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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF HINTS IS DATED JANUARY 23, 1989, belween JAMES T. MCLAUGHLIN and JAMES
ANDERSON, (JAMES T. MCLAUGHLIN MARRIED TO ANN G. MCLAUGHLIN AND JAMES ANDERSON MARRIED
TO LOIS A. ANDERSON), whisys address Is 3233 HOLEMAN AVENUE, SOUTH CHICAGO HEIGHTS, IL 60411
(referred to below as "Grantor'); end Herltage Olympla Bank, whose address Is 195 Olympia Plaza, Chicage
Helghts, IL 60411 {referred to below-as "Lender”).

ASSIGNMENT. For valuable conslderation, Liranlor assigng and conveys to Lender all of Giantor's iight, tille, and interes
I and 1o tho Renls from tha following deseribad Proporty 'o€ated In COOK County, State of ilinois:

THE NORTH 70 FEET OF LOT 28 AND At GF LOTS 29 AND 30 IN AMERICAN INDUSTRIAL PARK, UNIT
NO. 1 BEING A SUBDIVISION IN PARTS OF IHE NORTH WEST 1/4 AND THE NORTH EAST 1/4 OF
SECTICN 33, TOWNSHIP 35 NORTH, RAKNGE-14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TQ THE PLAT THEREQF RECORDED #ARCH 15, 1973 AS DOCUMENT 22252091, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address Is commonly known as 3233 HO_EMAN AVENUE, SOUTH CHICAGO HEIGHTS,
iL 60411, The Real Property tax identification number-is 32-33-103-003-0000; 32-33-103-004-0000;
32-33-103-012-0000.

DEFINITIONS. Tha lollowing words shall have the following mearings when used [n this Assignrie/i

Assignment. The word "Assignment” means thls Assignment of Rents batwoen Granlor rad Londer, and includes without limitation alt
assignments and security inlerest provisions retating to the Rents,

Evant of Default. The words "Event of Dalault® mean and Include any of tha Evanis of Defaull set lorh below In the section titlod "Events of
Dalault.”

Granter. The word "Grantor” moans JAMES T. MCLAUGHLIN and JAMES ANDERSON,

Indebtedness, The word "Indobledness” means all principal and intorest payable under tho Note and any amouiits ‘axponded or advanced by
Lander o discharge obligations of Grantar or expenses incutred by Lender 10 enforce obligations ol Grantor under inks Acsignment, together with
Intorast on such amaotints as providad in this Assignment,

Lendler, The word “Londer” means Harllage Olympla Bank, its successors or assigns.

Note. Tha word "Note" means the promissory note or credit agreemant dated Januaty 23, 1989 In the origtnal princlpal amount of
$222,000,00 from Grantor to Lendar, together with all renewala of, extonslons of, mocifications of, refinancings of, consolidations of, and
substitulions for the promissory note or agreement. Tha Intarest rale on the Mote is a variable interest rale based upon an index, The index
currently (3 10.500% per annum. The Inleresi rate lo be applied o the unpald principal balance of this Assignment shall be at a rale of 1,000
parcentage peint(s) over the Indax, resulling in an initlal rate of 11.500% per annum, NOTICE: Under no circumstances shall the interest rate on
this Assignment be mora than tha rmaximum rate allowed by applicablo law. Tho Nota is payabla In 235 Monthly paymants of $2,381.92.

Proparty. The ward "Property’ means the roal proporty, and all improvernonta theroon, describod abavs [n 1he "Assignment” section,

