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This Indenture, Macde this 26TH day of JANUARY .19 Sgbe&wom
OFELIA Y. GALLEVO , A SPINSTER

, Mortgagor, and
DRAPER AND KRAMER, INCORPORATED

a corporation organized and existing under the laws o ILLINO IS

Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgages, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of EIGHTY THOUSAND AND 007100
Dotiers g0, 000,00 '

payable with interest al the r=eeof TEN AND 0000 %Il 000

per centum ( 10,000 “oyaer annum on the unpad
office in CHICAGO, “TLLINDIS, .  or
at such other place ag the holder nlay tlt:‘ aate in'writing, and delivered; the suid principal and interest being payable in monthly msnllmcms of

unee unnp paid, and made payable to the order of the Mortgagee at its

SEVEN HUNDRED TWO AND 40/100 Dollars (S )

on Y , and @ ke sum on the first day of each and every momth thereafter until the H(Ktpg fu419 paid.
exce )( t n 1¢ final payment of principal and inteest, 1f nol soouer paid, shall be due and payable on the [irst day of
P ; FEBRUARY

20

Now, therefore, the said Mortgagor, for the better securiig of viic payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, docs 2y these presents Morigage and Warrant unto the Mortgagee, its successors
or assigns, the foltowing described Real Estate situate, lying, and/ocig in the county of COOK
and the State of litinols, to wit:

SEE LEGAL RIDER ZATTACHED
COOK TOUNTY, It LINAIS

FILEG FOR RECDel

1989 Jab 3 PH 2 14 59047278

[ZZLV068

4
TAX IDENTIFICATION NUMBER: of 7-F3~/0/-0/7
Together with atl and singular the tenements, hereditaments and appurtenances thereunto belonging, and the reiie,issues, and profits
thereof: and all apparatus and fixiures of every kind for the purposc of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor'in and to said premises.

To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixiures, unto the said Morigagee, its successors  material men (o attach to snid premises; to pay 1o the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (I} a sum
free from all rights and benefits under and by virtue of the sufficient 1o pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of iilinois, which said way {ax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of linois, or of the county, town, village, or city in which
release and waive, the said land is situate, upon the Mortgagor on account of the
ownership thereol; (2) a sum sufficient 1o keep all buildings that
may al any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

And said Mortyagor covenants and agrees:

To keep said premises in good repair, and not (o do, or permit
to be dane, upon said premises, anything tha! may impair the
value thereof, or of the security intended to be effected by virtue

This torm Is used In connection with mortgages Ingured under ihe one- to four-family programa of the Natlonal Houslag Act which provide
for periodic ‘Worigage Insurance Pramium payments.

Pago 1 ol 4 HUD-52118M{10.85 Edition

Q-4 {ithiron VAR MORTGAGE FOAMS ¢ 1213)283.8100 « (BOOISZ) 2251 24 CFR 203.17(a)
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In case of the refusal or neglect of the Mortgagor to make
such payments, or 10 satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such tepairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, il not otherwise
paid by the Morigagor.

It is expressly provided, however (nll other provisions of this
mortgage to the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or {ax lien upon or against the
premises described herela or any part thereof or the improve-
ments situated theresa, s Jong as the Mortgagor shall, in good
faith, contest the same o7 tha.validity thereof by appropriate
legal proceedings brought 1a s'caurt of compelent jurisdiction,
which shall operate 1o prevept the collection of the tax, assess-
ment, or lien so contested and the :zle or forfeiture ol the said
premises or any part thereof to satis?y (¢ same,

And the said Mortgagor further covenants and agrees as
follows:

Thiat privitege i5 reserved (o pay the debt in whols, of in part,
o any instabiment due date.

