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THE TERMS8 OF THIS LOAN 62711
CONTAIN PROVISIONS WHICH WIMORg'C}IJ?R%'qEBALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (“Security Instrument™) isgivenon  JANUARY 30

19 89 Themoneagoris LING YAN WONG AND XIAC YING WONG, HUSHBAND AND WIFE AND SHU
REN HUANZ AND YAN FANG HUANG, HUSBAND AND WIFE

(“Borrower™). This Gecarity Instrument is givento NEW ASIA BANK

ITS SUCCESSUFS), AND/OR ASSIGHNS ,
which is organized and’ existing under the lawsof THE STATE OF ILLINCIS . and whose address is

222 CERMAK ROAN-PTTENTION BOX #1

CHICAGO, ILLINOLS  ,60616-1997 (“Lender™).
Borrower owes Lender the principalsum of

SEVENTY FIVE THOUSAND-AND NO/100

Dollars (U.S. § 75,000.00 }. This debt is evidenced by Borrower's note
dated the same date as this Security Instrunfent (*Note”), which provides for monthly payments, with the full debt, 1f not
paid earlier, due and payable on JANUARY 28, 1994 This Security Instrument
secures to Lender: (a) the repayment of the deptcvidenced by the Note, with interest, and all renewals, extensions and
muodifications; (b) the payment of all other sums, vith ipserest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage. erant and convey to Lender the following described property

located in COOK County, lllinois:
LOTS 1 AND 2 IN SUBDIVISION OF BLOZK 2 IN STINSON'S SUBDIVISION OF THE
NORTHERLY PART OF LOT 6 IN BLOCK 237 IN CANAL TRUSTEES' SUBDIVISION OF
THE SOUTH FRACTIONAI OF SECTION 29, TOWNSHIP 39 NORTE, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CUCK<COUNTY, ILLINOIS.

17-29-422-036-0000
17-29-422-037-0000

2943-2945 SOUTH LYMAN AVENUE CHICAGO

{Street) [City]

which has the address of

60608

("'Property Address™y;
iZip Codel

liknois

ToGETHER Wit all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the 'Property.”

BORROWER CoOvENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all elaims and demands, subject to any
encumbrances of record.

Titls SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniforim security instrument covering real property.

ILLINOIS —singhe  Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@.‘-GFULHHUOH VMP MORTGAGE FONMS + (3112938100 « (B00/52) 779} Amended 5/87
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UNIFORM COVENANTS Nl@lF,EL‘I ve 1& Igi_g:‘c “s ffu;I )
1. Payment of Principal and Interest; Prepayment and late Charges, rrower stall promptly pay when due

the principal of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject 1o applicable faw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of () yeurly taxes and assessments which may attain priority over this Security Instrument; (b} veurly
leasehold payments or ground rents on the Property, if any: (¢} yearly hazard insurance premiums: and (d) yearly
martgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis ol current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or stute ageney {including Lender if Lender is such an institution). Lender shiall apply the Funds to pay the escrow items.
Lender may not charge For holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lemder prys Borrower interest on the Funds and applicable law permits Lender to make such a charge, A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost ol an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

Il the amouni of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the eserow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds, Il the
amount of the Fusids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more puyments as required by Lender,

Upon paymedat afull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Levdel If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 170 th sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credil agnns? th: sums sccured by this Security Instrument.

3. Application of Pagmelits, Unless applicable law provides otherwise, all payments received by Lender under
puaragraphs | and 2 shall be appiier: first, 1o late charges due under the Note: second, 1o prepayment charges due under the
Note; third, to amounts payable underparagraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines and impositions attributable to the
Property which may atlain priority cver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in tng/manner provided in paragraph 2, ar if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shatl promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptiy furnish 1o Lender
receipts evideneing the payments.

