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MORTGAGE

/'..

THIS MORTGAGE (“Securlty Instrument”) Is given on __January 21,
Richard Lee Kaye and Marilyn C. Kaye, his wife, as joint tenants
(*Barrower"). This Security Instrument is given to __Bank of Northfield
which is organized and existing under the laws of Northfield llinots
and whose address is 400 Central A\Jenue y Northfield + Illinois 60093
(“Lender"). Borrower owes Lender the principal sum of __ F1fty Thousand and no/106-
Dolars (US. $ _50,000.00 ).

This dobt Is evidencad by Darrower's Note dated (he same date as this Security Instrument ("Note"), which provides that Borrower has opened a credit line
with Lender obligating Boiiows: lo make monthly payments of interast, with the full debl, if not pald eartivr, duo and payable on
February 18,1994

This Security Instrument secures = Lunder: (a) the repayment of the debt evidenced by the Noto and future advances made pursuant 1o the Noto to the same
axtent as if such future advances wetcm+Ga on the date heraof and regardlass of whether or nol any advance has besn mado as of the date of this Sacurity
Instrumant or whether there Is any autstarding rdebtedness at the time ol any future advances; inlerest in accordance with the terms of the Note, and all renewals,
extansions and modiflcations; (b} the paymant 2t all othor sums, with interest, advanced under paragraph 5 to protect the security of this Security Instrument;
and {c} the perlormance of Borrower's cavenania unr-agreements under this Security instrument and the Note. For this purpose, Borrower daes hereby morlgage,
grant and convey te Lender the lollowing desuined property located in County, Hiinols:

See Attached

Pexm Tax No: 04-20-508-004-000

which has the address of 2323 Sussex Lane R ,
Northbrook Crc Minolet s 60062 o = {“Property Address");
Tegelher with all the improvements now or hereafter erected on |he propery, and ofl easements, righls, appurterances, rents, royaltios, minaral, oil and gas e
rights and profits, waler, waler rights, and water stock, and all tixtures now or hereatier attachted to the property, all o, which, Including reptacemenis and additions
thareto, shall be desmed to be and remain a part of the proparly coverad by this Morigage; and all of the loregoing, loge’nar vith said property {or the loasehold @«
gstate If this Morlgage is on a leasehold) are harein referred {0 as the “Propery” ey
Borrower covenants that Borrower is lawlully selzed ol the astate hereby conveyed and has tha right to mortgage, grant’ary cunvey the Property, and that 'Q
Borrower will warrant and defend generally the title 1o the Proparly against all claims and demands, subject lo any daclaralions /«enzamaents or restrictions listed p
in a schedule of exceptions 1o coverage in any litle Insurance policy Insuring Lender's intarest in the Praperty.
1, Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and intergst on the indebtedness vvidanced by the Note, and a
late charges as provided in the Nole, and the principal of and interest on any Future Advances secured by this Morigage.

2. Taxes: Insurance; Charges; Llena. Sorrower shall pay all laxes, hazard insurance, Bssessments and other charges, finas and impositions atlributablg
10 the Preparty Borrower shall promplly furnish lo Lender recelpts evidencing such payments. Borrower shall promplly discharge any lien which has priority aver
thi=. Morigage; provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in weiling to the payment ol the obligation
secured by such lien in a manner acceptable to Lender, or shill in good falth contest such llan by, or defond enforcament of such lien in tegal proceedings which
operate to prevenl the enforcement of the llen or forfeiture of the Property or any par thered!.

3. Hezard Insurance. Borrower shall kpap tho improvements now existing or horeatter arsetad on the Property insured against loss by fire, hazards Included
wlthin the lorm “extended coverage’, and such other hazards as Lender may require and in such amounts and lor such periods as Lendor may require; provided,
that Lender shall not require that the amount ol such coverage exceed that amount of coverage requirad o pay the sums secuted by this Morigage.

The insurance catrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided thal such approval shall not be unreasonably
withheid. All premiums an Insurance policies shall be paid by Borrower making paymant, when due, direcily o the insurance carrier.

All Insurance policies and renewals thereo? zhall be tn ferm uccaptable to Lender and shall include o standard mortgage clause in favor of and in form accep-
lable to Lander. Lender shalt hava the righl 1o hold coples of the polictes and renewals thereol, and Borrowe: shall promptly furnish ta Lender all renewal notices
and all recelpts of pald premlums. In the avent of loss, Barrower shall give prompt nolice lo the insurance cartier and Lender. Lender may make pioof of loss
If not made promptly by Borrowor.

