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This instrumeni was prepaied by:
RHONDA M. GULLION
mﬂl L NORWOUDD FEDERAL SAVINGS BANK

5813 NORTH MILWAUKEE AVENUE
((}@ CHICAGO, ILLINOIS 80646

83047181

{Space Above This Line For Recording Dala) ______——_—T-oe-
$if-

MORTGAGE

THIS MR TGAGE (“Security Instrument™) is given on ... BESQWREN. 22 .,
19...88... The mortgazor is ... PETER. . L... VALENTL . and.. NANCY. . VALENTL..,..his . wifa.

................................. T hrsenenens i s ereenen e BOTTOWEE”). This Security [nstrument is g,wcn to
NORWOOD FEDEF Al S/ NK

undcr the laws of . ceeeerreeneny And whose address is
3 Nomh Mitway 0, llhnm\ 60646
YTy THOUSAND “AND ‘00/100
Borrowcr owes Lcndcr thc },'m' :Jnl sum of ................................ 00000,

Dollars (U.S, S WA ) Tlus dcbt is Lwdcnccd by Borrower's nole
dated the same date as this Sccumy astrument “Nole") which provides for monlh!y paymcms. with the full debt, i not
paid earlier, due and payable on'. ruary 1, 2019 . This Security Instrument
secures to Lender: (a) the rcpaymcm “of th= debt cvtdcnccd by the Nou.. ‘with mlercsx “and ail renewals, extensions and
modifications; (b) the payment of all otnes sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performancs OF Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following described property
T L R ST 1 0 1 PR Py SO OO UR T OTST TP TIPS TP PN POTT PSPPI County, lllinois:

UNIT NUMBER 4-~"B" IN THE THACKER-POILT CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
LOTS 1 TG 3 IN MIDDLE SUBDIVISION IN DES/ PLAINES, BEING A
RESUBDIVISION OF LOTS 112 TO 115 IN TOWN OF-2AND TOGETHER

WITH THAT PART OF LOT 18 AND THAT PART OF VACATED PUBLIC ALLEY
CONTIGUOUS TO BOTH LOT 1 AND LOT 18 1IN SAID KIVDLE SUBDIVISION
IN DES PLAINES, AND THAT PART OF LOT 111 IN TOWN DF RAND, WHICH
LIES SOUTH OF A LINE 150 FEET NORTH, MEASURED AT KIGHT ANGLES
AND PARALLEL WITH THE SOUTH LINE OF LOTS 1 710 17 I 5AID MIDDLE
SUBDIVISION IN DES PLAINES, ALL IN SECTIONS 20 AND 21, TOWNSHIP
41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, AN
COOK COUNTY, ILLINQIS; WHICH SURVEY IS ATTACHED AS EXHILIT "A”
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMUER
25175387 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST Iw “HE
COMMON ELEMENTS, IN COOK COYUNTY, ILLLINOIS, TOGLETHER WITH THi,
EXCLUSIVE RIGHT TO USE PARKING SPACES 19 AND 21, A LIMITED
COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION OF CONDOMINIUM.

PTN: 09-20-202~040~1029

1660 THACKER AVENUE, UNIT 4- 8 PLAINES
which has the address of ....... 16 ........ } ..................... lU’UNI ....... 'B ................... . D]L’ILAl\lH ----------------------- ,
Street)

lilinoss .. 89910 (*Property Address”);
1Zp Codel

TOGEFIER WiTH all the improvemnents now or hereafler erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and prolits, water rights and stock and all fixtures now or
herealter a pant of the property. All replacements and additions shall also be covered by this Security Instrument. Aliof the
foregoing is referred 1o in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and hus the right o
mortgage. grant and vonvey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generatly the title 1o the Property against all claims and demands, subject te any
encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
{imited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Loan # 10420-20
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wristen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessmenis which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums: and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds due on the
basis of current dota and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposils or accounts of which are insured or guaraniced by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escraw items.
Lender may nol charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inferest on the Funds and applicabie law permits Lender to make such a charge. Borrower and
L.ender may agrec in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any inierest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accaunting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shalf be,
at Borrower's optizn, either promptly repaid to Borrower or crediled 10 Borrower on monthly payments of Funds. If the
amount of the Fundsneld by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary 1o sauke up the deficiency in ohe or more payments as required by Lender.

Upon payment/in full of all sums secured by this Security Instrument, Lender shall premptly refund to Borrower
any Funds held by Lenderi i€ under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prioric tliesale of the Property or its acquisition by Lender, any Funds held by Lender ai the time of
application as a credit against \*.c sums secured by this Security Instrument.

3. Application of Payrmenss. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appli‘d:/irst, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable wn’cr paragraph 2; fourth, tointerest due; and last, to principal due.

4. Charges; Liens. Borrowersnall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ovir his Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the marser provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed pay nent. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mabcs these payments dircctly, Borrower shall promptiy furnish (o Lender
receipts evidencing the payments.