Related Documents. The words "Relaled Documents” mean and inclide without dmitation all promissory notes, cradit agreements, foan
agreemanis, guaranties, security agreemants, morigages, deeds of trust, and all othor documents, whelhor now or herealtor oxisting, executed in
connoction with Granter's Indabtedness to Lender.
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Rants. The word "Ronts” means all rents, rovenues, Income, Issuos, and profits from the Proparty, whathar dug now or later, Including withotst
limitation ali Ronts from oll loases desciiboed on any exhitit attachod to this Agsignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excepl as otharwise previdod in this Assignment, Borrownr shall pay to Lander ell ameunts secured by ihis
Assignmant as (hay become dus, and shalt siriclly perform &l of Borsower's obligations. Unless and untll Lender exarcises its right 1o collact the Renls

as provided below and 30 long as thero Is ne dalault under this Assignment, Granler may romein In possession and control of and oparale and
manage the Property and coltec! the Rants.
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LENDER'S RIGHT TO COLLECT RENTS. Lender shall hava tho right al any ime, and ovon though no dalaull shall have occurred under this
Assignment, to collect and racelve the Rants. For this purpose, Londer {8 heroby given and graniod the following rights, powers and authorily:

Notlce to Tenﬁnts. Lendor may sand notices lo any and all tonants of the Property advising tham ol this Assignmeant and directing all Rents to ba
paid diroctly to Lendor or Landet's agant,

Entor the Property, Londer may onler upon and taka possossion ol the Proparty; domand, collect and rocelva from Lha tonants or hom any othar
parsons llablo thetolor, all of the Rents; Instite and carry an all legal proceodings necessrry for the protoction of tha Property, including such
proceodings ss may be necossary 1o recover possoasion of the Proparty; colloc! the Rents and remove any lenant of tenants of othor persons
from the Proparty.

Maintaln the Property. Londer may enter upon the Preperty 1o maintain the Property and keep the same in repair; to pay the cosls thoreo! and of
oll services of all employees, ingluding their equipment, and of all continuing costs and expenses of malntaining the Propacty i propar rapair and
condition, and also 1o pay all 1axes, assessmants and wator utilities, and the pramiums on fire and othet insurance aftected by Lender on the
Proparty, .

Compllance with Laws, Londor mey do any and all things lo exacuta and comply with the laws ol the Stalo of llincis and also all other laws,
rufgs, ordors, ordinances and requirements of all other governmental agencios alfecting the Property.

Lease the Properd:, Lender may rent or lease tho whole or any part of the Proporty for such term or terms and on such conditions as Lender
may teem appiostlaty,

Emplay Agents, Losder may engage suth agent or agents as Lender may deorn eppropiiate, eithar in Lender's name or in Grantor's name, o
ront and manage tha F.oparty, Including the collection and application of Rents,

Othar Acts. Lendar mav o rM such olhar things and acts with respoct 1o the Proporty as Lender may deem appropriale and may act exclusively
and selaly in the place and strad sl Granter and to havae all of the powers ol Grantor for the purposes stated above,

No Raquiremant te Act, Landarshr. not be required to do any of the foregeing acts or things, and the fact that Lender shall have porlermed one
or mota of the ferogoing acls or thitgs shall nol require Londar to do any other specillc act or thing.

APPLICATION OF RENTS. Al costs and oxpenzas incured by Londer in connaciion with tha Property shall be for Borrowar's account and Lender
may pay such cosls and expenses from the Rants, “w.andor, in il sola discretion, shall dotormine the spplication of any and all Rents recelved by ii;
howovor, any such Ronls received by Lender whici are nat appiled to such costs and expanses shall ba applied 1o the Indobtodness. Al expenditurss
macte by Lender under Mis Assignmant and nol reimbursec Irom the Renls shall become a pan of the Indabtodness secured by this Assignment, and
shall be payablo on demand, with interost al the Nole ruta.lrem date of expandilure untii paid.

FULL PERFORMANCE. 1 Grantor pays afl of the Indableanass whon due and otherwiso parforms all the obligations imposad upon Grantor under this
Assignmont and the Noto, Lender shall executo rnd delivar 1o Grariar a sultablo aatisfaclion of this Assignmant and sultablo siatemonts of lormination
ol any linancing statement ou lila evidencing Londer's socutlty inte!st in tho Runts snd the Propaity.  Any tormination teo requirad by law shali b pald
by Granltor, tf parmitied by applicablo law,

