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MORTGAGE

fQTHIS MCRTGAGE 1S DATED JANUARY 23, 1989, between JAMES T. MCLAUGHLIN and JAMES ANDERSON,
~(JAMES T, MCLAUGHLIN MARRIED TO ANN G. MCLAUGHLIN AND JAMES ANDERSON MARRIED TO LOIS A.
| ANDERSON), whose address is 3233 HOLEMAN AVENUE, SOUTH CHICAGO HEIGHTS, IL 60411 {referred to

%below as "Grantor"); and Herliaue- Olympla Bank, whose address is 195 Olympla Plaza, Chicago Hsights, IL
\ 60411 (referred to below as "Lender";,

- GRANT OF MORTGAGE. For valuable con<!deration, Grantor morigages, warrants, and conveys to Lender all of

Grantor's rigtht, (e, and Interest in and to the fellowing desc ibed roal property, logether with all existing or subsequently ereclod or allixed bulldings,

\\ Improvomanis and Hxtures; all casements, rghts of way, 2nd-2opunenancas; all watar, water tights, watarcolurses and ditch rights {inchuding stock in

K}\, utilities with ditch or irrigation rights); and all other righig, ro /et es and prolils relating 10 the real Propeny. Including without limilation all minerafs, oil,
gas, geothermal and similar matters, located in COOK Ccun.y State of liiinois (the "Real Property™):

THE NORTH 70 FEET OF LOT 28 AND ALL OF L.OTS 29 AND 30 IN AMERICAN INDUSTRIAL PARK, UNIT
NO. 1 BEING A SUBDIVISION IN PARTS OF TH: NORTH WEST 1/4 AND THE NORTH EAST 1/4 OF
SECTION 33, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED MARCH 15, 1973 AS DOCUMENT 22252091, IN COOK
COUNTY, ILLINOIS,

The Real Property or iis address Is commoniy known as 3233 HOLLEMAN AVENUE, SOUTH CHICAGO HEIGHTS,
!;I'z 336%% 1.012T51090 oﬂeal Property tax Idenilfication number &~ 32-33-103-003-0000; 32~33-103-004-0000;

Granter prosently assigns to Lender all of Grantor's rlght, title, and interas! in and to tha Rents in/n.the Real Property. in addition, Grantor granis lo
Lender a Unilorm Commercial Code security Interest in the Porsonal Proparty and Renls.

&
DEFINITIONS, The following words shall have the following maeanings whan used in this Morlgage: O
Grantor. Tha word "Granter” maans JAMES T, MCLAUGHLIN and JAMES ANDERSON, The Granlor is tlio\morgager undor this Mortgage. o
Guaranlor, Tho word "Guarantor” maans and includes without limitation aft guaranons, suraties, and accommedation parties. \}

»

Improvaments, The word “Improvoments” means and Includes without limltation afl exisling and futurc. dmsrsvomonts, fixires, buildings
struclures, moblle homes aftixed on the Roal Property, facilitios, additions and gimilar construction on the Roat Proport,

Indebtadness, The word "Indebladness” means all princlpal and interest payable under tho Note and any amounis gxpanded or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Lendor to enlorce obligations of Grantor under this Muitgage, logelner vilh

intarest an such amounts as provided in this Morgage.
Lender. The word "Lander” means Herllage Qlympla Bark, lls successors or assigns. Tha Lender is the mortgagee under this Morigage.

Mortgage. The word "Morigage" means this Morigage between Grantor and Londor, and includas without fimilation all essignmants and security
Intorest provisions relaing 1o the Porsonal Property and Ronts,

Note, The word "Note” meana tha promlascry note or credit agreentent daled January 23, 1289 In the orlginal principal amount
of $280,000.00 trom Granlor to Lender, together with ail renowals of, extonslons of, madificetians o, refinancings of, consolidations of, and
substitutions for the promissory nole or agreamant, The Interest rato on the Note is & vanabig Intorest fale based upen an Index. The index
currently Is 10.500% per annum.  The Interost rala lo te applied lo the unpald principal balance of this Morigage shall be at a rate of 1.000
percontage poini{s) over the Index, resulting In an intiel rate of 11.500% per annum, NOTICE: Under no circumstances shall the interest rate on
this Mongatie be more than tho maximum rale allowed by applicable law. The maturity dale of this Mortgage is Octobar 23, 1989, NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property, Tho words "Personal Property” maan all equipmont, fixtures, and other articles of pessonal proporty owned by Graniot, now
or hereatter attached or affixod lo tho Redl Property; logather with oll accessions, parls, and addiions 1o, all roplacemonts of, and all subatitutions
for, any o such property; and together with all proceeds (inchrding without limitation all insurance proceosds and rofunds al promiums) from any
sala or ather disposition of Ihe Property .

Property. Tha word "Proporty" means collogtively tha Roal Property and the Parsonal Property.
Real Property, Tha words "Ree! Proparty” meen the property, Intorests and rights described abova In the "Grant of Monigage" section.