Unless Landor and Borrower otharwise agree in wrlling, insurance preceeds shall be apptied (o restoration or repair of the Property damaged, provided such
rostoration or rapalr is sconomically foastble anfythe securly of this Mortgage is not thereby impalred. It such restoration or repair Is not econemically feasible
or if the security of this Morigage would be Impdglred, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, If any,
paid to Borrower. |f the property |s abandoned h‘l/ Borrowsr, or il Borrower falls to respond to Lander within 30 days from the date noilce Is mailed by Lender
to Borrower tha! the insuranca carrler offers to settle a claim for insurance banelits, Lender is authegized to collect and apply the insurance proceeds at Lender's
option either lo restoration or repalr of tha Property ar to the sums secured by this Mortgage. c‘j‘ g C\ &b‘, @:K ‘4“ n) J
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Unlass Lender and Borrowsr olherwise agree in writing, any such applicalion of procesds to pringipal shall not extend or postpone the due date of the monthly
instaliments relarred 1o in paragraph 1 hereof or,change the amount of such instaliments. If under paragraph 16 hereol the Property is acquired by Landst, ai
tight, title and intarast of Borrower in and to any insurance policies and in and to the proceeds thereol resulling from damage to the Proparty prior o the sale
or acquisition shall pass 1o Londer lo the extent of the sums secured by this Morigage immediatety prior to such sale or acquisition,

4. Praservallon and Malmanance of Property. Borsower shall keep the Property in good repair and shail not commit waste or pesmil impairmant or deleriora-
tion ol the Property.

5. Protection of Lender's Security. I Borrower fails lo perform the covenants and agreements contained in this Morgage, of it any action or proceading
Is commerced which materially alfects Lendar’s intarest in the Property, including, but not limited 10, eminent domain, insolvency, code enforcement, or arrangements
or precaadings involving a bankrupt or decede, then Lendar al Lendet's option, upon notice to Borrower may make such appaarances, disburse such sums
and lake such action as is necessary to protact Lender's interest, including, bul not limited 1o, disbursement of sums and take such action as is nacessary lo
protect Lender’s inferest, including, but not limited lo, disbursemeni of reasonable attornoy's fees and antry upor the Praperty to maxke repairs, H Lendar requirod
morigags wsurance as i consition of making the loan secured by this Merigage, Borrowar shail pay the premiums required 1o maintain such insurance in etect
unbl such lime as the requirement for such insurance tarminatas in accordance with Borrowar's and Lender's weitlen agreement or appticable law. Sorcower shalt
pay the armount of all mongage insurance premiums,

Any amaunts disbursed by Lender pursuant to this paragraph § with intarast thareon, shall become additional indeblednass of Barrower securad by this Mort:
gago. Unless Borrower and Lender agree to other terms of payments, such amounts shalt be payable upon notice from Lender to Botrower requesting paymeant
thereof, and shal! bear interest from the date ol disbursament al ihe rale payable trom time (o lime on oulstanding principal under the Note ulass paymarn o}
intarest al such rata would be conlrary 10 applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable law.
Nothing conlainad In this pe-ayraph 5 shall requlre lender 10 incur any expense or take any aclion heraunder. .

6. Inspection. Lender miy make or cause to be made reasonable entries upon and inspections of the Praparty, provided thal Lender shall give Borrower .
nolice prior 10 any such inspesiior-specilying reasonable cause thesalor related (o Lender's interest in the Property. ro

7. Condemnatlon. The proceers »f any award or claim lor damages, direct or consequaniial, in connection with any condemnation or other taking of the
Property, of par theraol, or for con#ya'ice in lisu ol condemnation, are hersby assigned and shall bp paid 1o Londer, ’

In the eveni of a total taking of the Ploprry, the proceads shall be applied to the sums secured by this Mongage, wilh the excess, il any, paid to Borrowar,
inthe event of a partial taking of the Property, Un‘4ss Borrowar and Lander atherwise agree in wriling, here shall be applied to the sums secured by thig Morigage
such proportion of the proceeds as is equal t« that oropartion which the amoun! of the sums secured by this Mortgage immediately prior fo that date of taking -
bears {o the tair market value of the Property. I inedialsly prior to the date of taking, with {he balance ol the proceads paid fo Borrowar. -

It tho Property Is abandoned by Borrower, or if, aber 7 olice by Lender 1o Borrower that the condemnor offers 1o make an award or settle a claim for damages, .
Borrowar falis lo reapond lo Lender within 30 days aher k4 date such notice ls malled. Lendar is authorized to collect and apply tha procaeds, at Lander's option,
aithor to restoration or repair ol the Property or to the sums secured by this Mortgage.

Unless Landar and Borrowor othorwise agroe in writing, a7y such application of proceeds fo principal shah not extend or pesipono the due date of the monthly
instaliments refesred 10 in paragraph t hereo! or change the arioul of such instailment.

8. Borrower Noi Released. Extension ol the time for payment ar inorification of amortization of the sums secured by this Morgage granted by Lender to
any successor in interest of Borrower shall not operate to release, In any riannar, tha liability of the prigina) Borrower and Borrowar's successors In interest. Lender
shall nat be required to commence pregsedings against such succassor o, rafuse 1o extend ime lor payment of otherwise modity amertization of tha sums secured
by this Merigage by reason of any demand made by the orlginal Borrower and Jorrower's Succassors in interest,

9. Forbearance by Lender Nat a Walvar, Any lorbaarance by Lender in cusreizing any right or remedy hereunder, or otherwise affordsd by applicable law,
shall not be a waiver of or practuds the exercise ol any such right or remady. The Ztocurement of insurance or the payment of taxes ar other lians or charges
by Lender shall not be a waiver of Lender's right 1o accelerate the maturlty of the (ndsbtedness sscured by this Morigaga.

