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THIS INSTRUMENT PREPARED
BY LAURA A. FLATLEY FUGLER
F1IRST ILLINOLS BANK OF WILMETTE

ngpt7323

-—~ [Space Above This Line For Recording Qatal -

MORTGAGE

THIS MORTGAGE ("Security Instrunent’)is given on JANUARY 30
1989, .. The martgagar is SAM. MIKAELIAN, . DIVOR&FD AND NOT BEMARRIED AND. SANDRA K.

_DIVORCED, AND . NOT . RDL‘\RRTEDL; ............ (“Bo ower''). Thiy Sutnlls [nstrument is given 1o
BANK OF GILAETTE, I.[S SUCCE. OR ASSIGN , which is organizaed .mdumnu,.
wnder the laws of ROTS. oo o o e 19RO S guw, AVENUE

MNLLHMETTE, TLLIY Q.I.S..ﬁ_QQQl .............................................................. (“Lender").
Barrower owes Lenderi principal sum of . SONE HUNDRED, THIRTY . SIX THOUSAND. AND. NO/L1OG:. ...

Dollars (1.5, 8% 13( 000, 00 ) This debt is evidenced by Borrower's note
dated th same date as this o Jeonriry Instrument (“Note™), uhnch provides fnr monthly pavments, with the full debt, if not
paid earber, due and payabldon FEBRUARY.. L, 2004 .., This Security Instrument
secures to Lender: (a) the repay/nent of the debt ev ldl.l'ltt.d by the Note, with interest, and all renewals, extensions and
madifications; (b} the paymens<i all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and () the performance of Horrower's covenants and agreements under ths Security Instrument and
the Note, For this purpase, Borrowerdoos hereby mortgage, grant amd convey to Lender the following deseribed properiy
located in ... CQO : County, IHinois:
UNIT NUMBER 2904 AS DELINEATED-ON-SURVEY OF THE FOLLOWING DESCRIBED PROPERTY
(HERINAFTER REFERRED TO AS PARCEL):

ALL OF LOTS Z AND 3 AND THAT PART OF/ /0T 1 LYING WEST OF A LINE 12 FEFET EAST OF AND
PARALLEL TO THE MOST WESTERLY LINE OF SAIZUNLOT 1, AND SAID MOST WESTERLY LINE EXTENDED
AND ALL OF LOTS 37, 38, 39, 40, 41 AND &2 (D\CLH THE EAST 33 FEET OF SAID LOT 42) IN
LAKIE SHORE DRIVE ADDIL‘ION TO CHICAGO A SUSD VIS]DN OF PAKT OF BLOCKS 14 AND 20, IN CANAL
TRUSTEES' SUBDIVISION QF THE SOUTH IRAC'I'ION\' 7 OF SECTION 3, TOWNSHIP 39 f\ORI‘H RANGE
14 FAST OF THE THIRD PRINCIPAL MERIDIAN, WHlLt SURVEY IS A['lACHFD AS EXHIBIT 'AT TO
DECILARATTON O CONDOMINIUM OWNERSHIP FOR PLAZA CLOE WITT CONDOMINIUM ASSOCIATION, DBATED
SEPTEMBER 12, 1975 AND RECORDED SEPTEMBER 17, 19V5/AS DOCUMENT 23225147, TOGETHER WITH
I'Ts U\IDIVIDED PERCENTAGE INTEREST IN SAID PARCLL CEXCEPT FROM SAID PARCLI.. ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF) (ALL TN COOK COUNTY, ILLINCIS

P.L.N. 17-03-222-023-1299  Volume 496

af 260E ..... C HLS‘[NUT ...................................................................... CHICAGO. ..., .

[S\l(‘i‘\]
Hlinois ... 6061l (“*Property Address™):

[&1y Code)

which has the address

TOGETHER Wi all the improvements now or hereafter erected on the property, and all easements. nighis,
appurtenances, rents, royalties, minefah, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaflter a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. All of the
foregoing is referred toin this Security Instrument as the *Property ™

czcwo,_s_a .

BorrROWER COVENANTS that Borrower is lawfully setsed of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the litle to the Property apainst all claims and demands, subject to any
encumbriances of record.

Tius SECURLEY INSTRUMENT vombines uniform covemints {or national use and non-uniform covenants with
limited variations by jurisdiction to constitule o uniform security instrument covering real property.