Related Documants, Tha words "Relatod Docurranis” mean and Include without limitation all promissory noles, credil agreements, oan
agreemons, guaraniies, socurtty agreoments, mortgages, deeds ol frust, end all other documants, whather now or haroafier axisling, axeculed in
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connaclion with Grantor's Indebledness to Lendor,
Rents, Tha word “Rents" maeans all rents, revenues, Incorme, Issues, and profits from the Fioporty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS QF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEAFORMANCE, Excepl as otherwise provided In this Morigage, Grantor shall pay (o Lender all amounts secured by this Mortgaga
a3 they become due, and shall skrictly periorm all of Grantor's obligationa under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and uso of the Property shall be governed by Lhe
tollowing provisions:

Possesslen and Use, Untll in default, Grantor may remain in possession and control of and operate and manage the Propenty end collact the
Rents from the Proparty.

Duty to Malntain. Grantor shall maintaln tha Property in tananiabla condition and prompily perform all repalrs and malntenance necessary to
prasarve Hs valua.

Hazardous Subsianies. The terms "hazardous waste,” "hazardous substance,” "disposal,” “ralease,” and “threataned releasa” as used in this
Merigege, shall have e sama meaanings as set {orh in tha Comprehensive Envirenmanial Respanse, Compensetion, and Liabillity Act of 1980, as
amendad, 42 U.5,C. Saction 9601, of seq. {"CERCLA", the Superund Amendments and Reauthorization Act of 1886, Pub. L. No. 99-493
{"SARA"), tha Hazardcus vaterlals Transportation Acl, 49 U.S.C, Section 1801, of s0q., the Rasource Conservalion and Recovery Acl, 49 U.S.C,
Saction 6901, ot $0q,, o077 (he applicablo state or Foderal laws, rules, or regulations adopted puisuant to any of the foregoing. Grantor represents
and warrants (o Lender that{¢) Durng the period of Grantar's ownership of the Property, thero has been ne use, goneration, manufaciure,
siorage, treatmen!, disposal, raigrue or throatoned release of any hazardous wasle or substance by any person on, under, or about the Proparty.
{b) Granlor has ne knowledge of, or Jeason o believe that there has baen, oxcopt as pravicusly disclosed 1o and acknowladged by Lender in
witting, (1) any usa, genaration, marvfzciyre, storage, trealment, disposal, relaase, or thraatened reloase of any hazardous waste or subsiance by
any prior owners of occupanis of the Prrgerty or (i) any actual or [hroatenad Itigation or claims of any kind by any person rolating 10 such
matigrs. (c) Except as proviously disclosar o and acknowledged by Lender In writing, (1) neither Grantar ner any ienant, contractor, agony of
other authorized user of the Property shall use, ge~+ate, manulaclure, slore, traal, dispose of, of release any hazardous wasie or substance on,
undor, or aboul the Property and (i) any suc actvity shall be conductad in compliance with all applicable foderal, stale, and local laws,
requiations and ordinances, Including without limitatior-those laws, requlations, and ordinances dascribed abova, Grantor eutherizes Lender and
fta agents lo enlor upen the Proparty to make such: irsractions and tosts as Londor may deem appropriate to dotermine compliance of the
Property wilh thia section ol the Mongage. Any Inspa:lions or lesls made by Lender shall be for Lender's purposes onty and shall not bo
constrund to croale any responsibility or liability on the part si-Lender to Grantar or 10 any other persons,  The reprasentations and warrantios
contained haretn are basad an Granlor's due dillgonce In investigati=g.the Propeny for hazardous wasle. Grantor heraby (a) relaases and walves
any luture claims against Lender lor Indemnlty or conlribution In th 8 event Grantor baecomas llable for cleanup or other costs under any such laws,
and (b} agrees to Indemnify and hold harmiess Lender agalnst wny s all claims, lossos, tabililies, damages, penalties, and expenses which
Lender may directly or Indireclly sustain or sulfer resulting from a wreac’i of this saction of tha Morlgage or as & consequance ol any use,
generation, manulactura, storage, disposal, releass or throaloned relorse Gectiring prior to Grantor's ownership or interast in the Froparty,
whethor or not the same was or should have baen known to Grantor. Thu zioy'sions of this section of the Morigags, Including the obligation to
indemnify, shall survive the payment of tha Indabtodness and tha salisfaction ¢i s Morigage and shall not be affected by Lender's acquisition of
any interas! in the Proparty, whether by foreclosure or othorwise.

Nulsunce, Waste. Grantor ghall not cause, conduct or permit any nuisance nor comm of Sulfer any strip or waste on or o the Proparty or any
portion thereol of the Property. Specilically without limilation, Grantor will nol ramove, ¢ arari’to any other pery (he right lo remave, eny timber,
minerals (including oil and gas), soil, gravel or rock preducts withoul the prioc written consori o+ Lander,

Removai of Improvements. Grantor shall not demelish or remove any Improvemants from th maa!/“roperty withoul tha prior wiittan consent of
Londar, As a condition 1o the removal of any Improvements, Lendar may requiro Granjor 1o makew jengoments satistactory lo Lendar ta replace
auch Improvements with tmprovemenis o at leas! equal value.

