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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF HLNTS IS DATED JANUARY 23, 1989, between JAMES T. MCLAUGHLIN and JAMES
ANDERSON, (JAMES T. MCIAUSGHLIN MARRIED TO ANN G. MCLAUGHLIN AND JAMES ANDERSON MARRIED
TO LOIS A. ANDERSON), whisu nddress Is 3233 HOLEMAN AVENUE, SOUTH CHICAGO HEIGHTS, IL 60411
(referred to below as "Grantor”); snd Heritage Olympia Bank, whose address is 195 Olympla Plaza, Chicago
Holghts, IL 60411 (referred to below.asLender").

ASSIGNMENT, For valuabie consideratlcn, Crantor asslgns and conveys to Lender all of Grantors right, title, and Interest
In and to the Ronta Irom tha following described Propatty~ Fzuated In COOK County, State of illinois:

THE NORTH 70 FEET OF LOT 28 AND AL). OF LOTS 29 AND 30 IN AMERICAN INDUSTRIAL PARK, UNIT
NO. 1 BEING A SUBDIVISION IN PARTS OF THE NORTH WEST 1/4 AND THE NORTH EAST 1/4 OF
SECTION 33, TOWNSHIP 35 NORTH, RAWGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THERECF RECORDEOD MARCH 15, 1973 AS DOCUMENT 22252091, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address Is commonly known as 3233+ EMAN AVENUE, SOUTH CHICAGO HEIGHTS,
IL 60411, The Real Property tax Identification number. 1332-33-103-003-0000; 32-33-103-004-0000;
32-33-103-012-0000.

DEFINITIONS. The lollowing words shall have the felfowing meanings when usad in this Assigarpars:

Asslgnmant.  The word "Assignment” means this Asslgnment ol Renis botwoen Grantor-ard-lLonder, and includes without fimitalion all
assignments and gacudty Intarast provisions rolating to the Rents,

Event of Defaull. Tho words "Evont ol Dalault" mean and include any of tha Events of Dolaull sel foltly belaw In tha section tided "Evoits of
Dalault,”

Grantor. The word "Granlos” means JAMES T, MCLAUGHLIN and JAMES ANDERSON.

Indeblednesas. The word "Indebledness” means afl principal and intorest payabla under the Noto and any ameuan's axpended or advancad by
Lendar 1o discharge obligations of Grantor of expanses Incurred by Lender 1o enlerce obligations of Grantor undes”thia Assignmant, togethar with
Intarest on such amounts as providod In this Asslgnmant.

Lander, The word "Lender” means Herltage Olympia Bank, Its successers or assigns.

Note, The word "Note” maan the promissory nole or crodit agreement daled January 23, 1903 In the orlginal principal amount of
$250,000.00 from Grantor 1o Lender, togathor with all ronewals of, oxtansions of, modilications of, refinancings of, consolidations of, and
subgtitutions (or the promissery sote of agroement. Tho Interost rate on tho Molo Is n vadabloe intorest ralo basod upon an indox. The indax
currently i8 10.500% per annum. The (nterost rate 10 be applied fo the unpaid principal bafanco of this Assignment shall be at a rale of 1.000
porcantage poini(s) over tha Indax, resulling n an injtial rate of 14.500% per annuin. NOTICE: Under no circumstances shall tho Interast rate on
this Assignment be more than tho maximum rate allowed by appilcable law.

Property. Tho word "Proparty” moans the real propaity, and all improvements theraen, described above in the "Assignmant” section.

Rolated Documants. The words "Ralatad Documants” moan and includo without limitation all promigsory notes, cradit agreements, loan
agroamants, guaraniles, securlty agreemonts, mortgages, deeds of trust, and all other documents, whother now or hareafler existing, execuiod in
conngction with Granlor's indablednoss to Londer,

Rents, The word “Rents” maans &l rents, revenues, Income, Issues, and profits from the Proporty, whether dua now ar latar, inchuding without
limitation alt Rants irom alt leases destribed on any axhibit aitached to thia Assignmant,