Borrower shail promptly discharge any lien (whizb has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secure by the tien inn a manner zcceplable to Lender; (b} contests in good
faith the Jien by, or defends against enforcement of the 1 en in.legal proceedings which in the Lender’s opinion operate to
preveni the enforcement of the lien or forfeiture of any par! of the Praperty; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tivis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ov(r this Security Instrument, Lender may give Borrower a
notice ideniifying the lien. Borrower shall satisfy the lien or take orie or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazsard Insurance. Borrower shall keep the improvementsacw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended covrage” and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts Zid for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subjert to, Lender’s approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shai)include a standard morigage clause,
Lender shail have the righi to hold the policies and renewals. If Lender requires, Borvaver shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shalligive prompt notice to the insurance
carrier and Lender. Lender may make proaf of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sveurity is not lessened, [T the
restoration or repair is not economically feasible or Lender's security would be lessened, the infurai ce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess'1iid 1o Borrower. IF
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thednsarance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 14 repair or restore
the Property or to pay sums secured by this Security Instrumemnt, whether or not then due. The 30-day(period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shallviot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. {f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior ta the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, daniage or substantially
change the Property, allow the Property to deleriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrawer fTails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonahle attorneys’ fees and entering on the Propertly to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear inferest from
the date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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AIUSTABLE RATE RIDER
{Tust of Funds Index - Rale Caps)

THHS ADVTUSTABT S oy REDEFR vomade thie 220d 0 day of Decenbax 19 88...., and is
meorporated nto amd shadl e deemied oamend and supplemient the Mortgage, Deed of Trust or Security Deed {1he

Rate Note (the "MNote™) Lo
the Sceurity Tnstrument and focaed au

LGHQ. THACKER  AVENUE, UNLT. f4~B., DES. PLAINES., . 1lL.. 40016

Property Address
] 3

THE MO CONTAS PROVISICHNS ALLOWIMG FOT CHANGES IN THE INTEREST RATE
AND THE MOUITHLY PAYMEMY, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST HATE CANM CHAMGE AY ANY OME TIME AMD THE MAXIMUM RATE THE BOR-
ROWEN JUST BAY,

ADDITIONAL Covemasisn Tnaddition te the covenants und upreementsnade inthe Security tnstrument, Borrower
and Lender Curtizer covenant and avree s follows:
A, INTERESTRATE AND MONTHLY PAYMENT THANGES
The Nose provides (o on inialinterest rate of ogogg-%. The Mote provides fur changes in the interest rate and the
monthly payments, 5 s Hows:
G INYEREST RATE AR D MIOPMTHITY PAVMENT CHAMGES

{A) Chunge Dates

The interest rate 1 will By paty change on the first day of , 1920, and on that day
every 12th month therealter™ Fachodate on which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the Cirst ChangeDatesny interest vate will be based on an Index. The “Index’’ is the one month
average cost of funds o FSLIC insured Savings & Loans in the Federal Home Loan Bank Board 7th District, as
made avaitable by the Federul Home LoanRank of Chicago. The most recent index figure available as of the date 45
days betore cach Change Date is called thoesfCurrent Index. "’

If the lndex is ne longer available, the Notd Yralder will choose a new index which is based upon comparable
infermation.  The Note Halder will give me noticd ol this choee,

(C) Caiculation of Changes

Before each Chaage Date, the Note Holder will caloglaie my aew interest rate by adding “Two. AND..SO/L00..

percentage points {.....2.50..5%) (5 the Current Index. The Note Holder will then round the
result of this addition ta the neavest une-cighth of one pereentame ot {0.125%) . Subject 1o the limits stated in Section
4(D) below, this ronnded amuunt will be my aew interest rate il the next Change Date.

The Note Holder witl then determune the amount of the mansaly payment that would be sufficient to repay the
unpaid principal that 1am expected o owe at the Change Date in [ulGn the maturity date al my new inlerest rate in
substantinlly equal payments. The resudt of this calcubtion will be the sewiameunt of my monthiy payment.

(D) Limits on Interest Rate Changes

Thlﬁin}%{ﬁ&il rate bam regurred to pay at the dirst Change Date will not be gecaten than % or less than

" %, Therealters, my interest rate will neves be increased or decreasra o any single Change Date by more
than two perecrtage points {2.0%) {rom thc{au: af interest § have been paying for' i preceding twelve months. My
interest rate will never be wreater than 007 te2 o,

(E) Effective Date of Changes .

My new interest rate wifl become eilective on each Chinge Duate. D will pay the amount 6f ny) new monthiy payment
beginning on the fiest monthiy payinent date alter the Change Date unnt the amount of my eGoiniy paymeat changes
again. o,

(F) Notice aof Changes

The Note Hoider will deliver or mail te me i notice ol any changes in my interest rateand the amoufiiof my monthly
payment before the effeotive date of any chaage.  The patice will include information refjuired by law Lo e given me and
also the title and wiephone number of 4 person sho will answer any question | may have regarding the notice.