Lender's Right to Enter. Lander and its agents and representatives may enier upon the Real Propeny ot reasonable timas to attend (o
Lender's Intaresls and to Inspact tha Property far purposes of Grantor's compliance with the 1erms and condit ong rf this Mortgage,

Compliance with Govarnmaental Requirements, Grantor shall premptly comply with alf laws, ordinances, ane rejulations of all governmantal
aulhorliies applicable to the use or accupancy of the Property. Grantor may contest in good faith any such law, ~if'nance, or requlaticn and
withhold compliance during any proceeding, including appropriata appeals, so long as Granlor has nofified Lender in (vritina prior 10 deing so and
8¢ long ea Lender's interasts In the Preperty are not jeopardized. Lender may require Grantor to post adequale sa’lsd'y or a surety bond,
reascnably satlstactory to Lander, lo protect Lender's Inlerest,

Duty to Protect. Grantor shail do afl other acls, in addition 1o those acls set lorih abeve in this section, which from the characler and use of the
Property aro roasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may at lts option, declara immedialely due and payable all sums secured by this Morigage upon the
sale or transfer, withoul the Lender's prior written consent, of all or any part of the Real Property, or any inlerest In the Real Property. A "sale or
rransfer" means tha conveyanca of real property of any fight, tie or interest therein; whether legal or squitable; whather valuntary er involunlary;
whothor by outright salo, deed, installment sele contract, land contract, contract for deed, loasehold Interest with a tarm greater than thes (3) yoars,
lease-option canlract, or by sale, assignmant, or transler of any benalicial Inleres! in or 1o any land trust holding title to the Real Property, or by any
other mathad of conveyancs of real property interast. i any Grantor is a corporation or partnership, fransfer also Includes any chanae In ownership of
moro than twonty-fiva parcont (25%) of the voling slock or partnership interssts, as the case may be, of Grantar, Hawever, this option shall not ba
oxorcised by Lender il exercise is prohiblied by fedoral law or by lllincis law.

TAXES AND LIENS. The fallowing provisions rolating to the 1axes and liens on the Proparty are a part of this Mortgage.

Payment. Granlor shall pay when due {and in all events prior o delinquency) all taxes, payrolt taxes, special taxes, 85SeSSMENts, water charges
and Sawnr sorvico charges levied against or on account of the Pioperty, and shall pay whan due all claims for work done on or fol servicas
randatod of malotial furnished lo tho Praperty. Grantor shall maintain the Propanty free ol all fiana having priority over or aqual 1o the interest of
Londor undor this Mortgagn, excapt tor the llan of taxes and assessmients not due, and axcopt as othorwisa provided In the lollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, agsassment, or claim in conneclion with 2 good faith dispute over the obligation to
pay, 80 long as Lendor's Intorost in the Property I not Jeopardized, If a lien arises or s fllod as a result ol nonpayment, Grantot shali wishin fiftean
(15) days after the lion anses or, I a tion i tilad, within lilteen (15) days afer Grantor has notice of the liling, secure the discharge of the fien, or if
requested by Londor, deposit with Landar cash or a sulficient corporate surety bond or ofher security satlsfactory o Lender in an amount sufficiant

Z6TLY068S




o1-25-1909 UNOFFhgiae COPY Page

{Continued):

to discharge the llen plus any costs and afforneys' foes of other charges that could accrue as a resull of a foreclosuro or salo under the lion. In
any contesl, Grantor shall defond itsolf and Lender and shall sallsty any adverso judgmant boforo enforcoment against the Property. Grantor shalt
name Lendor as an acdditonal obligos undar any surety bond lurnishad in the contest proceadings.

Evidonce of Poyment. Grantor shalt upon demand furnish to Landot avidence ot payment of tho taxog or assesametua and shall authotizo the
nppioptialp govoarnimontat official lo dolivar lo Landaer at any mo a writlon stalamant of tho laxos and agssessmonts against the Propotty.

Notice of Construction. Grantor shall notity Lender al loast itftean (15} days bolorg any watk ls commancad, aty services aro furnished, o any
malerials are supplied 1o the Proporty, Il any mechanic's llan, matorlalmon's lion, or other lien could bo assarled ant accaunt of the work, sarvices,
or materials.  Grantor will upon roquest of Lender furnish to Londor advanco assurances satistaclory ta Londer that Grantor can and wilt pay the
cost of such improvements,

PROPEATY DAMAGE INSURANCE. The following provlslens rolating ta Insuring the Property are & part of this Mortgage,

Maintenance of Insurance. Granior shall procure and maintain policies ol fte insurance with standard extonded coverage endorsamonts on a
roplacement basla for the full insurable value covering all Improvamants on tha Raal Praperly in et amount sulliciont 1o avoid application of any
coinsurance clause, and with a standard morigagoee clatiso In faver of Lendor. Policles shall bo writton by such insurance companies and in such
form ag may ba reasonably accopinble io Lendar. Gramior shall deliver to Landor cortificntos of covarage from aach insuier containing o
slipuiation that coverago will not be cancollad or diminished without a minimum of ton (10) days' prior written notice 10 Lender.

