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ke sk o Rk MORTGAGE
The First National Bank of Chicago

One First National Plaza

Suite (0049

Chicago, lilinois 60670-0049

THIS MORTGAGE {“Security Instrument") is
The mortgagor is WILLTAM J. BATES AND

This Securityd Iustrument is given to
which is erganized and existing under the laws of X
and whose addiessis QONE. FIRST NATIONAL PLAZA. CHICAGO, 11 LINOIS

wincipal sum of

Dollars (U5, § - ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note”y, which provides [or mondhly payments, with the full debt ifnat paid eartier, due and pay-
able on FEBRUBRY. 1, 2073/ . “This Securily Instrument secures (o Lender: (1) the repayment of the debt evi.
denced by the Note, with intefssg, and all renewals, extensions and muadilications; (b) the payment of all uther sums,
with interest, advanced under purpgriph 7 to protest the security of this Secwrivy Instriument; andd {¢) the performance
of Borrower's covenants and wgreetsdpis under this Security Instnnment ane the Note For this prrpose, Botrawer does
hereby mortgage, grant und convey 1o Mender the following deseribed propenty located in

Caounty, Winais:

THE NORTH 1/2 OF LOT 17 AND LOT 18 JEXCEPT THE MORTH 20 FEET OF SAID LOT) IN
BIOCK 9 IN VILIAGE OF RIDGELAND, BE NG A SUBDIVISION OF THE FAST 1/2 OF THE
EAST 1/2 OF SECTION 7 AND THE NORTHWESY 1/4 AND THE WEST 1/2 OF THE WEST 1/2
OF THE SOUTHWEST 1/4 OF SECTION 8, TGWNSHIP 39 MORTH, RANGE 13 EAST OF THE
THIRD PRINCIBAL MERTIDIAN IN (OCK COUNTY,( ILLINOIS.

PARK

[Mtncis
{2ip Code)

TacrTHER Wiritall the improvements now or hereafter erected on the property, ind all easements, sights, appurte-
nances, rents, rayalties, mineral, oil and gas rights nod profits, water dghes snd stock amd all fixtures now or hereafter o
purt of the property. AN replacements and additions shall alsa be covered by this Security Instrument. Allof the fore-
going is referred o in this Security Tnstrament as the “Propesty™,

Hounowsr Covenants that Borrawer i lelully seised of the estate boeeby conveyed md has the dght w
mortgage, grant nnd convey the Property ang that te Property is unencambered, exeept for encumbieanees of yecord,
Borrawaer sarrants and will doefend gesoeralty the title to the Property against all elaims and demands, subject (o any en-
cumbrances of record,

THis SECURTEY TNSTRUMENT combines uniforn: covenants Tor nntional use and non-uniform sovenants with limited
varintions by juristiction o constitute o unifornn security instriment covering real property,
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UINEFORM COVENANTS  Borrower amnd Leeder covenant and agree as follaswes:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late changes
due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to o written winver by Lender, Bavrawen
shall pay to Lender on the day monthly payments are due under the Note, until the Nate is pad in Tull, & sum
(“Funds™) equal to one-twellth of: (a) vearly taxes and assessients which may attain priority oser this Security
Instrument; {b) yearly jeaschold pavments or ground rents on the Property,af anyg lr% vearly hazard insurance
premiums; and {d) yearly mortgage insurance preminms, il any, These items are called "escrow ttems” Lendes nvay
estimate the Funds due on the basis of current diata and reasonable estimates of Tuture escrow eme.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o
federal or state agency {including Lender if Lender is such aninstitution), Leader shall apply the Funds o pay the
escrow items, Lender may nat charge for bolding and applyvg the Faads, anulyzing the aecount or verifying the
escrow items, unless Lender pays Barrower interest on L}u' Funds and applicable law pesmies Lender to make such
a charge. Borrower and Lender may agree in writing thatinterest shall be paid on the Funds, Unless anagreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Bortawer any interest or
earnings on the Funds, Leader shall give w Borrower, without charge ancannual iccounting of the Funds shiowing
credits and debits to the Fands uncﬁ1 the purpase for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payvments of Funds payvable
priorto the due dates of the escrow items, shall exceed the amountrequired 1o pay the eserow items when dur, the
excess shall be, 4t Borrower's option, either promptiy cepaid to Borrowoer ar credited to Borrower on nronthly paye
moents of Funds 2 the amount of the Foods hebd by Lender is pot suflicient to pay the escrow items when due,
Burrower shall poy o Lender any amount necessary to make up the deficienosy i one or more pavments as
required by Lender.