Borrower shall promptly discharge any liew'ynich has priority over this Security Insirument unless Borrower: (a)
agrees in writing to the payment of the obligation securid/oy the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the'tien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any part/oi the Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien te {ais Security Instrument. If Lender determines that any part of
the Property is subject to a lien whick may attain priority ovee this Security Insteument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take<pé or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance, Borrower shall keep the improvemeriis Jwow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts «rd for the periods that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec (o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and siwdiinclude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Boreywer shall prompily give to Lender
all receipts of paid premiums and rencwal notices. In the event of tass, Borrower shail zive/prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall te applied to restoration or repair
of the Property damaged, if the restoration or repair is ecconomically feasible and Lender’s'security is not lessened. 1€ the
restorslion or repair is not cconomically feasible or Lender’s security would be lessened, the inyurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess ppid (0 Borrower, If
Berrower abandons the Property, or does not answer within 30 days a notice from Leader that tne /aswvance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to'repair ar restore
the Property or to pay sums secured by this Security Instruinent, whether or not then due. The 30-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shallnot extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damnge to the Property prior to the acquisition shall pass 1o Leader to the esxtent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage vr substaniially
change the Property, nllow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing. .

7. Protection of Lender's Rights in the Property; Mortguge Insurance. I Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bavkruptey, probate, for condemunation or to enforce laws dr
regulations), then Lender may do and pay for whatever is necessary to protect the vatue of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender may take nction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower
requesting payment.
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 30TH day of JANUARY .19 89,
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) 1o secure Bomrower's Note to

NEW ASIA BANK ,; ITS SUCCESSORS AND/OR ASSIGNS tthe “Lender’)

of the same date and covering the property described in the Security Instrument and located at:

2943-2945 S0UTH LYMAN AVENUE, CHICAGO, ILLINCIS 60608

[Propoeety Address]

17-29-422-036-0000

17=29= — - . . .
14 FA?N?IIVEOQEJAIQ'IOSQ ?n addition (o the covenants and agreements made in the Security Instrument, Borrower
aed Lemder further covenant and pgree as tollows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make o change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ondinances, regulations and requirements of any governmental body applicable o the Property.

B. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Sceurity Instrument tS-be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS [ NSURANCE. Borrower shall maintain insurance against rent foss in addition 10 the other hazards
for which insurance is riqured by Uniform Covenant 5.

D, “BORROWEK'S RIGIT TO REINSTATE"” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all seeurity deposits made in ceanection with leases of the Property. Upon the assigniment, Lender shall have the
right to modify, extend or terminite thesexisting leases and to execute new feases, in Lender’s sole discretion. As used in
this paragraph 15, the word “lease’™ shalt pican “sublease™ iF the Security instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers 10 Lender all the rents and revenues
of the Property. Borrower authorizes Lenderfor Lender's agents to collect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents to Lender o Lender's agents. Howewver, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreement-in a2 Sceurity [nstrument, Borrower shall collect and reccive all rents
and revenues of the Property as trustee for the benefic 4F Lender and Borrower. This assignment of rents constitules an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all repts reeeived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Seeurity Instrument; (i) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) ¢ach f2pant ol the Property shall pay all rents due and unpaid
ta Lender or Lender’s agent on Lender's written demand (o the terant.

Borrower has not executed any prior assignment of the rents apd vas not and will not perform any act that woulid
prevent Lender from exercising its rights under this paragraph |5

Lender shall not be required o enter upon, take control of or maintip<the Propenty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may Go so at any time there is o breach. Any
application of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This assign-
ment of rents of the Property shail terminate when the debt secured by the Seearity Instrument is paid in full

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nete/cragreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke anv/aithe remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in_fais~1-4 Family Rider.

SO Add \/élt Ll i (Seal)
LING YAN WONG /

..

-Borrower

S xene o en§ AU
XIAG YING WONG 7
At HRerr Mo

SHU REN HUANG

{Seal)

-Borrower

(Seal)
-Borrower

o Mt ang Hread (Seal)
YAN FANGOHUANG U

-Borrower
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