Application of P/usends. Grantor shall promptly nolily Landar of any toss or damaga o the Proparty. Lendor may mako proof of loss It Grantor
lalls to do g0 within fitcon (15) days of the casualty. Whather or not Lender's security is Impaired, Londor may, al its eloction, apply tha procesds
to tho roduction of tho /nonbledness, payment of any llan atfecting tha Property, o1 the restoration and ropair of tha Proparty. I tonder elocts o
npply tho procoods 1o 1eselation and repair, Grantor shall repalr or ropiace tho damagod or desiroyod Imprevoaments in & mannor satislactory (o
Londor. Londor shall, upan satietactory proof of such oxponditure, pay or rolmburse Ginnioe iom the proceods for tho ieasonablo cost of repair
or restoration H Geaatar is oot Insdofnt horeundor.  Any piocobds which havo net boon disbursed within 180 days after thoir roceipt and which
Londor hag not commitind lo thaseps or tastoration of the Propaity ghall bo usod Hrst to pay any amount owlng to Londor undor this Mongage,
thon 1o propay nccrued intorost, and ‘e romaindor, it any, shall ba applied to the pincipal balanco of the Indobiedness, 1 Londer holds any
ptocoeeds alter payment In full of tha :uobladnoss, such proceeds shall bo paid to Grantor,

Unaxplred tnsurance at Sala. Any unexjite’) Inowrance shall inure to tho bonelit of, and pass 10, the purchaser of the Property covered by this
Motigage al any rustea's salo or other sale ne’a under the provisions of thia Morigago, or a1 any loreclosure sale of such Propory.

Compllance with Prior Indebtednass, Dwing ‘he paried in which any prior Indoblednass doscribed bolow I8 in alfect, complianca with tho
Insuirance provisions contalnod In the Instrument svidzacing such prior indoblodness shall conaliite compliance wilh the insurance provisions
under ihis Merigage, to the oxtent compliance wilh tresormis al this Morigage would consliwie & duplication of insurance requiremeant. I any
proceods from tho Insurance become payable on 1039, il p.ovisions i this Mortgago for division of procoeds shall apply only o that portion of
tho procoeds not payable lo the holder oi the prior Indebtaarsss:

EXPENDITURES BY LENDER. !f Grantor faila to comply with any prov'sion of this Mortgago, or Il any action or proceading i8 commenced thal would
materfally atfect Lendor's nlerosts in tho Praperty, Lander on Grantor's behnll may, but shall not bo roquired 10, teke any action that Lender deams
approptiato, Any amount that Landar exponds tn so doing will bear Interast at the rate charged under the Note from the dato incutred or paid by
Lendar 1o the date of repnyment by Grantor, All such axponses, at Lender's upton. will (a) ba payable an domand, (b) bo added 0 tho balanco of the
Nota and be apportionod among and be payabla with any installment paymeniz o Gecome duo during cither (1) tha term ol any applicable Insurance
policy or (i) the remalning term ol the Nota, ar {c) be lreated as & balloon paypariwhich will bo dus and payabla al the Nele's malurity, This
Maortgege alsc will securo paymant of these amounts. Tha rights provided for in this garz.graph shall be In addition 10 any other rights or any remadies
to which Londer may be entitled on account ol the default, Any such action by Londer<iall not be construad as curing the dafaull so as to bar Lender
from any ramady thal it otharwize would hava had.

WARBANTY; DEFENSE OF TITLE. The loliowing provisions rolating lo ownership ol tha Propsitvaara a pan of this Mongage.

Title. Grantor warranls that (a) Grantor helds geod and marketable tile of record 1o the Fiaper In fee simplo, free and clear of all liens and
oncumbrancas other than those set forth In the Real Property descriplion or In the exlating Indéplednass section below or in eny title insutance
policy, tle roport, ot final Yie opinion issuad in lavor of, and acceplad by, Landar in connection wiln Ihis Mortgage and (b) Grantor has the full
right, powoer, and authority to execuls and daliver this Morigage to Lander,

Detensa of Title, Subjecl 1o the excoptien In the paragraph above, Grantor warrants end will foraver defan the Hile to the Property againat the
lawtul claims of all persans. in the avent any aclion ar proceeding is commenced that questions Grantor's U or.hednterest of Lander undar this
Martgaga, Grantor shall defend the action at Grantor's expense. Grantor may ba the nominal paity In such riocieding, but Lander shall be
antitled to participata in the proceeding and to b representad In the proceeding by counsel of g ewn chelee, and<aruntar will deliver, or cause 1o
be delivarad, 16 Lendar such instiumants as may be requesied by 1 from Ume 10 timo to parmit such panicipation,

Compllance WHh Laws. Grantor warrants that Its use of tho Property complies with all existing applicable taws, ordinances, and requlations al
governmantal authoritios.

EXISTING INDEBTEDNESS. Tho lollowihg provisiona concerning axiating indobiodness are a part of ihis Morigeqa:

Exlating Llan, Tho lien ol this Mongage secwiing the Indeblodness may be secondary and Inloior to an oxisling lien. Grantor exprossly
covohanlys and agreey lo pay, of see 1o the paymanl of, tha existing indobtednass and to pravant any dafault theteundor,

Default. If the paymant ol any Instattment ol pnnctpal or any Inlarost on the exlsting indoblodnoss 1S not mado within the tirme requirad by the note
ovidoncing such Indeblodness, or should a dalault eccur under the insliumant securing such indebiodness and net be cured during any
applicable grace period thareln, then the Indebledness securod by this Mortgage shall, at the option of Lender, become immedialely dug and
payabta, and this Niorigage shall ba in delault,

No Madltlcatlon. Granlor shall not entor inta any agreemant wilh 1he helder of any lien, mortgage, deed of trust, or ciher security agroemen
which has priority over thls Mortgage by which thal agraemen Is modiliad, amanded, axtendoed, of renawed without the prior written consent of
Lendar. Grantor shall naithar raquest nor accept any luture advances under any such secusily agrooment without tha prior wrillan consani of
Lender,

CONDEMNATION, Tha lallowing provisions relating lo condernnation of the Property are a parl of this Morigage.

