes

My new interest riate will become eftfective on ench Change Date D will pay the cononnt ol new mdatlildy payient
beginning an the st monthly pavment date afiter the Change e untib the amount ol my monthly payment changes
agatin,

{1 Netive of Changes

The Note Totder will detiver or miail toome o potice ol any chanpes oy adinsasble interest eante and the sjimowan
al my monthly puyment before the effective date of any chanpe. The nonee will include niformation requived by s
to be given me and also the titie aacl telepbione number oF o person who will answer ey guestion b may hase repanding
the notice.
B, FIXED INTEREST RATE OPTION

Ihe Note provides for the Borrower's option to convert froman idjustable interest riate with interest sane Hinits
to o fixed interest rate, as tollows:
3, FIXED INTEREST RATE CONVERSION OPTION

(AY Option ta Convert to Fixed Rate

I have a Conversion Option thae Tocan exercise undess Faunin delanll o this Section S6A) will noc penmit e
o do so, The *Conversion Ompuion'” sy option to convert the imterest rate b am roguited 1o pay by this Note from
an adjustable rate with inferest vite Hmits to ghe fixed vate caleabined ander Section S(B1 below.,
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to the new Piaed rate is called the “Conversion e, A OTHE SECOND CHANGE DATE., THE THIRD CHANGE
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CONDO’.’%’I‘II-INIUM RIDER JANUARY 49

THIS CONDOMINIUM RIDER {s made this doy of . 19 .
sid s insopoaeeted fnbe and shall be deemed to nmend and supplement the Mongage, Deed of Trust or Sceurlty Ueed (ine

*Securily Instrument'’) of the aamce date given by the undersigned (the *"Boarrower*') o scoure Borrawer's Note 1o

ANCHCR MORTUAQE SERVICES INC,

of the anme date and covering the Propenty described in the Sccurity [nstrument and locmed al;

814 JUDSON AVENUE #4, EVANSTON, I

(the *'Lender'')

|Property Address)
The Pruperty includes a unit in, together with an undivided Interest in the common ¢lements of, o condominium projevt known

S%F‘UNELEIGH CASTLE CONDOMINIUK

. |Name of Condominium Project)
(the ' Condominium Projeet''s. If the nwners nssociation or other entity which acts for the Conduminium Project (the ' Owan-
ers Associotion’’) holds thitle o propenty for the beneflt or use ol Its incmbers or shareholders, the Property also includes
Barrawer's intargyt in the Owners Associntion and the uses, procceds and benetils of Borrower's {nierest,

ConpanNIun COVENANTS In addilion 1o the covenants and agreements made i the Securlty Instrument, Borrower and
Lender Jantbor covenant and agree ws follows:

A. Condimintum Obligations. Borrower shall perform il of Borrower's obligations under the Condaminium Project's
Constitrenty’ Dacuments. The 'Constituent Doecuments'” are the: {1 Declaration ur any other document which creates the
Condominiuny Pieiegt: (1) by-laws: (liiy code of regulations; snal (iv) uther equivalent documents. Borrower shall promptly
puy. when duce, Al Jues and assessments ipnpascd pursuant to the Constituent Documems,

B. Hazard'tnzaranse. So lony us the Owners Association maintains, with a generally aceepted insuranee cartier, a ' inus-
ter™” ar blanket? poliiveon the Condominiwn Praject which is satisfactory to Lender und which provides insurunce coverage
in the amounts, for the/peritrls, and against the hazards Lender requirey, including fire and hazurds ineluded wlthin the teem
vextended covecage,' thern.

(i) Lender waivesthe provision in Uniform Covenunt 2 for the monthly payment to Lender of one-twellth of the
yeurly premivm instaliments (07 neard insurance on the Propeny; and

{ii) Rorruwer's abligatiorCunder Lhitorm Covenunt § o msintadn hazatd insiomee coverpge on ihe Property is
deerned sutisficd ta the oxtent that the renuired covernge is provided by the Owners Associution policy.

Buorrower shall give leader procipt ootice of any lapse in requintd hazard insurance coverage.

In the event of o distribution of Hazara Insurance proceeds in licw of restoration ar rapuir following o loss o the Property,
whether to the unit or o commnn elemerild, wny proceeds payable to Horeower are hereby assigned and shall be puid 1o Lender
tor applivution to the sums scoured by the Security Instrument, with any cxcess paid to Horrower,

C. Public Liability Insurance. Borrawer st dliuke such actions as may be rensonable 1w insure that the Owners Associs
ation maintains v public linbility inswrunce potic-aceeptabde in furm, amount, and extent of cuveruge o Lender.

N, Condemnalion. The proceeds of any awird occluim for damages, direct or consequential, payable to Borrower in
copncction with any enndemmation or other taking o1 aly or any pant of the Propenty, whather of the unit or of the comman
elementy, or for any conveyance in lieo of condenutaon, are hereby assipned and shull be pald to Lender. Such proccods shald
be applied by Lender o the sums secured by the Seeuriy Instrument us provided in Uniform Covensnt 9.

E. Leadee's Prior Consent, Bareawer shall not, excopoafier notice to Lender amd with Lemder's prior written consent,
either partitim or subdivide the Property or consent 1o:

(i} the abandonment or termination of the Condomizaum Project, excepl for abandlonment or Iermination reyuired
by law in the case of substuntial destruction by fire ar ather cutauicy or in the cnse of o tiking by candenination or eminent
domuin;

(i) uny wmendment (0 any provision of the Constitwesy Documents 1T the provision s for the express berielit of
Vaemder, .

(i) termination of prafessionil management amd assumption of se!f-management of the Qwners Association; or

fiv) uny action which would have the effect ol repdering the puplictabitity insutunve caverage malnenlned hy the
O oners Assodintion unacceptanle n Lender.

F. Remedivs, [f Borrower docs not pay condominium ducs and assessmenisavoon due, then Lender may pay them. Any
nmuounts disbursed by Lender under this paragraph F shall become additionat delt <5Sorower secured by the Sceurity lnstru.
ment. Unless Rormenwver dnd Lender agree ta other s of puyment, these amcanisshull beur isterest from the duwe of
dishursenrent at the Note rate and shall be puyable, with Interest, upon nolice from Lender to Dorrower requesting puyment.

By Sigsine B Ow, Rorrower aceepts and agrees o ibe tenns and provisfons contaiied in this Condominlumy Rider.

. , .
. '\:Z.,zéz...c»'.‘.x_,,.// (Lot ol . (Seal)
HANCY N. MISHTON - Botrower

(Seal)

-Borrower

(Seal)
+Borrowsr

(Sen))
Barrower
Sign Origined Onty)

MULTISTATE CONDOMINIUM RIDER—Single Farnlly —~FHMA/FHLMC UKIFORM INSTRUMENT Farm 3940 1285
@- 8 (VA NI MORTOAGE FORMS ¢ [310202:4700 ¢+ (80013217291
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