B, TRANSFER OF THEF "ROVERTY OR A BENSFICIAL INTEREST IN BORROWER
Uniform Covenant {7 of the Securite Inclrument i amended to read as follows:

Transfer of the Peoperty or s Beeeficial Interest in Horrower,  [fall or any part of the Property or any interestin it is
sold or teanslerred {or o o beneficmd interest mm Borrower s sold or transferred and Borrower 35 not a natural person)
without Leader's prior written consent, Lender may, at.its aption, reqlitre immediate payment in full of all sums secured
by this Security nstrmment. However, this option shall not be exercised by Lender 1T exercise 1s prohibited by federal law
as of the date of this Sccurizy bnstrment. Lender ahbo shall not exeraise this option it (a) Borrower causes to be
submitted to Lender inforiaiion required by Lender to evalvate the intended transferee as il a new loan were being made
1o the transferee, and (b)) Lender reasonably determines that Lender’s security will not be impaired by the lean
assumption and tha the risk of & breach of any covenant ar agreement in this Security [nstrument is acceptable to
Lender,

Loan # 106420-20
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NORWOOD FEDERAL SAVINGS BANK

5813 Nonh Milwaukee Avenue Chicago, lllinois 60646

CONDOMINIUM RIDER

THis CoNDOMINIUM RIDER is made this. . . .22nd Decamber )
19.88., and is incorporated into und shall be deemed 10 amend and supplement a Mortgage, Deed of Trust or Deed
10 Secure Debl (herein “'security instrument™) dated of cven date hesewith, given by the undersigned (herein
“Borrower™) to secure Borrower's Note to. . . Norwood. Fedoeral. Savings . Bank

(herein “Lender™) and covering the Property described in the scecurity instrument and
located ut, . . 1660 THACKER AMENUL,. UNLT. 48, .. .DES. PLALNES, . 1. .60016
(Progerty Addreas)
The Property comprises a unit in, together with an undivided interest in the common clements of, a condominium
project known as. ... ITHAGKER+-POINT .CONDDMINTUM

B L. . " {Mama ol Congominium Project)
(herein “Condominium Project™).

CoNpomMivium CoveNANTS. In addition to the covenants and agreements made in the sccurity instrument,
Borrower and Lendesfurther eovenant and agree as follows:

A, Assessments, Borrower shall prompltly pay, when due, all asscssmenis imposed by the Owners Association
or other governing be2y 58 the Condominium Project {herein "Owners Association”) pursuant to the provisions of the
declaration, by-laws, cade/of cegulations or other constituent document of the Condominium Project.

B. Hazard Insuranc:. 30 long as the Owners Association maintains a “master” or “blanket" policy on the
Condominium Project which/provides insurance coverage against fire, hazards included within the term “‘extended
caverage,” and such other hazird, as Lender may require, and in such amounts and for such periods as Lender may
require, then:

(i) Lender waives the provision.in Uniform Covenant 2 for the monthly payment to Lender of cne-twelfth
of the premium instaliments for hazara insurance on the Property,

(i) Borrower's obligation undel Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied; and

(iii) the provisions in Uniform Covepant S regarding application of hazard insurance proceeds shall be
superseded by any provisions of the declaration, by laws, code of regulations or other constituent document of the
Condominium Project or of applicable law to the ervent necessary to avoid a conflict between such provisions and
the provisions of Uniform Covenant 5. For any pericd oftime during which such hazard insurance coverage is not
maintained, the immediately preceding sentence shall be deemed to have no force or e¢ffect. Borrower shall give
Lender prompt notice of any lapse in such hazard insuranceeiverage,

In the cvent of a distribution of hazard insurance provesds in liew of resloration or repair following a loss to
the Property, whether 10 the unit or to common clements, any such srocecds payable lo Borrower are hereby assigned
and shall be paid to Lender for application to the sums sccured Oy +bz sccurity instrument, with the excess, if any,
puid to Borrower.

C. Lender’s Prior Consent. Borrower shall not, except after nolicc to_Lender and with Lender's prior written
consent, partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project._exiept for abandonment or termination
pravided by law in the case of substantial destruction by fire or other casualty o it tpe case of a taking by condemnation
or eminent domain;

{ii) any matcrial amendment to the declaration, by-laws or code of regulzieay of the Owners Association,
ar equivalent coastituent document of the Condominium Project, including, but not limitzd to, any amendment which
would change the percentage interests of the unit owners in the Condominium Project; ot

(iii) the eflectuation of any decision by the Owners Association (o terminate profossicnal management and
assume self-management of the Condominium Project.

D. Remedies. If Borrower breaches Borrower's covenants and ngrecments hercunder, irch.ding the covenant
to pay when due condominivm assessments, then Lender may invoke any remedies providea ripZsr the security
instrument, inclading, but not limited to, those provided under Uniform Covenant 7,

IN WITNESS WHEREOF, Borrower has executed this Condominivm Rider.

P ‘/‘
_,.(-“,'- — ,‘t’—.-—-»-—»——‘Z, [

T

PETER J. VALENTT

i
‘

PRI BN

NANCY VALENTT

—Borrowar

CONDOMINIUM RIDER—1 to 4 Family—5/ 75— FHMA/FHLMC UNIFORM INSTRUMENT
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