Application of Net Proceecds, It all or any pant of the Property is condemned, Lender may al its olaction require that all or any pertion of tha nel
proceeds of the award be applied to the Indsbledness. The net proceeds ¢f tha award shall mean the award after paymant of all reasonable
cosls, expenses, and altorneys' lees necessarily pald or Incurred by Grantor, or Lorder in connociion with the condemnation.

Proceedings. 1t any procoeding In condemnation Is filed, Grantor shall promptly natify Lender in writing, and Grantor shafl promptly take such
staps as may ba necessary to dofand the action and obtalis the award, Grantor may be the nominal party in such picceoding, but Lander shall be
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anlitted to participate In the proceoding and to ba representad In the proceoding by counaol of its awn choica, and Grantor will deliver or cause to
be delivered, lo Lender such Instruments as may be requestad by It from time (@ time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, Tho lollowing provisions ralating to governmanial taxes, fees
and charges are a part of this Morigage.

Current Taxes, Fees and Charges.  Upon request by Lender, Granter shall axecute such documants in addilion to this Morigage and lake
whatever othor action Is requesied by Lender to perfect and continua Lander's securlty interes! in the Real Property. Granlor shall reimburse
Lender for all 1axes, as describod below, togethor with all expenses incurred In recording, perfecting or continuing this Mongage, Including without
limitation all taxes, fees, documenlary starmps, &nd other chearges lor racording or registating this Martgage.

Taxes. The following shall constitule taxes to which this section applios: {a) n spactlic tax upon this type of Morigage or upon all or any par of
the indebtadneass securad by this Merigage; (b) a specilic lax on Barrowor which Bosrower §8 authorized or required 1o daduct from payments on
the Indebledness secured by thiy type of Mortgage: (c) a tax on this type ol Morigage chargoable agalnst the Lender or the holder of the Note;
and (d) a specific tax on all or any portion of the Indebtadness or on payments o principal and intarest made by Borower,

Subsequent Taxes. I any tax to which this section applies is enacled subsequoent ta the date of this Morigage, this avent shall have the same
ettect as an Event of Dafault, and Lender may exercise any or all of its avalablo remedies for an Evont of Default as pravided below iinlags Granltor
olther (a) pays the tax befora It becomes delinguent, or {b) contests the tax as providad above in the Taxes and Liens section and deposlts with
Lander cash or auftizlent corporato surely bond or othar scoutlty satlisinglory to Lendar.

SECURITY AGREEMENT, +INANCING STATEMENTS. The lollowing provisions refating tc this Morgago as a security agroemant aro a part of this
Morlgage,

Securfty Agreement. This Instrumeant shall constitute a securlty agreemont to the axient any of the Propeity congtiiutes fixtures or other parsonal
property, and Lender shall ha!'e.a! of tha sights of a secured paty under the Minols Unitorm Commarcial Codo.

Security Interest. Upon roquesi by.cander, Grantor shall execute financing statements and 1ake whatever ather action 13 requestad by Landar to
partact and continua Londer's securit; irterest in the Rents and Personal Property. In additlon to recording this Morgage In the real proporty
records, Londer may, al any me“and withoul further altharization Irom Grantor, filo oxecuted counterparts, coplas or roproductions of this
Mortgego as a financing statemenl. Graitor aboll taimburse Londer for all axpenses incunted in pertecling or continuing this security interosl,
Upon delault, Grantor shall assembie the Persznal Proparty In 8 manner and at a pface reasonably convenlent to Granlor and Londer and make It
avallable to Londer within three (3} days after roce! st oi wilttan demand frorn Londar,

Addresses. The malling addressos of Grantor [¢sh'ai} and Lender {secured parly), from which information concerning the sacurily inlerost
granted by thla Morligago may be oblained {aach as resaimd by tha Wincls Unilorm Commercial Code), are as stated on the first page of this
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling 1o tunthor assurances are a part of this Morigage.

Further Agsurancos, Al any time, and fiom time 1o time, upon (oquest ol Londer, Granlor will make, exocula and doliver, or will cause 1o be
made, axoculed or delivorod, 1o Lendor or 1o Londer's designec,-and, when roquested by Lender, causo lo be filed, recarded, rofiled, or
roracorded, as tho caso may be, at such limes and in such offices and.ynces rs Lender may deam appiopriate, any and all such morngages,
doeds of trust, security doads, seautily agreenwnta, financing staloments. critinualion statemaonis, Instrumeants of furthor assurance, cerfificates,
and other documenis as may, in the solo opinion of Londer, bo necessaiy-or ‘aslrabla In order 10 offectuate, complele, perfect, continue, or
presarve  (a) the obligations of Grantor under the Note, this Mortgage, and nn’ Halsted Documents, and  (b) the liens and security nterests
crented by this Morigage on the Property, whether now owned or herealter acquisd by Grantor, Umless prohibitod by law or agreed to the
contrary by Londor in writing, Grantor shall raimburse Lender for ail costs and expensos -catrad in cannaction with the mattors rolemrod 1o in this
paragraph.