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY ARD ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND TH{S ASSIGNMENT. THIS ASSIGNMENT iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl os olhorwise provided in this Assignmenl, Borrowor shall pay lo Lender afl amounts securec by thig
Assignment a3 they becoma due, and shall striclly parform all of Borrower's obligations, Unless and until Lender axorcises iis right to coliect the Rents
as providod below and s long as thera is no default under this Assignment, Grantor may remaln In possession and conirel of and operata and
manage the Property and collect tha Rents,
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LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the iight at any ime, and aven though no delault shall have occured under this
Asskynmant, to callect and receive the Rants. For thia purposs, Lender i hareby givan and granted tho lollowing rights, powers and authouity:

Notlee to Tenants. Londer may send nolices to any and all tenants of the Property advising tham of Ihls Assignmwni and directing all Rants fo be
paid dlrectly to Lender or Lender’s agent,

Enter the Property, Lander may enter upen and take possession of the Proparty; demand, coflect and recelve from the tenants or from any other
parsans liable thoralor, all of the Rents, (nstitute and cany on all legal proceadings necossary for the proloction of the Property, including such
proceedings as may be necessary 10 recover passession of the Property; coliect the Rantg and remove any {enan! or tenamts or othor persons
fromt the Proparty.

Malntain the Property. Lendar may enter upon the Property to maintain the Proparty and keep the sama in ropalr; to pay the costs thereof and of
all services of alt employeas, Including thelr squipment, and of ail continuing costs and expensas of maintalning the Property In proper repalr and
condilion, and also to pay all laxes, assessmenls and waler ulities, and the premiums ¢n fira and othar insurance elfected by Lender on the

Froperty,

Comptiance with Laws, Londer may do any and all things to exocuta and comply with the laws of the Stata ol lilinols and also all other laws,
rulog, orders, ordinancoa and requiremonts of all other governmental agencias affecting (ho Property.

Leaso the Propert;. Lendor may rent or Joase the whola or any part of tha Proparty for such torm or lorms and on such conditions as Lender
may doom appre.tlatn,

Employ Agenis. Leider may ongage such agent or agents as Lender may deem appropriale, either in Londer's nameo or in Grantor's hame, 1o
ront and manage the Fioparty, Including tha collection and application of Rants.

Other Acts. tender mav/do <4 such other things and acts with respect to the Property as Lender may deem epproprlale and may act exclusively
and sololy In the place and sicad 5/ Grantor and lo have alt of the powers of Grantor for the purposes statad above,

Ho Requirement to Acl. Londer shrr not be required 1o do any of the loregoing acts or things, and the fact thal Lender shall have porformed cne
or more of tha foregoing acts or thiige shall not roquire Lender te do any other specitic act or thing,

APPLICATION OF RENTS, All costs and exprosns incured by Lender 1n conneclion with the Proporty shall be {or Borrower's account and Londar
may piy such costs and expenses lrom the Renia. Lender, in ila sola discration, shall detorming the spplicatlon of any and alf Rents received by If;
howover, any such Rants recolvad by Londor which aro.s:o! appliad 10 such costs and axpanses shall bo appliod 1o he Indoblodnoss, Al expendiures
made by Lender tundor Ihis Assignment and not reimk Jrse¢, frem the Ranla shall become a part of the Indebtednoss securad by this Assignment, and
shall be payable on demand, with Interest al the Note raiz-Iri date of expenditure untii paid.

FULL PERFORMANCE. If Granlor pays alf of the Indebtednues whon due and otherwisa perlorms all the obiigalions imposed upon Grantor under this
Assignmant and the Note, Lender shall execute and deliver o Ciarior a sultable satisfaclion of this Assigiment and sullable slatemants of lermination
of any fingncing stalement on lite evidencing Lender's security interst In the Rents and the Propaity. Any tormination fee raguired by law shall bo paid
by Grantor, If pormitiod by applicable law.