EXPENDITURES BY LENDER. It Grantor falls 1o comply with any provisian oithis Assignmsm, or it any action o proceading fs commanced that would
materially alfect Londer's Inlerasts in the Property, Lander on Grantor's beha? may, but shall not be required to, take any actien that Lender deems
approprigie,  Any amount that Lander expends In so deing will boar interest at Mie rate charged undal the Nota trom the daie incurred or paid by
Londor to tho dale of repayment by Grantor. All such exponses, at Landor's opticn,/wil' () bo payablo on demand, (b) bo added to the balance of tho
Mola and be apportionod among and bo payablo with any instalimant payments te Lococwe duo during afther (i) the term of any applicable Insurance
policy or (i} tho romalning torm of tha Note, or {c} ba troaled as a balloon paymunt which wilt be duo and paynabla at the Note's matuity. This
Assignmaont also will socuro payment of thase amounls. The tights provided for Ininis paragraph shall ba In addltion o any other rights or any
romadles fo which Lender may be antitied on account ol the default. Any such action by Lajder thall not be constived as curing the defaull 50 as 1o
bar Lendos fsom any remady that it othorwise would have had.

OEFAULT, Each of the lollowing shall constitute an Event of Delaull under this Assignment;
Default on indebtednaess. Failure of Grantor to make any paymont whan due on tha Indebladnase:

Compllance Defaull. Failure 1o comply with any other tarm, obligalion, covanant or condition comained in'ihts Assignment, tha Nota or in any ol
the Related Documents. [l such a failure Is curable and it Grantor has not been given a nolica of“a bredch of the same provision of this
Agsignment within tha proceding twelve (12) months, It may be curad (and no Event of Dalaull will have occulrad) | Grantor, after receiving written
natice from Lender demanting curo of such laliure: (a) cures Ihe fallure with filteen (15) days; or (b) It the tua./ersdres moro than fieen (15)
days, Immediatoly nitiates steps sufficlent to cura the fnilure and thesoalter conlinues and completes all reasonabie ans necossary steps sufficiont
1o produce complianco as soon as reasonably praclical.

Breaches. Any warranty, ropresentatlon or stalement made or furnished to Londer by or on benalf of Grantor under thisAssignmeant, the Nolg o
Iho Relatad Documents is, or at the time made or furnished was, false In any matetlal respect.

Caompllance Default. Fallurp of Grantar to cemply with any other term, obligation, covenant, or conditlon conlained in this Assignment, the Nota,
or In any ather agreernant between Grantor and Londer,

Insolvancy. Tha insolvancy of Grantor, appelniment of a recelver for any part of Grantor's property, any assignment for the benalil o1 craditors,
lhe commancement of any proceading under any bankruploy or Insolvency laws by or against Grantor, or the dissolulion or terminalion o
Grantor's existence as a going business (il Granlor Is a business). Excepl to the axtent prohiblied by fadoral law or lllinols faw, the doath of
Grantor (il Granlor i8 an Indlvidual) also shall constitute an Event of Defauit under this Assignment,

Foreclosure, etc. Commancement of foreclosure, whether by Judicial procoeding, soll-holp, ropossession or any other method, by any cradilor of
Grantor against any of the Proparty, Howaver, this subsection shall not apply in tho event of a good faill dispula by Grantor as to the validity o
fansonablanass of 1he claim which is the basis of the fereclosura, provided thal Grantor gives Landar written nolice ol such claim and furiilshes
roserves or a surety bond for the claint satlslactory to Lender,

Evonts Affecting Guarantor. Any ol the precoding events occurs with respect to any Guarantor of any of the Indoblednass or such Guaranior
dies or becomas incompatent, Lander, at its option, may, but shall nol ba required to, permit the Guarantor's estata to assutne unconditionally the
obligations arising under the guaranly in a mannar salistactory to Lender, and, in dalng so, curg the Event of Delault,

Insecurlty. Lender reasonably deems Itsalf insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upan the occursence of any ovont of dataull and at any time therogtter, Lender may oxercise any one of
mare of the following righta and romedies, In addition to any other rights or remedies provided by law:

Accelerats |ndebtedness. Lander shall hava the right at #is option without notice 1o Grantor 1o declare the ontlre Indebledness immediately due
and payable, including any prepayrment penalty which Grantor would be required to pay.
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Collect Rents, Lander shall have the right, without notice to Grantor, to tako possession of the Property and collect the Rants, Including amournts
past due and unpald, and apply the net proceads, aver and abave Lendar's costs, against the Indebiedness. In furtherance of this right, Lender
may requira any tenant or other uger of the Property 1o make payments of ront or uso fees directly o Lender. If the Rents are collected by Lender,
then Granlor irrevocably designates Lender as Grantor's aftorney-in-tact fo endorse Instruments roceived in payment thereol In the name of
Grantor and o negotlate the same and collect the proceads. Payments by tenants or ether users o Lendar in response to Lendar's demand shall
salisfty the obligations for which the paymenis ere made, whalhar ot not any propor grounds for tho domand existed. Lender may axercise its
rights under this subparagraph sither in person, by agent, or through a receiver

Morigagea In Possassion. Lender shall have the right 1o be placed as morigagee In possession or to have a receiver eppointad to take
possassion of all or any pan of the Property, with tha pawer lo protect and proserve the Property, 1o operala the Property preceding foreciosura o
gala, and to collect the Rants from the Property and apply the proceeds, over and above the cost of the receivarship, against the Indebledness,
The morlgages In possession of receiver may sanve without bond it parmitiad by law. Lander's right to the appolntmant ol a receiver shefl exist
whether or not tha apparent value of the Property axceods the indebledness by a substantial amount, Employment by Londer shall not disqualify
a parson from serving as & receiver,

Other Remedles. Lender shall have all other righls and remedios providad In this Assignment o the Nole or by law.

Walver; Election ot Remedies. A walver by any party of a breach of a provision of this Assignment shall not constitute a waiver of or prejudice
the party's rights rinerwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy shall
not exclido pursui-Gt.any other remady, and an alection 1o make axpenditures of lake action 1o paerlorm an obligation of Granter under this
Assignment alter failiie o Grantor fo perform shalf not affect Lander’s right 1o daclare a detault and exercise its remedias under this Assignment.

Attornoys’ Fees; Expunsess i Loender ingtiiies any sult or acticn to anlorce any of tha lerms of this Assighment, Lander shait ba entifled 1o
recover atternays' foas alvigland on any appeal. Whether or not any court action is invelvad, all raasonable expanses Incurred by Lendsr that in
Lendar's opinlon are necessaly & any time for thae protaction of Its interest or the enlorcement of fts rights shall become a part ol the Indebtedness
payable on demand and shall buar “iteresl from the dale of expondituro unlil repaid at the Note rate. Expenses coverad by this pasagraph
tncluda, without limitation, howeversul/ject to any limits under appiicable law, Lender's attorneys’ lees and loga! expenses whather ¢r not there Is
a Iawsult, including atlornays' lees Inr/ankruptey proceadings (Including etlorts to medily or vacale any autometic stay or injunction), appeats and
any anticipatad post-judgment coliectioh senv'ces, the cost of searching records, obtaining title raperts (incliding foreclosure repons), survayors'
reporls, and appraisal foes, and tilo insurarte o the axtant permitted by applicable law. Grantor ajso wil! pay any court coats, in addition 1o all
othor sums provided by law,

MISCELLANEOUS PROVISIONS. The lollowing misce'lansous provislons are a part of this Assignment:

Amendments. Thiz Agsignment, togather wilh any Rale’sd Documonits, constilutos 1he entite undersianding and agresment of the parties as 16
tha mattera set lorth In this Assignmont. No allaralion of dr aneiidment 1o this Assignment shall bo efiective unless given In wridng and signed by
the party or parties saught lo ba charged or bound by the aitei=tan or amendment.

Appileable Law. Thia Aasighment has been dellvered to Lende anit nccepted by Lender In the State of lliinols, This Assignment shall be
governad by and congtruad In accordance with the laws of the State of lllinols.