Afttorney-In-Fact, I Granior fails to do any ¢l the things reforred to in the preceding prcegruoh, Lendeor may do se for and in the name ol I
Grantor and at Granlor's expense, For such purposes, Granior heroby Imevocably appolnts Lonuri-ae Grantor's aflorney~in-fzcl for the purpose d]

ef making, executing, dellvering, filing, recording, and doing all other things as may be necessr'v ot deslirable, in Lendar's sole opinlon, 1o
nccomplish the matlers referrad 1o In the preceding paragraph.

FULL PERFORMANCE. If all tha Indebtedness is pald when due and Grantor partarms all the abligations In:o)sed uoon Grantor undar 1his Morigage
and the Note. Lender shall oxecuto and deliver to Granltor a suilabla satisfaction of this Morigage and sultable stale/enty of termination of any finencing
slatomant on file evidencing Lender's securily Interest in the Rents and the Porsonal Froparty. Grantor will pay,Jf raratted by applicatle law, any
roasonable tormination 106 as doterminod by Londer fram fima to lime.

DEFALULT, Each ol tho foillowing shall constilute an Evont of Dofault undor this Mortgago:
Default on Indabtedness. Fatlure of Grantor [0 make any paymant whon due on the Indablednoss.

Dafault on Other Payments. Faliure ot Grantor within 1ha tima requited by this Mortgage to maka any payment for laxes or insurance, or any
other paymaent necessary to provent filing of or to effec! discharge of any lien,

Compllance Default, Faflure to comply with any other term, obligalion, cavenant or condition cantalned in this Morigage, the Note or in any of the
Rolated Documenis. It such a (allura is curable and If Granlor has not been glven & nolico of a breach of the samo provisian of this Mortgage
within tha procading twelve {12) moniths, i may be cured {and no Evant of Detault will havo cccurred) if Grantor, aker recoiving writtan notice from
Lender domanding cura ul such fallure: (a) cures the lailurp with fiftoen (15) days; or () Il tha cure roguires more than fiftean (15) days,
immadiatoly inlliatos stops sutficlent te cure the failure end thereaftor continues and complets all reasonable and necessary stops sufficient 1o
produce compliance ag soon as reasonably practical.

Braachos. Any warranty, roprosontation of stalemont mada of furnished to Lendor by or un bohalf of Grantor undor this Morgaga, the Nota or the
Rellod Documents is, or al the lime mada or furnishod was, falso In any malorial rospact.

Insolvency, The insolvency ol Grantor, appointment of a recaiver for any parl of Grantor's proporty, any assignment for he banelit of creditors,
tha carmmencement of any procooding under any bankruptey or inselvency laws by or againgt Grantor, ot the dissolution or latmination of
Granter's oxistonce a3 a going business (i Granlor 18 a business). Excepl 1o tho extont prohibiled by lederal law or llinois faw, the death of
Grantor (if Granter Is an individual) also shall conslituto an Event of Detault under this Morigago,

Foreclogure, slc. Commencomom of toraclosuro, whethor by judichal proceading, seli-help, repossession ar any other mothod, by any creditor of
Grartor ugainal any of tho Proparty. Hewevor, this subsection shail not apply In the avoni of a good falih dispulo by Grantor as to tha valldity o
roasonablaness of tha cleir which {3 the basis of the foreclosure, providad thal Grantor gives Londer writlen notica ol such claim and furnishes
reserves of a suraty band tor the claim satistactory to Londer,

Broach of Other Agreement. Any broach by Granior under the ferms of any alher agreement batwoen Gramior and Lendor that is not remediod
within any grace pariod provided theroln, Including without limitation any agreement concerning any indebtadness or cther obligation of Grantor to
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Landear, whather axisting now of iater.

Events Atfecting Guarantor. Any ol tho preceding evenls occurs with respect ta any Guarantor of any of tha Indebtedness or such Guarantor
dios of becomes incompetent, Lender, at its opllon, may, but shail not be requirad 1o, permit the Guarantor's estale to assume unconditionally the
obligations arising unde: the guaranty in a manner satlstactory to Lendar, and, in doing 5o, cure the Event of Delault,

ingsecurity. Landor reasonably dooms ltsell insecure.

Existing Indebtedness. Default of Grantor under any prior obligation ar undar any lnstrunynt on tha Proparty sectiring any prier obligalion, or
commancement of any sult or other action to foreciose any existing lien on the Froperty.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any event of detault and at any ime therealier, Lender, at Its oplion, may exercisa
any one or more of the lollowing rights and remedies, Iin addition 1o any other rights or remedies provided by law,

Accalerate Indebtedness, Londer shall heve he right at its optien withoul nofles to Grantor 1o declare the entire Indabtadnass immadiately due
and payabte, including any prepayment penalty which Granter would be required to pay.

UCC Romedios, With respect to all or any part of the Perscnal Property, Londer shall have alt the rights and reradlos ol a socurod party under
the iMinois Uniform Commercial Coda.