10 Remedies Cumulative. All romedies providad in this Martgage are distinct and Zumuintive to any oihar rigit or remady under 1his Morigage or atiorded
by law or equily and may bo exercised concurrently, indapendently or successively.

i1. Succassars and Assigns Bound; Joint and Severa! Llablilty; Captlans. The covenan's 7.=a agreements hesein comained shall bind, and the rights hereunder
shall «awre to Ihe respeclive successors and assigns of Lender and Borrower, subject o the provision: of paragraph 15 hereol. All covenants and agreements
ol Borsowar shall be jaint and several. The captions and headings of the paragraphs of this Mongaun areor convenience only and are not (o ba used to inlerprel
or deline the provisions harsol,

12. Natice. Except lor any nolice required under appticabile law to ba given in another manner {a) any firdize-to Borrower provided for in this Morigage shall
be given by mailing such nolice by certified mail addressed i Borrower at the Propurty Addrass ar at such ot'ier address as Borrower may designate by notice
1o Lender as provided harein, and (b} any notice lo Lender shall bs given by contilied mail, relurn recaipt raquesied 1o Lender's addrass staled haraln or 1o such
othor addresa as Lender may designale by nolice to Borrower as provided herein. Any notice provided for in this Mangage shall be desmed 1o have been given
1o Borrower or Lendet when given in the manner designaled herein.

13. Governing Law; Severabllity. This Mongage shalt ba governed by the [aw of the jurisdiction in which the Propenty is Yo :atad. In the event that any provision
or clause of this Marigage or the Nole conflicts with applicable law, such conflict shall no? alfect giher provisions of this Mortcau=ar the Note which can be given
eftect without the conllicting pravision and 1o this end the provisions of the Morigage and Nole are declared 1o be sevarabie,

14. Borrowar's Copy. Borrowar shall be furnished a conformaed ¢opy ol the note and of this Morigage at Ihe tima of execuuan or atter recordation hereof.

15. Transtor ot the Property or a Benellcial Interest {n Borrower, If all ar any part ol the Property or any interasl in i} is sold ortre’sterred (or if a beneficial
intarest In Borrowar is sold or transfarsed) without Lender's priar written consen, Lendar may, ai its aplion, tequire immediate payment in fuli of afi sums securad
by this Sacurity Instrument. Hownver, this option shall not be exercised by Lander it exercise is prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lendar shall give Borrower notice ¢! accelatation. The notice shall provide a period of nof less than 30 days from the date
ihe notice is delivared or mailed within which Borrower must pay all sums securad by this Security Instrument, Il Borrower fails to pay thesa sums prior 10 them
exgication of this period, Lender may inveke any remedies permitted by this Securily Insliument without furthor notice or demana on Borrowar. w

16. Avceleration; Hemedles. Londer shall give notice to Borrower prior 1o accaleralion following Botrower's breach al any covenant or agreament in this Securi- ]
ty Insleument (bl nol prior 1o acceleration under paragraph 15 untess applicable law providas otharwise) The notice shall specify: (a) the default; (b} the action ,p
required to cure the defoull; (c) a date. not tess than 30 days from he date the nolice is grven to Borrowsr, by which the defaull must be cured; and (d) thal failure \}
1o cure the dalaull on or bulare the dale specified in the notice may resutt in accaleration of the sums secured by this Security lostrument, foraclosure by judicial -
procoeding and salo of the Property. The notice shall further inlorm Borrower of the right to romstate alter acceleration and the right to assart in the foraclosura
proceoding the non-oxistonce of a default o1 any other defanse of Borrower Lo acceleration and ferociosure. If the dalault is not cutad an Gr balore the date specified g
in the notice. Lender al its oplion may require immediate payment in full of all sums secured by this Security Instrumant withou! furthsr domand and may foreclose
this Securily Instrumen by judicial procaeding. Lander shall be entitled to collect ail expensas incurted in pursuing 1he remeadias provided in this paragraph 18,
including, bul not limited Lo, reasonable attorneys’ Ipes and costs of (itte avidance.

17. Lender in Possessien, Upon acceleration under paragraph 16 ar ebandonment of the Property and 3 any lime prior to the oxpiration of any period of
redemptian lollowing judicial sale, Lender (in persan, by agent or by judicially appointed receiver) shall be entilled to omar upan, take passession of and manage
the Proparty and to collect the renls of the Property including those past due. Any renls collected by Lender or 1he, rageiver shall be appliad first to payment of
the costs of managemaent of the Praperty and collection of sents, including, but not limited 1o, receives's feosi re[r\fums on recaiver's bonds and reasonable al-
lornays' fees, and then o the sums secured by this Security Instrument, < !
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