ILLINOIS —Singte  Famuly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
BDAMNK CRarT




UNOFFICIAL:

T6009 SIONITIT ‘HIIAWIIM
ANNTAY TVRINID 00ZT
JLLNITM A0 ANV] SIONITIT 1S¥Id QL IIVK

(13DI0I0Y PUR JapudT JOd BOAIDSY FulT SIUL MDI198 IDEDS)

a3 uoissiwwod AN

— STMMVH Wai HVMOEN( 16/LIOL S wern
(\ _u,ur\,_, Ju-gr)n e MU: ’)‘., nd | $1ulut
T g o ety s -’ Y- oulily 10 At )
ot \J“T/\\ R AT l S P giien 1o 4210920
. ! L

89047323

" qvas 101440«
oo e ilue y S

: ~ sep i SE IS JREIO PUEE PURY SUE 2] UdsI
68 6 AYVANYL 10 A uI0g RS QR P Ty ‘ 2
o) jas
urasaty sosodand pue SasOTaN By 10 ALRIUNEeA pUL a0y Aoyl M HHAWMISLL P Ay paaavap pus pauis

: ',{'Dll'q‘ 1yl ]135[13[.’\’\01[‘.{31 puir esdad 1'!.';7 SEEE o0 Dan iy P-‘Ji‘."ldi]l! RPRERISS IR BRRN N ﬁ\lhw.‘i.\,h\} S PAgiInsgns

TS USIRBU ANOUM [N )UBEIL DR dLYY Y 0] U o) uwouy Speuossad TEITEMN 1ON ONV QIDMOATG

CWYHONTNNND * VHANVS' ONV QATYIVIGT TON ANV QED30A10 “NVITHVNTN s i 90ue2 Sqasay op

AINS PUE AUNOD PIUS 0] PUR Ul Mgy SIEICELas R GC{NSISH:{GNH E{H.L B
sy Aumey T e OO SIONG U] B ALVES
_VVHONISNGD, *Y VHANYS

R s e~ o

]

e

4‘-«.»;:.10&; z ) N ) . NVlTjV)]:“\/

(qrag) o ._\: ...................... T

»h;/f”}; ,,777/.,7 77/

PHTTA PAPIOIAT PUE LI VMOLE ] A DATNDIND (N LIPS ST UL Pae UM s |
a2yl o saasde pue sidatow o CMOLIOEY a1 DNINGIS A