Collact Rents. Londar shall have the right, without notice to Grantor, to take possession of the Property and coliect tho Rents, including amounts
past dua and unzala, and apply the net procesds, over and ebove Landor's costs, against the indabtednass. In furtharance of this right, Lander
may roquire any tenupt or other user of tha Proparty to make payments of renl or use feas direclly 1o Lender. If the Rents are collected by Lendar,
then Granior irrevocab’y~<lesignates Lender as Grantor's atlorney-in-Iact fo endorse instrumonts received in paymant thersof in the name of
Geantor and to negalicto e same and coliect the proceeds. Payments by tanants or other users to Lender In response to Landar's demand shall
salisfy the obligalions fo7/whizh the payments are made, whether or not any proper grounds for the demand existed. Lander may exercise its
rights undar this subparagrap s her In parson, by agent, or through a recelver,

Morigagee In Possession. Lende’ shall have the right to be placed as morlgages In possesslon or to have a raceiver eppointed lo fake
possession o all or any pan al the@rc perty, with the power ‘o protact and preserve tha Property, 10 operate the Proporty preceding foreclosure or
salg, and 1o collact the Raents froni-t:e Property and apply the proceeds, over and above the cost of the receivership, agains! the Indeblodness.
The mertgagea in possession or recaiver inay serve withaut band I permitied by taw. Lender's dght 1o the appoimiment of a recaiver shall exist
whather or not the apparant value of the Fropuny oxceeds the Indebledness by a substantial amount. Employmant by Lender shall not disqualify
a porson from serving as a receiver.

Judiclal Foreclosure. Lander may abtain a judicialdesran loraclosing Grantor's interost In all or any pan of tha Property.

Deflciancy Judgment, 1 permitted by epplicable law, «sider may oblaln a judgment lor any deficlency remaining In the Indebladness due o
Lender afler application of all amounta recelved from the axricisa of the rights provided in this section,

Cther Remedtas, Lender shall have all other rights and reme Hes pravided in this Merigage or the Note or avallabla &t jaw or in equity.

Sals of the Proparty. To the extent permitted by applicabla law. Grantor hateby walves any and all 1igh 1o have the property marshalled, In
exercising ita rights and remedies, Lander shall be free o sell all or .y par of the Properly tegether or separately, in one sale or by separale
sales, Lender shall be entltled to bid al eny publlc sale on all or any poriur: ol the Property,

Notice of Sale. Londor shall give Grantor raasonable nofica of tha time ard jlave of any public salo of the Personal Property or of the time after
which any privale sale or othor intended dispositian of the Personal Proporly i5 tr ve made. Reasonabla notice shall mean notice givan at leass
1on {10) days belore tha lime ol the sale or disposition.

Walver; Etectlen of Remedies. A waiver by any party at a braach of a provision of thismiorigage shall not constitute a waiver of or prejudice ihe
party's sighta otherwise 16 demand slrict compllance \ith that provision or any other praision. /Election by Lender 1o pursue any remedy shall not
axcude pursuit of any other ramedy, and an alection to make expenditures or take action to/praam an abligation of Grantor under this Monigage
after tailure of Grantor 1o perform shall not alfect Lender's right to declare a dolault and exercisa s ramadies under this Morgage.

(W

Attorneys' Feea; Exponses. H Londer Institutes any suit or action to anlorge any of the teams of thG iorgage, Lender shall ba onlilled 10 recover
such sum ng the courl may adjudgo reasonable as allornays’ 16os al Irial and on any appoal. Wtatheror not any court aclion is invoived, all
reasgnnblo oxponso Incurrad by Londer that in Lender's oplnien are necessary al any tima for tho prolection of its interast of the enforcement of
its tighis shall beceme a part ol the Indebledness payable on damand and shall bear interast rom the data o/ expanditure until repaid at the Note
rata, Exponses coverad by this paragraph include, without llmitation, howaver sublect to any limits under applicelle-law, Landar's attornays' leas
end legal expensos whether of not there 18 & fawsull, Including attorneys’ foes for bankruptey proceodings (Incledin: efforts 10 modify or vacate
any automatic stay or injunclion), appeals and any anticipaled post-fudgment collection seivices, the cost of scarciing records, obtaining titte
reports {including foreclosure repons), aurveyars' repons, and appreisal foes, and tile insurance, 1o the exlent plrmilted by applicable law.
Grantor also will pay any court costs, in addition to all other sums providaed by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mongage, including wilhout limitation any notice ol default and any notica of
sala to Granlor, shall be in writing and shall ba effeclive when actually deliverad or, if mailed, shaft bs deemad effective when deposited in the United
States malt first class, registerad mall, postage prepald, directed to the addresses shown at the top of page one {1). Any party may change its address
for notices under this Morigage by giving lormal wrilten notice to the other parties, specifying that the purpose of tha nolice is to chango the pary's
addross. Al coples of notices of loreclosure from the holder of any llan which has priarity over this Morgage shall be senl 10 Lender's address, as
shown near tho lop of tho first page of this Mortgage. For nolice purposes, Grantor agroes to keep Lender Infermed ai all timas of Grantor's curronl
addrogs.

