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- .BARBARMA CHARLTON. .

{Name)

. 700 . DEERFIELD . ROND

(Addiess)

DEERFIELD, IL 60015

MORTGAGE 83647881

THIS MORTGAGE is made this . 88D, . davol JANIARY ... ... o e .
between the Mortgagor, SERGED FIMK, AND JUDITH, FIMNK,
NT TENANTS

Chercin "Borrower™ ), and the Mortgagee. o o000 o oo c i oo
v corporation organized and

existing un(h.rllulm\s u( THE STATE OB L INOIS. . .. . e e e e e e
whose address is. . JUY DEWIEID RQAD, DEERFIELD, . IL. 60015

WHEREAS. Borrower is indebted to Lencer in the principal sum of' U8, $ . 100,.000.00
which indebtedaess is evidenced by Borrower's nole dated JANUARY . 18,. 1989 and extensions and renewaly
thereof (herelin " Mlote™), providing tor monthly installments of principal and interest, with the halanee of indebtedness,

it not soeier paidddue and payvable on JANUARY . 18,. 1990

TO SECURE to-fedder the repayment of the indebitedness evidenced by the Note, with interest thereon; the pavment
al atl other sums, withinterest thereon, advanced in aceordanee herewith to proteet the security of this Mortgape: and
the performance of the covepants and agreements of Borrower herein contained, Borrower does bereby mortgage, grant
and convey to Lender the Billoving deseribed properiy located inthe County ot COCK. - - oo oo State o
[linois:

PARCEL l: THAT PART OF LO1 Y9 LYING NORTH OF A LINE 57.26 FEET, AS
MEASURED AT RIGHT ANGLES, SO0UTd OFAND PARALLEL, WITH THE NORTH LINE OF
SAID LOT 19 IN LAKE ARLINGTON UNIT 3, BEING A SUBDIVISION IN THE SOUTH
EAST 1/4 f" SECTICN 16, TOWNSHIF 42 NORTH, RANGE 11, EAST OF THE THLRD
FRINCIPAL MERIDIAN, ACCORDING TO [TuE PLAT THERECF RECORDED JULY 29, 198
AS DOCUMENT 86322892, IN COCK CCUNIZ-TLLINOIS,
PARCEL 2: EASEMENT FOR THE BENEFIT OF PAPZEL 1 OVER LCT 31 IN LAKE
ARLINGTON UNIT 3 SUBDIVISION, AFORESAID| FCR INGRESS AND EGRESS AS SET
FORTH OFF THE PLAT OF SUBDIVISION RECORDES-,”ULY 29, 1986 AS DOCUMENT 863
33322621\13 AS CREATED BY MORTGAGE RECORDED OCMIBER 1, 1987 AS DOCUMENT
3667.
PARCEL 3: EASEMENT FOR PRIVATE DRIVEWAY FOR INGRTSS AND EGRESS TO CQMMO
AREA FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN/ I'IE DECLARATION OF CO-
VENANTS, CONDITIONS AND RESTRICTIONS AND EASEMENTS-rOR LAKE ARLINGTON
TCWNE VILLAGE RECORDED MARCH 17, 1587 AS DOCUMENT 87144248 AND AS CREA

which fins the address of 2179  LAKE. SHORE .CIRCLE ARLINGTON JHBIGHTS..
|Steet) [Sity)
Winois 60004 therein “Property Address'');
{p Code|

TodrrHir with all the jaiprovements now or hereafter eveeted on the properety, and all coasements, rights,
appurtenances ol rents adb ofwhich shall e decmed 1o be and renain a part of the property covered by this Mortzge;
and all of the forepoing, topether with said propeety tor the feasehobd estate 3t this Mortgage s o a leasehold) aee
hereinatter reterved to as the " Property.™

Borrower covenants that Borrower is Iawlully scisvd of the estiate hereby conveved and has the vight 1o maortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of recoed, Burcower
covenants thut Borrower warrants and will defend generally the title to the Peoperty against all elaimys and demands,
subject to encumbrances of record.
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L. Payment of Pri W Nkl cmest, BBorko Wl 179 Ty § i dud the principal amd interest |

indebtedness evidenced by the Note and late eharges as provided in the Note.

2. Funds for Taxes and Insurnnce. Subject to applicable law or a written waiver by Lender, Borrower shall iy
to Lender on the day monthly payments of principal and interest are puyable under the Nate, until the Note is paid
in Full, & sum therein “Funds”} equal to one-twelith of the yeaely taxes and assessients uncluding condominium and
planted unit development assessmenis, if any) which may attain priovity aver this Morpe and ground rents on the
Property. il any, plus onedwelfth of yearly premivm instullments for hazard insurance, plis one-twelfth of yearty
premium installments for mortgage insurance, it any, all as reasonahly estimated initially and from fime to time by
Lender on the basis of assessments and bills and reasonable estimates thereol, Borrower shall not Le obligated to make
sueh payments of Funds to Lender to the exteat that Borrower makes such payments to the holder ol a prior mortgage or
deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender. the Funds shatl be Ireld in an institution the deposits or accounts of which are
insured or guaranteed by u Federal or state agencey (ineluding Lender if Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premivms and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unjess Lender
pays Borrower interest on the Funds and applicable faw permits Lender (o muke such a charge. Borrower and Lemder
may agree in writing at the time of execution of this Morgage that interest on the Funds shall be paid (o Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall nat be required o pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual aceounting of
the Funds showirg credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledgod s additional security for the sums secured by this Mortgage.