SIUNIAG SIYT UL PAlITILOY STUBURA0N pue

[paads] (suaigey 0

Japiy udurlopaangg oy paunvpd Japiy unwdeg paenpon

apiy Spaneg per U0 FUY UHNURUOPHOTY X . dapog ey apgusalpy 1
fsamvog aqgrmpdide yoay 3] tuswntisug
Sunoay s go ped ©oauas (S)UAPEC Ay g1 SE UsWIsuY Q100008 S Jo sjuawaasdn pur aurdastod o) uaagddns
PUR PUMLEE [IRYS PUHE OTUY PITIOU IO 3G [[RYS IDPLE YOS I3 JO STUIWDIEE PUE SHIEGIAO0 1 10U e | A1L0a2g syl
1A IMPIDE0T PAPINAD PUE JIMOLI0E S PRINSIND DUIT SIADIL A0 J0 JUO [ JuInnsu ] £3120038 S141 0 Sap1y e
";I.IJLIUJ‘] ay ul lll)'!)dUJD\':l pl!:!l\'ﬁllll)l{ Jju ll|ﬂl__1 He \ﬂ‘n!lfv\\ AdM01108] 'pl:ﬂ;,\ﬂll.lii] § JUADAI AN ‘FT
IS0 BUHEPIOOAT AU S8 1JRS I G1Iag] 1aasalaog] o) 3Ty a yneini udwngysug
SILUNIAG SIY) DSEIOL (RS 1OPUST] CLUIWINIISUT K1UNIDS SHYL K4 Patnads swns [ o juswiied vod ) caseapoy (iz
RIS STNDIEYG SIYE A PIINDIS SIS 31 O] U2 PUE 533 S{0J0HE dyUOSESL DU SPHOY S 1241200
MO SUHTLLAIA NaR) N 30032 Ty PALIIL] 10w g CFUIPnSUL SIUAd Ju uonaaod pue Suadoesg sy o [aWaEeLeLil jo sisun
Ao weasnd o) gsag pagddee o) pegs 251010030 2 30 10pUdT] Sy padafjen sjual Loy onp sed aso Juipogou Suadoag o
Ju siuas 2y 1aappea o pue Ladoad agl afeune pu jo ossassod aNel uodn 1000 o) PAPHUD 24 |ty (40410034 pajutodde
Spepnl £q a0 uedn g tuoNaad uny sapuaty e [epnl dursoo] votdwanpad jo peuad Sur jo gunesedss syl o) sord
awn Sae e pue spadosg s o unuuopaege so g ydeadeaed sapun uonengaaoe uod ) Cuoissassag ur Japudy gz
TITUINLAD I JO SIS0 pue $03) S {2UI0IIE I|GRUOSED ‘0] PIIUL] Jou fng
Tupnaeg a1 ydeadeaed s ul papraoad sarponiaa ay) Sumsand g paIIndU SasUId NS ([ 13I[{03 O PIIIIUA 3G {{BYS J3pUI]
sguipadaoad jeoipnl g juamwnaisu] SHIN23Y S1Y) 350[2010) SRW pUT PUBUIA LJYLIN) HIYLS JUWBIISU] £110D3S SIY}
G POANIas SIS [ Jo Ny Uy Jaawsnd dnipawwy annbaz Avw uondo 1018 JOpUdT 32100 Ay ul poytdads ajep 3yl arejoqg
A0 UD BIEND JOU S DR3P Y J] CIJOSOISI0) FUE GGHITII[AI08 G 10 0LI0g] JO ISNUIP 20410 U8 40 NI B O dIUDISIND
-10U Y3 FWIPIII0Ld DINSGIAI04 M) UF JIISSE 0N JYIT1L I PUE UOLIEIIAIDE IDIPR MRISUIDL ) JHTD OY) JO D w0IIOH Wiuu!
204100 TS 221300 Y " S40d 0L 3y Jo ages puE Tuipassosd [e1apnf £g 2Ins0133.40) JUIWNIISY] SI1HNIDS SIY] g paindas
SLWINS 3T JU UOPBRII[IIIE U] 1S3 S8 IJNOU 3y U1 PRIIads 218D 341 210350 10 o PNEIIP M) DIND 1) AN ITEY) (P pur
TPOJUD NG ISTI JIIEJOP I B W G CIIM0I20E 0 UDANT S) 201100 1) DIEP atg) WG S TEP (I UBY) SN J0U SIIEp B (D) ne)ap
Al 4Ny 01 PranbaL WerdR Y () DR B ) c3ads ({eEys adpot Y| (2s1maayio sapravad s apguodde ssojun
L1 putt of sydesivand 20pun RoRIIIN 0) 10120 Jo0 ING) JEAWNNSUT HNIIS SIYI U JUDLIDITE 20 JUBUIALD SUE O YdBadg
§,10%0110%] JUILWO0) UBNEIIBIIR 0] Jowd 13uMoalug 0) A0 FALT [JEYS 1DPUI] CSHPIWIY TUOHBIMNIDY 6]

SAOTIOENE 20T PUR TUTUI SO B3 LR JAPUS [ PUR IINOLI0H ST N 1AL IVHO N T SNON




UNOFFICIAL.COPY

UsiFoRM COVENANTS  Borrower and Lender covenant and agree ns foliows:

1. Payment of Principn] and Interest; Prepayment und Late Charges,  Borrower shall promptly pay when due
the principal ofand interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable aw or 10 @ written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 1o
une-twelfth of: {u) yearly taxes and assessments which may attain priority over this Securtty Instrument; (b} yearly
leaschold payments or ground rents on the Property, it any: {0} yvearly hazard insurance premiums; and () vearly
mortgage insurunce premioms, if any. These items are called “eserow items.” Lender miy estimate the Funds due on the
busis ol current data and reasonable estimates of future escrow items,

The Funds skall be held in an institution the deposits or accounts of which ure insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender nray not charge for holding and applying the Funds, analyzing the account or verifving the escrow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
recuires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount required o pay the escrow items when due, the excess shall be,
at Bosrower's Zpiion, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amuount of the Frads held by Lender is not suflicient te pay the eserow items when due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in one or more payments as required by Lender.

Upon paynjent in fuli of all sums securedd by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerider. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricedo-the sale of the Property ar its scquisition by Lender, any Funds held by Lender at the time of
application as a credit aghinat the sums secured by this Security Instrument.

3. Application of Payrmonts,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note: second, 10 prepayment chirges due under the
Note; third, to amounts payablzander pasagraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens. Horrowver shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may atiain priozity“orer this Security Instrument, and teaschold payments or ground rents. if any.
Borrower shall pay these obligations in theiwnner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ovred payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower raakes these payments directly, Borrower shall promptly Turnish 1o Lender
receipts evidencing the payments.