EXPENOITURES BY LENDER. If Granior falls to comnply with any provisisn o1 s Assignment, or it any action or proceeding ts commanced that would
malerlally atfect Lendor's interests in the Proparty, Landar on Granlor's bens! riay, but shail not be requlred to, take any action that Lander deems
appropriate. Any amount that Lender expands in so daing will baar intarest at 2w fate charged undes the Note from 1he date Intwred or paid by
Lender 1o the dale of rapaymart by Grantor. All stich exponsas, at Lander's optior, wit. (2) be payeble on demand, (b) be added to the balance ol the
Nole and be apportioned armong and ba payable with any installmant paymants to wecorie due during either (1) the term of any applicable insurance
policy or () the ramalning term of tha Note, or (c) ba reatad as a balloon paymen’ »viich will be due and payable af tha Nola's maturity. This
Asalgnmant also will secure payment of these ameunts, The rghts previded lor In this priagsaph shall be tn addilion to any othor rights or any
remadios to which Lender may be enlitlad on account of the defaull. Any such action by Loxdor stall not be constiuad as curing the dolaull so as lo
bar Lander lrom any remedy that it otherwisa would have had.

DEFAULT, Each ol tho following shail constitute an Evant of Default under this Assignmant:
Default on Indebledness, Failura ol Grantor to make any payman! when due on the Indoblednoss.

Compllance Default. Fallee to comply with any other tarm, obligation, covenan or condition conlainad i1 this Assignment, the Nele or In any of
the Relaled Documents. !l such a falure Is curable and Il Grantor has not been givan a notica of a bruach of the same provision of Ihis
Assignment within the procading twelva (12) manths, it may be cured (and no Evant ol Default will have occuired) s Granter, after Tecelving writien
notice from Lender demanding cure of such fallure: {a) cures the failura with fiftean (15} days; or {b) if the curevazulres mora than fitteen {15)
days, immediately inltiates steps sutficlert to cura the fallure and thereafter continues and comploles all reasonable dans necessary steps sufficiant
lo produce cornplianca as soon as rgasonably practical,

Breaches. Any warranty, roprosentation or stalement madse or furnighed to Lendor by or on bahalf ol Grantor under this ‘Asz.gnment, the Note ar
the Relelod Dacumants g, or at the time made or furnishad was, 1alse in any matoriel respect.

Compllance Default, Failure of Grantor to comply with any athor term, obligation, covanant, or condition contained in this Agsignment, the Note,
or in any other agreamant batwoen Grantor and Lender.

insolvency, Tho insolvency ol Granlor, appointmant of a receiver lor any part of Granlor's property, any assignmaent for the benefit of crediors,
the commencement of any praceading under any bankeupicy of insolvancy laws by or against Grantor, or the dissolution or termination o!
Grantor's existenco as a golng business (il Grantor Is a business). Excopl o the exlent prohibited by fodoral law or [Hinois law, the doath of
Grantor (it Granter Is an Indlvidua!) also shall constitule an Evant of Delault under this Assignmant.

Forecloatre, otc, Commencoment of foraclosure, whether by judicial procecding, seli-help, repossassion or any othor method, by any craditor of
Grantor against any of the Property. Howevor, this subseclion shall not apply in 1ho event of a good falth disputa by Grantor as 1o tho validhy or
reasonableness o1 the clalm which ig the basls o! the foreclosure, provided that Grantor givas Lender wiitian notice of such claim and furnishes
resarves or i suraly bond tor the claim sallsfactory to Lendor.

Eventa Aiecting Guarantor. Any of the precoding events ocaurs with respect to any Guarantor of any of the Indobledness or such Guaranior
dies or becomes incempalent. Lender, al its option, may, but shall not be required to, pormit the Guaranior's estate 1o assume uncondilionally tha
obligations arislng under tho guaranty It a manner salistactony 1o Londer, and, in doing so. cute tho Evont of Defaull,

Insecurlly. Londor roasonably dooma itsolf insecure,

Exiating Indebledness. Dolault ot Grantor under any prior abligation or under any Instrument on tho Proporty securing any prior obligation, or
commancemont of any sull or other acticn to foroclose any existing lien on the Proparty,

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrence ol any aveni of delault and at any time thercater, Lender may exercise BNy ohe or
more of the following rgts and remadios, in addition to any ather rights or remedios provided by law:
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(Continued)

Acceloralo Indebtednass. Lendaer shall have the right at its option withoui notice 1o Granlor 1o declare the entiro Indablodness immadiately due
and payable, including any prepayment penalty which Granter would be required to pay.