Upon pavmest idefull of all sums secured by this Security Instrument, Lender shall prompuy refund to
Barrower any Fundsdield by Lender. IT under paragraph 19 the Pl‘npvrl_\' is sold or acquired by Lender, Lender
shall apply, no tater than (nuaediately prior to the sale ol the Property orits acquisition by Lender, any Funds held
by Lender at the time ol spplication as a credit against the sums secured by this Security Instrument,

3. Application of Payraents, Unless applicable taw provides otherwise, all payments received by Lender
under paragraphs | and 2 shall hevapplied: first, to late charges due under the Note;second, to prepayment charges
due under the Naote: third, te amovpats payable nnder paragraph 22 fourth, to interest dues and last, to principal
due.

4, Charges; Liens. Borrowershall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain prioritydver ihis Security Instrumeny, and Teaschold pavments or ground rents, il
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or i@ not paid in that manner,
Borrower shall pay them on time directly to Zne person owed pavment. Borrower shall promptly furnish 1o Lender
all notices of amaunts to be paid under this paisgraph If Barrower makes these payments directly, Boreower shall
promptly furnish to Lender receipts evidenciag/tie payments.

Barrawer shall pramptly discharge any lienAriiieh has priovity over this Security Instrument unless Borrow-
er: {a) agrees in writing to the payment of the obligatioscsecured by the lien ina manner acceptable to Lender; (b)
contests in good faith the lien by, or defends agaimst enfdrcement of the lien in, tegal proceedings which in the
Lender!s opinion operate to prevent the enforcement wf Ve lien or forfeiture of any part of the Fro serty, or {c)
secures from the holder of the lien an agreement satisfacteey 10 Lender subordinating the lien w 1H1is %ccurily
Instrument. If Lender determines that any part of the Propertyis subject to alien which may attain priority over
this Sccurity Instrument, Lender may givc l}jorruwcr a notice whanifyving the lien. Borrower .Jmll satisly the lien or
take one or more of the actions set forth above with 10 days/ofthe miving of notice.

5. Hazard Insurance. Borrower shall keep the improveaidnts now existing or hereafter erected on the
Property insured against loss by fire, hazavds included within the tediy "extended coverage™ and any other hazards
far which Lender requires insurance. This insurance shall be maintained injthe amounts and for the periods that
Lender requives. The insurance carrter providing the insurance shall be chosen by Borrower subject wo Lender's
approval which shall nat be unreasonably witliheld.

All insurance policies and renewals shall be acceptable to Lender wndsball include o standard mortgage
clause. Lender shall {mvc the right 1o hold the policies and rencewals. IT Lendesrequires, Borrower shall promptly
give to Lender all receipts of paid premiuins and rencwal notices. T the event ol fossy Borrower shall give prompt
notice to the insurance carrier and Lender, Lender may make prool of loss if nad niade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shidi be applicd to restoration
ur repair of the Property damaged, if the restovation or repair is economically feasible andg Londer's security is not
lessened. If the restoration or repair is nol ccanemically fensible or Lender’s seeurity would e essened, the insur-
ance proceeds shall be applied to the sums secured by this Security Insteument, whether ornatsfien dae, with any
excess puid to Borrower. If Barrower abandons the Praperty, ur does not answer within 307days a notice from
lLender that the insurance carrier has offered to settle o cluim, then Lendee may colleet the izdimmee provecds.
Lender may use the proceeds o repair ar restore the Properey o to pay sums seeuved by this Secasa fastrament,
whether or not thea due. The 30-duy period will begin when the natice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall aot
extend or postpone the'due date of the monthly payments referred toin paragraphs ) and 2 orchange the wmount
of the payments, i under paragraph 9 the Propernty is acquired by Lender, Borrower's sight toany insuranee poli-
cics and proceeds resulting from (]humlgt' to the Property prior to the aequisition shall pass to Lender to the extem
of the sums secured by this Sveurity Instrument immediately prior (o the sequisition,

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or
substantially change the Property, aliow the Property to deteriorate or commit waste, 1 this Secarity Tnstrument s
o leasehold, Borrower shnlll comply with the provisions of the lease, wnd if Borrower acquires Fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees (o the merger in writipg.

7. Protecton of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform
the covenants and agreements contained in his Securilty Instrument, or theve s a legal proceeding thine may
significantly affect Lendec's rights in the Property (such as'o proceeding in bankruptey, probace, for condemnation
or to enforce luws or regulations), then Lender mny do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property, Lender's actions may include paying iy sums secured by a lien
which has priority over this Security [nstrument, appearing in court, paying reasonible attorneys’ fees and enters
ing on the Property (o make repaies, Although Lender mny tGike action under this pamgeaph 7, Lepder does pot
have to do so,

Any amounts disbursed by Lender under this pavagrapl 7 shall become additional debt of Barcawer
secured by this Security [Instrument, Unless Borrower and Lender ugree to other terms of payment, these amounts
shall bear iitterest from the date of disbursement at the Note vate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment,
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