MISCELLANECUS PROVISIONS, The following miscellaneoua provisions are a part of this Morigago:

Amendments. This Marigage, togethar with any Relatod Documents, congtilutes the enltire understanding and agreemant of the parties ag 1o the
matlers sat lorth In this Morigage. No alteration of or amendment to this Mortgage shall ba olfective uniess given In writing and signed by the
party or partiea sought lo be charged or bound by the alleration or emandment.

Applicable Law. This Morigaga has been dellvered to Lender and accepted by Lender In the State of lilinola, This Mortgage shall be
governed by and construad In accordance with the taws of the State of iiinois.
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Caption Readinga, Captlon headings in this Morigage aro for convanlance purposes only and are not 10 bo used to Intarrat of define the
provisions of 1his Mongage.

Merger. Thero shall be no merger of the Interes! or aslate created by this Mortgaga with any other kterost of estato in the Proparty al any time
held by or for the bonelll ol Lander in any capacity, without the wrilten consant of Londer,

Multipie Partles. All obligations of Grantor under this Martgage shall be jolnt and savers), and all reterences fo Grantor shall meen each and
every Grantor, Thig means that each of the parsons signing below is responsibla lor alt ebligations In 1his Morgage.
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{Continued)

Saverabiilty, It & court o) competent jurisdiction finds any provision of this Morgago lo be invalid or unonforcaable as 1o any pefson or
clrcumstance, such finding shall not render that pravision invalld or unenlorcoable as 1o any other porsona or clrcumstances, and all provisions of
this Mortgage In alf othor rospects shall remaln valld and anforcaable.

Successors and Asslgns, Subject ta the limitations stated In this Morigage on transler of Grantot's interest, his Mortgago shali be binding upon
and inure o the banalit of the parties, thelr successors and assigns. I ownership of tha Proparty hacomés vesied in a parson other than Grantor,
Lendar, withoul natice o Grantor, may donl with Granier's stccessors with rofarance to this Morigage and the Indebledness by way of
lorbearance or extension without releasing Granior from the obligations ¢l this Mortgage of liabllity under tho Indobtedness.

Walver of Homestead Exemptlon, Grantor heroby raleases and waives alt righls and banafils of the homeostead axamption faws of the Stete ol
Minols a3 to al Indabledneoss securgd by this Morigaga.

Waiver of Right of Rademption. NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY CONTAINED IN THIS MORTGAGE,
GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV. STAT., CH, 110 SECTION 15-1601(b) OR ANY SIMILAR LAW
EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REQEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY,

Walvers and Consents. Lender shall not ba deemed to have walved any fighls under this Morigage (or undar the Related Documonts) unipss
such walver lg In writing and signed by Lender. Mo deley or omission on the part of Lender in exercising any right shall oporale as a walver ol
such right or anyolhar right. A walver by any pary ol & provision of this Mortgage shall not constituta a walver of ot ptejudice the party's right
otherwiso 1o deman< =tict compilance with that pravision or any other provision. No prior waiver by Lender, nor any course of dealing balwoen
Lendor and Grantor, sh=il constilule a walver of any of Lendar’s rights or any ol Grantor's obligations as {0 aoy futuro trangsactions.  Whenaver
consent by Lender Is raqurad In this Morigage, the granting of such consant by Lendar in any instance shall not constitute continuing consant to
subsequent Ingtances wns(o such consent ls requirad.

ANN G. MCLAUGHUN AND LOIS A ANDERSON HAVE NO INTEREST IN THE SUBJECT REAL ESTATE AND JOIN IN THIS MORTGAGE SCLELY
TO RELEASE ANY AND ALL RIGHTS oni* 3R HOMESTEAD LAWS OF THE STATE OF (LLINOIS,

EACH GRANTOR ACKNOWLEDGES H.VING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

MES T.1
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Thls Mortgage prepared by: 5.Bollendorf, Heritage Glyipia Bank, 195 Olympla Plaza,
Chicago Heights, 1L 60a Ll

INDIVIDUAL ACKNOWLEDGMENT

STATEOF ___ [llimois

)

83
Cook ) married to Ann G. amried to Lois A.
COUNTY OF b, !-ti.au;m_m and Arrkarm,

Amn G meﬁlm lois Al ,xhrsm\
On this dny bolore mo, the undersignad Notary Public, personally appoared JAMES T. MCLAUGHLIN and JAMEo ANMOERS0N, to me known 10 ba
the Individuals doacribad in and whe oxecuted tha Morgage, and acknowledgod that they slanpd the Morigage as bt irep and veluntary act and
dwod, for ]h’a uses ang purposng thoroln mantlanoed.

Given ndar my ha}\ d officlal s0al this 23rd dayot _ Janudary . 1933; e
ICl,,i« Z(k—:’uh BT — __ Regidingat__ Tinley Park, 1L

Nolary Publfc fn m{d for the State of 11linois __ My commission explres 10-27-91

{

LASER PRO{Im)Ver. 3.07 {c} 1989 CF| Bankers Sarvica Geoup, inc, Allrighta resarved,

Y OFFIC CTAL

RENEE J (‘ONACHEN
NOTARY PUBLI., C1A17 OF 1LLINOIS
MY COMMISS L X iRES 1072790
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