Collect Rents. Lender shall have the right, without notice 10 Grantor, to 1ake possession of the Property and collect the Rents, Including amounts
past due and unpaid, and apply tha nel proceeds, over and abova Lander's costs, against the indebtedness. In itherance of this right, Lender
may requir any tenant or olher user of the Proparly ta make payments of rent of use fees diroctly 1o Lender. 1t 1he Renis are collected by Lender,
then Granior Irrovocably designates Lender as Grantor's atlorney-in-lact to endorse instruments received in payment thereol in the name of
Grantor and fo negotiate the same and collect the proceeds. Paymants by tanants or other users lo Lendar in rasponse to Lender's demand shall
salsly tho obligations lor which the payments are made, whalthar or not any propet grounds for the demand existed. Lender may exercise jts
rights under this subparagraph either in person, by agent, or ihrough a receiver.

Morigages In Posaession, Lender shall have the right to ba placed as morgagee In possossion or to have a racelver appointed lo 1ake
possession of all or any part of tho Property, with the power fo protecl and presarve the Proparly, lo oporate the Proparty pracading foreclosuro or
salo, and 1o collect the Ronts rom the Property and apply the proceods, over and above the cost ol the recolvorship, against the Indeblednoss.
Tho morlgageo |n pessession or rocelver may orve withoul bond H parmitted by law. Lendor's right 1o the eppointmaent of & recelver shall exist
whother or nal tha apparant value of the Property sdcoods the Indebledness by a substantial amount. Employmant by Lendar shall not disquality
a person from sorving es a recelver,

Other Remedies. Londer shal have all other rights and remedles provided In this Assignment or the Nota or by law.

Walver; Elactlon of Reradles. A waiver by any party of a broach of a provision ot thig Assignment shall not constitute a walver of of prejudice
the party's rights othereiszio demand strict compliance with that provisien or any ether provision. Election by Lender to pursue any remady shall
nol exclude plrsull of asv.uiher remady, and an election to make expenditures or take acllon to petform an obligation of Grantor under this
Aasignmont after {aliure of Cantr to perform shall nol alfect Londer's right 1o doclore a dofault and exerclse lta romedios under this Assigament.

Atlorneys' Fees; Expansas. f vunder Ingtitutes any sult or aclion to enforce any of the larms of this Assignmant, Lender shall be entitod o
rocovor attlorneys' loos el trial and 2n ey appeal. Whather or nel any court action In Invelvoed, alt raasonablo oxpanses Incurred by Londer thal in
Lender's opinlon are necessary at an; triwa tor the prefection ol lis Inlerast or the enforcement of Hs rights shall bocome a part of the Indabtadness
payahio on domand and shall bear-iuerest from the date of exponditure untit ropaid at the Nolo rate. Expenses covered by this paragraph
Includae, withou! limitation, howevar subject ‘o ey limits under applicable Jaw, Lender's alterneys' fees and logal expenses whelher or not thera is
a lawsult, Including atterneys’ feas lar bankmupicy proceedings {iInchiding effonts 10 medify of vacale any automatic stay or injunction), appeals and
any anticlpated post-judgment collection services, 1o cos! of searching records, obtaining tille reponts (including loreclosure reports), surveyors'
reports, and appralsal feos, and title Insuranca, to (he ealent permitied by applicablo law. Grantor also will pay any coun costs, in addition 1o al
olhar sums providod by law,

MISCELLANEQUS PROVISIONS. The lollowing miscellanesus provlsisng are & part of this Assignment:

Ameandments, This Agsignnwni, together with any Related Cu.uments, constiules the entire understanding and agroement of the parties as o
the malters set lorth in this Assignmant, No alteration of of amendmiito this Assignmant shall be elfective unless given In writing &nd signed by
the party or parties sought to ba charged or bound by the alteration er arendment,

Applicabla Law. This Assignment has been delivared io Lender ahd ac tapted by Lender In the State of lllinels. This Assignmaent shait ba
governed by and construed in accordance with the laws of the Stale of lilinols.