Multiple Parilesa. All obligations of Granlor under this Assignment shall ko joint and saveral, pnd all relerences lo Granior shall mean sach and
ovary Grantor, Thia meani thal sach of the parsons signing below I8 respcnsitia for all abligetions In this Assignment,

No Modifleation. Grantor shall not enter into any agreemant with the heldar o pay lien, mengage, deed of trust, or other security agreoment
which hasa priotity ovar this Assignmant by which that agreement Is modified, armn-adad, extended, or renewad withou! the piior written consont of
Lender. Granlor shall neither request nor accepl any fulure advances under anv zach socurlty agreement without the prior written consent of
Londaer,

Severabllity. 1t a court ol competent jurisdiction Hnds any provisien of this Assignment 1o be invalld or unanforceable as fo any peison of
chreumstance, such finding shalt not rander that provision invalid or unonforceable as 1o any cinar persons or circumstances, and all provisions ol
this Assignment In all other respects shall remaln valid and unlorcoable.

Successors and Assigns, Subject to the limitations statad Ih this Assignment on translar of Granto's lnterast, this Assignmant shall be binding
tpen and Inure to tha banelit of the partles, thelr successors and assigns. # ownership of tho Proparty becomos voslod In a person other than
Granlor, Lender, without notice to Grantor, may deal with Granlor's sUccassors with rotorence lo this Assighmeniand the Indebtodness by way ol
lorbaarance or axlension withoul releasing Grantor lram tha obligetions of this Assignment ot fiabiity under Ih(: Inde btedness.

Tima |5 of the Easance, Time Is of the pssence in the perfarmance of thig Assignmant.

SETLVO6S

Walver of Homeslead Exomption. Granlor horaby roloasas and walvas all tights and banalits of the homostend ouarisiion laws of tha Stato of
Hlinola aa to alf Indabtodnoua socurod by thia Assignmant.

Walvera and Consenta, Landot ahall not bo deomod! to have waived any righls under (his Assignmant (or under the Ralitad Documents) unleas
such walvor Is In writing and slgnad by Lender, No delay of oniasion on the pan ol Lendar in oxercising any righl shall operate as a walver of
such fight or any other right. A walver by any pany ol a provisien ol this Assignment shall not conslitite a waiver of or prejudice the party's right
otharwisa lo demand strict comphance with thal provision or any other provislon. No prlor waiver by Lender, nor any course of dealing batween
Lander and Granler, shall conglilute a walver of any of Lender's rights or any of Granlor's obligations as 1o any fulure transactions, Whenaver
consent by Lender I8 raquired In this Assignmant, the granting of such consent by Lender in any Instance shall not conslitule continulng consent 1o
subsequent instances where such consent Is required,

ANN G. MCLAUGHLIN AND LOIS A ANDERSON HAVE NO INTEREST IN THE SUBJECT REAL ESTATE AND JOIN [N THIS MORTGAGE
SOLELY TO RELEASE ANY AND ALL RIGHTS UNDER HOMESTEAD LAWS OF THE STATE OF ILLINOIS,

$8??SGTREARNMT€?H ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
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Ann G. McLaughlin Tois A, Anderson
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INDIVIDUAL ACKNOWLEDGMENT

.
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martied to Am G. married to Lois A.
— ) Pﬁ..aughlm and \ Nﬂemm and

"d‘a‘é'ﬂ]-'é’ Arﬂersm\

On this day belore me, the undersigned Netary Public, personally appearad JAMES T. MCCAUGHLIN and JAMES ANDERSON, to mé known to ba
tha Individuals dascribed in and who oxeculod the Assignmant of Rents, and acknowledgad that they signed tho Assignmant as thelr frae and voluntary
act and dea

STATE OF I1iinois

COUNTY Of Cook

qj lor the uses and purposes theral mentionad.
Given u der my hand nnﬂoﬂfclal seal this 23rd

By _Z_(J_z die :Ad-c.c._:m

_ day of JanL“JaL:y

_.19_89
Residingat dfl‘il]ley Park, IL

Notary Public ) }1 ‘and }4 the Stateof __ Illinois

My commiasion explires 10-27-91

ASEAPRO (tm)Vaf! 3.0},{5‘ .:G Fl Bank#rs Service Qroup, Inc. Allrights reserved
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