I the amountsitthe Funds held by Lender, together with the future monthly installments of Funds payable prior (o

] the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, bispeapce premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid o Borrower or credited to Borrower on monthly installments of Funds. It the amount of
the Funds held by Lendershall not be sufticient to pay taxes, assessmenis, insurance premiums and ground rents as
they falt due, Borrower shall pay'to Lender any amount necessary (o make up the delicieney in one or more payments as
Lender may require.

Upon payment in full of all sums=ecured by this Mortgage, Lender shall promiptly refund to Borrower any Funds
held by Lender, IF under paragraph 17 Hereol the Property is sold or the Property is otherwise aequired by Lender,
Lender shall apply, no later than immediately priore 1o the sade of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as’u erdit against the sums sceured by this Mortgage,

3. Application of Payments, Unless applizable faw provides otherwise, all pavments received by Lender under
the Note and paragraphs | and 2 hereof shall'be/anplied by Lender fiest in payment of amounts payable to Lender by
Barrower under paragraph 2 hercof, then to intercst uagable on the Note, and then to the prineipal of the Note,

4. Prior Mortgages and Deeds of Trust; Chargssi Liens, Borrower shall perform all of Borpower's obligations
under any mortgage, deed of trust or other security agrcement with a lien which has priority over this Muortgape.
including Borrower’s covenants 1o make payments when aue. Borrewer shalt pay or cause to be paid all raxes,
assessments angd other charges, tines and impositions attrisyiadte 1o the Property which may attain a priority over this
Mortgage, and leasehold paymients or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvemusfisimow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exterdod coverage’, and such other hazards iy Lender
may require and in such amounts and for such periods as Lender maydequire. )

The insuranee carrier providing the insurance shall be chosen by Barrowes subjeet 1o approval by Lender; peenvided,
thiat such approval shall oot be unrveasonably withheld. AN insurance policies dnd venewads thereatl shadl by n i lerm
aceeptable to Lender and shall include a standarsd morigage clatse in faves vi and iv g lorm aceeplable o Lender.,

Lender shall have the right to hold the policies and renewals thereof, subject to the erms of any muoiggiee. deed ol trust
or other seeurity agreement with a lien which has priority aver this Muortgape. ’

In the event of loss, Borrower shall give prompt notice to the insurance carrii wad Lender, Lender may make
prool of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, ar it Borrower fails 1o respond to Lenddés vithin 30 days from the date -
natice is mailed by Lender to Barrower that the insurance carrier offers to settde a claim for invaravee benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s aption cither te restoration on/vepair of the Property
or to the sums secured by this Mortgage.

6. Prescrvation and Maintenance of Property; Leascholds; Condominiums: Planned Unit' Pevslopments. or-
rower shall keep the Properly in goud repair and shall not commil waste or permit impairment or diteriaration of the
Property and shall comply with the provisions of any lease this Mortgage is anoa leaschold T this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform awll of Borrower's obligations under the
declaration or covenants ereating or governing the condominium or planned unit development, the by-laws ind regula-
tions of the condominium or planned unit development, and constituent documents,

7. Protectlon of Lender's Sevarlty, 11 Boreower fails to perform the covenunts and agreements contined in this
Mortgage, or iffany action or procecding is commenced which materially atlects Lender's interest in the Property, then
Eender, at Lender’s option, upon notice to Borrower, may make such appeasances, disburse such sums, including
reasonable attarneys’ fees, and take such action as is necessary (o protect Lender’s interest, 11 Lender reguired mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiuns required to
maintain such insurance in elfect until such time as the requirement for such insurgnce terminates in accordince with
Borrower’s and Lender's written agreement or applicable law,

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
beeome additional indebtedness of Borvower sectievd by this Mortgage. Unless Borrower and Lender agree o ather
terms of payment, such amounts shall be payable upon notice from Lender 1o Horeower reguesting payment thereaf.

Nothtog contained in this paragraph 7 shudl reguire Lender to ineur any expense or tike any action herennder.

8. Inspection, Lender may make or cause o be made reasonable entries wpon and mspections ol the Property,
provided that Leader shall give Borrower notice prior to any such inspection speeilving reasonable cause therefor
refated to Lender's interest in the Property,

9. Condemnation. The proceeds o any award or claim for damages, diveet or consequential, in connection with
any conclemnition or other taking of the Property, or part thereof, or for conveyanee in lico of condemmtion, are
herebsy assigned and shadl be paid (o Lender, subject to the terms ol any mortgage, deed of trust or other seeurity agree-
ment with a lien which has priority over this Mortgage, .

-
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