Multiple Parties, All obligations of Grantor under this Assignmen! shall be toiat 1nd several, and afl relerances 1o Grantor shall mean each and
avary Grandor, This means that each of the persons signing bolow is responsible’inl 2!l obligations In this Asaignment.

No Modificatten. Granior shall nol anter into any agraement with tha hoider ¢l.nay lion,_morigage, deed of trust, or other securily agreement
which hag priorlty over this Assignment by which that agreemont I3 modifiod, amended, rxtandad, ot ronewed without the prior wiition consent of
Lender. Grantar shall nefther request nor accopt any fulure advances undor any such securiy agreement without the prior writton consent of
Lander.

Severabllity. Il a count of competent jurlsdiction finds any provision of this Assignment to pe’invaid or unenlorceable as 1o any person or
circumatance, such linding ehall not render that provislon Invalid or unanlorceable as to any othar parsors or ckeumstancas, and all provisions of
this Assignment in all othar respects shall remaln valid and enferceable,

Succassors and Assigns. Subjact lo the limitations stated in this Assignment on transter of Grantor's interesy, s Assignment shalt be oinding
upon and inure lo the benefit of the parties, their successors and assigna, 1! ownership of the Properly becsmes vested in a parson other than
Grantor, Lender, without notice to Grantor, may doal wilh Grantor's sticeessors with raference to this Assignmeni ord tha Indebladness by way of
forbearance or oatension without releasing Grantor from the obligations of 1his Assignmant or liablity under the Inaekiodnoss,
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Time la of the Essence. Time i3 of the pssence in the parformance of this Assignmant,

Walver of Homeatoad Examptlon. Grantor heraby relenses and walves all rights and bancfils of the homeslead examptini faws of tha State of
linols as to all Indobladness secured by this Assignmant,

Waivera and Consenta, Lander shall not be deemed o have walved any 1ights under this Assignment (or under the Ralated Documents} unless
stich walver ig In wriling and slgned by Lender, No delay or omission on the part of Lendor in exercising any right shall operate a3 a welver of
such right or any other right. A walver by any pany of a provision of this Aasignmant shall not conslitute a waiver o! or prejudice the pany's right
otherwise to demand strict compliance with that provision or any other provision, No prior walver by Lender, nor any coulse of dealing betweon
Lender and Grantor, shall censtitute a waltver of any of Lander's rights or any of Grantor's obligations as 1o any fulure transections. Whenever
consent by L.ander i3 required In this Assignment, the granting of such consent by Lender in any tnstance shall not constinua continuing consent 1o
subsaguent instances where such consent is required.

ANN G. MCLAUGHLIN AND LOIS A, ANDEARSON HAVE NO INTEREST IN THE SUBJECT REAL ESTATE AND JOIN IN THIS MORTGAGE
SOLELY TO RELEASE ANY AND ALL RIGHTS UNDER HOMESTEAD LAWS OF THE STATE OF ILLINOIS.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GAANTOR AGREES
TO ITS TERMS,

GRANTOR: / I

ES T MC . . E i

A ANDERSON
-‘*"r’l/.é’qu«hx/ //C(" »/-‘1-(4.4? /K///v’\ ’KZ@L/(/ 4,_;{ RN

Ann G. McLaugnlin (7«7 ““Lois A. Anderson
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ [llineis )
Cook )83 merried to Aom G. married to Lois A.
COUNTY OF @0 ) McLaughlin, and Nﬂerson and

Ann G, Mclaughlin Anderson
On this day before me, the undersigned Notary Public, personally appoared JAMES T, MCCAUGHLIN and JAMES ANDERSON, 1o ma known 10 ba

the individuals describad In and who axeculad tha Assignment of Rents, and acknowladgnd that they signed the Asalgnment as thelr frao and voluntary
act anc dead, for tho uses and purpoges thereln mentlonad.
Glvan under my hand and Hiclal seai thiy  23rd day of January 19 88

gy [/ ([ nec '1 ngtl Lo

Residlng at Tinley Park, IL

Hatary Public lr} ‘“f}é theSisteof __ Tllinpis . Mycommisslonexplres  10-27-9]

LASER PAQ (tm} Var, 6,07 {c) .».:;:.l-f F) Bankors Sorvice Oroup, e, Alizights reserved,
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