That, together with, and in addition to, the monthly pyymeals
of principal and interest payable under the terms of the nuic
seeured hercby, the Mortgagor will pay to the Mortgagee, on ‘he
first day of cach month until the said note is fully paid, the
following sums:

(a)  An amount sufficient to provide the holder hereof with
funds (o pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or » monthly
charge {in lieu of n mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

{1y Il and so long as seid note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
ticnal Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual mostgage insurance premium, in order to provide such
holder with {unds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(IDy If und so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthiy charge (in lieu of & mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1/42) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without (aking into account
delinquencies or prepayments;

(b) A sum equaf to the ground rents, if any, nex! due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the morigaged prop-
grty, plus taxes and assessmenis next due or the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums nlready paid
therefor divided by the number of months to clapse before one
month prior (o the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

¢} Al payments mentioned in the two preceding subsections
of this parageaph and all payments te be made under the note

secured hereby shall be added together and the aggregate amount
thereo! shall be paid by the Mortgagor each mounth in a single
payment (o be aplied by the Mortgagee to the following items in
the order set forth;

(1} premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge {in licu of mortgage insurance premium), as the case may
be;

{I) ground rents, if any, taxes, special assessnients, fire, and
other hazard insurance premiums;

(LI} interest on the note secured hereby;

tIVy  amortization of the principal of the said note; and

(V) late charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Morigager prioe (o the
due date of the next such payment, constitute an event of default
under this mortgage., The Mortgagee may collect a “‘lne charge"
not to excaed four cents (4%) for each dollar (31 for each pay-
meat more than lifteen (15) days in arrears, 1o cover the extra
cxpense ivolved in handling delinquent payments.

I the tosad of the paynrents made by the Morigagor under
subsection ¢b) of the preceding paragraph shall exceed the
amount ol the payments acrually made by the Mortgagee lor
ground renty, txes, and assessments, or insyrasce premims, as
the case may be, such excess, i the loan is current, at the optien
of the Mortgagor, shall be credited on subsequent payvments to be
made by the Mortpagor, or refunded to the Mortgagor. 1f,
however, the menthly payments made by the Mortzagos under
subsection &) of the preceding paragraph shall not be sulficient
to pay ground rents, faxes, and assessmends, or insurance
promiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee anybd
amgunt necessary to make up the deficiency, on or before the &
dite when payment of sueh ground rente, taxes, assessments, or N

!
&z

o
QL
Q

instrapcepremiums shall be due. 1 at any time the Mongagor
shall tepder 1o the Mortgagee, in accordance with the pravisions
of the nove sesured hereby, full payment of the entire in-
debtedness represcined thereby, the Morigagee shall, in com-
puting the amoln o such indebtedness, credit to the account of
the Mortgagor all pavaents made under the provisions of subsec:
tion fu) of the preceding raragraph which the Mortgagee has not
become obligated 1o pay 1o the Secretary of Housing and Urban
Development, and any balance remaining in the funds ac-
cumulated under the provisions of subsection (b) of the preceding
paragraph. I there shall be a defudt under any of the provisions
of this mortgage resulting in a public sale-of the premises covered
hereby, or if the Mortgagee acquires the rroperty otherwise after
default, the Mortgagee shall apply, at thedsme of the commence-
ment of such proceedings or ut the time the_property is otherwise
geqitired, the balance then remaining in the foais accumuiated
under subsection (&) of the preceding paragraph as a credit
against the amount of principal then remaining unpitid ueder said
note and shall properly adjust any payments which shall have
been made under subsection (@) of ihe preceding paragraph.

And us sdditiona! secuelly for the payment of the indebtedness
aforesald the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvemenis now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee agninst loss by fire and
other hazards, casuahies and contingencies in such amounts and
tor such periods as may be required by the Mortgagee and will
puy promptly, when due, any premitms on such insurince provi-
sion for payment of which bas ne! been made hereinbefore,

Page 2 of 4
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ONIT NUMBER B424 1IN WESTBERRY VILLAGE UNTT NUMRER 3 COMDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
CERTAIN LOTS I[N WESTBERRY VILLAGE UNIT NUMBER 3, A SUBDIVISION

0F PART OF THE EAST 172 OF THE NORTH WEST 1/4 OF SECTION 23, TOWNSHIP
36 NORTYH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ITLLINOIS WHICH SURVEY 1S ATTACHED AS EXHIBIT 'A* TO THE
DECLARATION OF CONDOMINIUM MADE BY STANDARD BANK AND TRUST COMPANY,

A CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST ACREEMENT DATED
JUNE 3, 1976 KMOWN AS TRUST MUMBER 44490 AND RECORDED AS DOCUMENT

88148707 AS AMENDED, 'TOGETHER WITH U'FS UNDLVIDED PERCENTACE INTEREST IN THE

COMMON ELFNMENTS, IN COOK COUNTY, ILLINOIS.