Borrower shall prompitly discharge any lin ovbich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seci=cd by (he lien ina manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lierin, legal proceedings which in the Lender's opinion operale 10
prevent the enforcement of the lien or forfeiture of any [art of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the tien toahisSecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority Dvo/r this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the tien or takd are or more of the actions set forth above within 10 days
of the giving of notice,

5. Huzard Insurance. Borrower shall keep the improvemesits how existing or hereafter erected on the Properiy
insured agninst loss by fire, hazards included within the term “extended coverage’ and any other hazards for which Lender
requires insurunce. This insurance shall be maintined in the amowsis and.for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable 10 Lender und GEGh) include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. 17 Lender requires, Barzower shall prompily give to Lender
ull receipts of paid premivms and renewal notices. In the event of loss, Horrower shall sive prompt notice to the insurance
carricr and Lender, Lender may make proof of loss if not made promipily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall belapplied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender ssecusity is not lessened. 1 the
restoration of repair is not economically feasible or Lender’s security would be lessened, the ‘nsurince proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exesseoaid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the fasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds torepair or restore
the Property or to puy sums secured by this Sccurity Instrument, whether or not then due. The 30-didy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the manthly pauyments referred to in paragriphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquited by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedialely prior to the acquisition.

6. Preservation und Maintenance of Property; Leascholds.  Borrower shalt not destroy, damage or substantially
chunge the Property, allow the Property to deteriorate or commit waste. 1T this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title {o the Property, the leasehold and
fee title shall not merge untess Lender agrees to the merger in writing, -

7. Protection of Lender's Rights in the Property; Mortgage I[nsurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condesmnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vajue of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasanable atlorneys' fees and entering on the Propesty to make repairs. Althongh
Lender may take aetion under this paragraph 7, Lender does not have to do s,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payvment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

A
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THis CONDOMINIUM RIDER is made this 30th day of JARNUARY L1989
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”') of the same date given by the undersigned (the *'Borrower') to secure Borrower’s Note to

FTIRST ILLINOTS BANK OF WILMETIE, ITS.SUCCESSORS AND/OR ASSIGNS (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

260 E. CHESINUT, #2904 CHICAGO I 60611
{Pro riais)

The Property includes a unit in, together with an undivided interest in the common elements of, a condorninium project
known us:
PLAZA ON DE WITT CONDOMINTUM
[Name ol Condominium Froject]
{the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Qwners Association') holds iitle to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Barrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constizvent Documents. The "Constituent Documents™ are the: (i) Declaration or any other document which
creates the Cehdorinium Project; (i) by-laws; (iif) code of regulations; and (iv) other equivalent documents. Borrower shall
prompily pay, wheddue, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard insurunce. So long as the Owners Association maintains, with a generally necepled insurance carrier, a
“master” or “blanked policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, <Cr the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extendeccoyzrage,™ then:

(i) 1 ender waivesthe provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installmenys foshazard insurance on the Property; and

(ii) Borrower’s ooligation under Uniform Covenant 5 to maintain hazard insurance coveruge on the Property
is deened satisfied to the extent that the/required coverage is provided by the Owners Association policy.

Borrower shall give Lender prordpt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuriance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common=lements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secuted oy the Security Instrument, with any excess paid to Borrower.

. Public Liability Insurance. Borrower shalliiake such actions as may be reasonable to insure that the Owners
Association maintains a public Hability insurance poYcyacceptable in form, amount, and extent of coverage to Lender.

). Condemnation. The proceeds of any award or ¢!wim for damages, direet or consequential, payable to Borrower in
connection with any condemnation or other taking of all br ary part of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemmnation, wrr hereby assigned and shall be paid to Leander. Such proceeds
shull be applied by Lender to the sums secured by the Security bastrument as provided in Uniform Covenant 9.

I, lLender's Prior Consent, Borrower shall not, exceptatter notice to Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent 1o:

(i) the abandonment or termination of the Condominiam Project, except for abandonment or termination
required by Jaw in the case of substantial destruction by fire or other caslaliy or in the case of a taking by condemnation or
eminent domaing

(1) any amendment to any provision of the Constituent Docuniests iy the provision is for the express benefit of
Lender:

(iii) termination of professional management and assumption of seltsmimgement of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies, I Borrower does not pay condominium dues and assessments when due ihen Lender may pay them.
Any umounts disbursed by Lender under this paragraph F shall become additional debt of Borrawe! szoured by the Security
Insteament, Unless Borrower and Lender agree to other terms of payment, these amounts shall beapanserest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower/reauesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisionycontained in this Condomin{uir Rider.
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SANDRA K. CUN

NINGFIAM :

£ZELY 068

{Seal)

-Borrower

{Seal)

-Borrower
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