MORTGAGOR nLSO HEREBY GRANTS TO MORTGAGEL, ITS SUCCESSORS AND ASSIGHS,
AS RIGHTS AND EASEMEMTS APPURTENANT TO THE ABOVE DESCRIBED REAL
ESTATE, THE RICHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY

SET FORTH IN TR ATOREMENTIONED DECLARATION OF CONDOMINIUM.

THIS HORTGAGE 1S S®BJECT TO ALL RIGHTS, EASECMENTS, RESTRICTIONS,
CONDITIONS, COVEMANTS AND RLESERVATIONS CONTAINED IN SAID DECLARATION

TLE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED
AND STIPULATED AT LENGTS HEREIN.

&
lor
<
wa
a}
be
o]
T




UNOFFICIAL COPY

3

FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TG THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE, PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 26TH dayol  JANUARY L1900 B9 and s
incarporated inlo and shall be deemed to amend and supplement (he Morigage, Deed of Trust, or Deed to Secure
Debt (the “Instrument””) ol the same date given by the undersigned (the “*Mortgagor™) to secure the Mortgagor's

Note {the “*Note) of the same date to DRAPER AND KRAMER, INCORPORATED

(the “Morigagee) and covering the properiy described in the Instrument and located at:

8424 WESTBERRY LANE TINLEY PARK , IL 60477

(Property Address)

AMENDED COVEMNANT, In addition to the covenants and agreements made in the Insteument, Mortgagee and
Mortgagor further coverantand agree as follows:

The Mortgagee shall, wirivthe prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by 1os mortguge (o be immediately due and payable if all or part of the prop-
erty is seld or otherwise transferrerl {other than by devise, descent or operation of law) by the mornt-
gagor, pursuant (o a contraet GEsae exeeuted not later than [_X12 1124 months after the date on
which the mortgage is executed, te/zpurchaser whose credit has not been approved in accordance
with the requiremenis of the Cormissianer,

[SZESLVY 068

IN WITNESS WHEREOF, the Mortgagor hat exceuted this Assumption Policy Rider,

@{MCW U (ﬂ@g@/@ % 27(.@311) (Seal)

[

é Morigagor Mortgagor
OFELTA Y, GALLEYO

{Scal) (Seal)
Mortgagor Mortgagor
(Sign Original Only)

NOTL: I the property is not the principat or secondary residence of the Mortgagor, 24 months will be cheeled wstead of 12 monihs.
— (Space betow this line lor acknowledgement)
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 26TH DAY OF JANUARY, 198G , AND
IS INCORPORATED INTQ AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S

NOTE TO :
DRAPER AND KRAMER , INCORPORATED

(HEREIN "LENDER") AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT~AND LOCATED AT:

2424 WESTBERRY LANE
TUNLEY PARK, IL 60477

THE PROPERTY COMPRISES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMENTS, IR A CONDOMINIUM PROJECT KNOWN AS:

WESTBERRY _VTLLAGE UNIT NUMBER 3

IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LENDER FURTHER COVENANT AS FOLLOWS:

1, RESOLUTION OF INCONSISTENCY,  IF THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDER SECTION 224(C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS ISSUED THEREUNDER AND IN EFFECT ON
THE DATE HEREQF SHALL GOVERN THC-RIGHTS, DUTIES AND LIABILITIES
Of THE PARTIES HERETO, AND ANY PKOVISION OF THIS OR OTHER
[NSTRUMENTS EXECUTED IN CONNECTION WIMH THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH SAID SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HEREBY AMcNDED TO CONFORM THEREYO.

ASSESSMENTS. FAILURE OF THE BORROWER TO PAY/ THE BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHAPSES IMPOSED BY THE
OWNER'S ASSOCIATION, AS PROVIDED FOR IN THE INSTRUMENTS
FSTABLISHING THE OWNER'S ASSOCIATION, SHALL CONSTITUTE A DEFAULT
UNOER THE PROVISIONS OF SECTION 234(C) OF THE HOUSING ACT AND
RESULT TN A LIEN MORTGAGE, AS USED IN THE SECURITY INGTRUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFERS TO ASSESSMENTS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO ME&N
"SPECIAL ASSESSMENTS BY STATE GR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES."

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER.




