VI 0B OFFICIAL COPY -

£9009 1 'INILVIV
4 3LINS 'OVOY JLLIWIM (88
'ONI ‘ANVAWOD '® NILLIUYOUYN

‘0L UVW

glsé(:l?'{'gll dso.’igidﬂ NOISSIWWOO
VLS
Ny A gﬂﬂﬂd élWJ.ON

" 'lV.:JS jv’o,":’o "

une

68 g ALEAURE 0 kup VUIJDE s 'quds jupn)) o pun puoy AW Jopun udsaln

Hng Loy

1S2LIUXY UOISKILIIOD AN

0] 108 AN sos0dangd puE S350 3YT JOJ 108 AJNIUD{OA PUR $D1)
DYDY ED] TSEY ST LUDIUNAISUL PIUS A1 PRIDs3ap puE pautis £oup fays fay ey paBpoimouyse puw 'uasiad uy Aup sy dw da0j2q
poauddady wwindisuy JugoBoio) P 01 PNy (4§ (S)dWNG DS0UM (F)U0sI] auIys ) 9 0) 3W O UmMOUY Ajjuuosiad

H3LSMAS TXI0TENIS YLINYAL ONY O3[YYYNIY 30KRIS 10N ONY 3IH00IM ‘0334 ¥3153AN8
WYL A0S AQSIdt Op "IN HUa AIUN0D PIVS 10) PUR UL O|[KNd AIMION ¥ ‘pauBisiapun syl Yy

R

S8
' "'SIONITT O TLLY.LS
WIHOOIY NANR0D ADOD
ZEPBY S A 90T
8016 T AR/TE/TD RPTS NYdL . bbbl
S 914 TH~Lid34

Gemaodaog-

N0 NS VLINVDF
DTS R
0338 _¥ILSIA

HOgNM pap:o::u PUE JIMOII0H AQ POINDIXD (s)Jap}J KUB 1] pun
UAWNASU] £1INIIG SIY) Ul poureIied $1UBUDADD PuUR sWId) 3yl 01 590480 pue 51U07 JaM0I0H MOTHE DNINDIS Ad

JepLy ALLlwed bl

IPBUORIIE BUR FSJAPLY DULMOL o4 Byl
uALInISU] L1130 siy) Jo e B 2a0m (S)IoPid 941 J1 SB IIDWINASUL AIN0E SHD JO SIUWDITE PUR STUBUDADD HY) Judll
-a|ddns puw puswu j[eYS puB C1U] PAIRIOAI0DW 34 [[BYS 40P YONs 28D JO SIUDWIDITE puB $HUBUIALD DY) usuindisug Allinoeg
SIY} YA 19132807 POPICOYL PUE J2MOLIOE A PIINJAXD 31V 5IOPII 2I0W IO UL J] "TEIWNSU] A)AN23G SN 0) s-lapm ‘€T
“Auadoag oY) Uy uONKAUIIRD PUISIUIOY JO 1R [[B SPAIUM JOMOLIOF *PEIISINIOH JO JANSA 'TT




UNOFFICIAL COPY

50 i8L 3

e et e ma e w e ae <o (Kpare Abose Yol 1ine 1ot Ricording Dpnpt
Tihig dnmstrumant wag prepsred by:

MARGARETTEN & COMPANY INC MORTGAGE
887 E WILMETTE AVENUE PRPALATINE 1L 60GH7 ENGC0 D
THIS MORTGAGE (“'Security Instrumeni’’) is given on PRIV R .
The morigagor is

SYLYESTER REED, WIDOWER AK{ NOT SINCE REMARRIED AND JUAKITA SCURLOTK, $PINETir

("*Borrower’’). This Security Instrument is given to
MARGARETTE« & COMPANY, INC,

ncorporation which Is‘organized and existing under the laws of Lhe Srate oF New e
adddress is

One Ronson Road

Iselin, New Jarsay 08830
{"*Lender'’),

Borrower owes Lender the principits sum of

Twenty- Two Thousass, Four
Dollors (U.S, § 22.,400.00

oy Cand whose

Hundred and LS T L

). This debt is evidenced by Borrowet's note dited the simee date as this

Securlty Instrument (*'Note''), which provides for monthly paviments, with the full debi, it not paid earlier, due and pavable

on Fabruanry 18t, 2004 . This Security Instrument secures o | ender: G the repavment of the

‘\r\ debt evidenced by the Note, with interest, and all renewals, extensions and modifications; {by the pavment of wll other sume,
with interest, advanced undetr puragraph 7 10 prodect the security of this Security Instrument; and () the pertormamce of

Borrower's covenants and ugreements under this Scourny tnstrument and the Note, For this pupose, Banower does hierelby
@ morigage, grant and convey 1o Lender the following dcserioed property located in
LOT 3 IN SUBDIVISION OF LOTS 6 1) 10 IN FOTWIN'®

LOT 19 AND THE SOUTH HALF OF LOT 17

Cartinty, Hnois:
4 IN TUKRNEN'D O

LOT IN PARTITION OF THE SQUTH HALG_OF InE SOLI-EATY Ll sr™H !
SBECTION 12, TOWNSHIP 38 NORTH, RANGE( ¥3, EALT L& e
MERIDIAN, IN COOK COUNTY, ITLLINQIS. PN u f A O A

39@‘»’%{’358

which has the address of

21158 W WARREN BLYVD CHICAGO, IL 6061 C
Feapeiy Addiess

TOGETHER WITH all the improvements now or hereafler crected on the properiy, and all eidsements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the Toregoing is
referred 1o in this Security Instrument as the “'Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved ard has the right 1o
mortgage, grant and convey the Property and that the Property is wnencumbered, except Tor encumbranves of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subhject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usce and non-uniform covenants with imited
variations by jurisdiction to constifute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —-FNMA/FHLMC UNIFORM INSTRUMENT
MAR: 1205 (Rev, 7/87)

Form 3014 1283
Replaces 11.-709 {Rev. 7/84) and MAR- 1208 (8/86)
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in writing, the sums secured by this Securlty Instrument shall be reduced by the amount of the proveeds multiplied by the following fraction;
(0) the total amount of the sums secured immediately before the taking, divided by (b) the fiir murket value of the Property immediately
before the taking, Any balance shall be pald to Borrower,

I the Property is abnndoned by Borrower, or if, alter notice by Lender to Borrawer thut the condemnor offers 1o make an award or set-
tle o eluim for damages, Barrower lals Lo respond to Lender within 30 days after the date the notice Is given, Lender is authorized to collect
andt apply the proceacls, ut its option, either to restoration or repale of the Property or to the sums secured by this Security Instrumen,
whether or not then due.

Unless Lender. and Borrower otherwise agree in writing, any applicution of proceeds 10 principal shall nol extendd or postpone the due
cdate of tite mounthty payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower, Not Released; Forbearance By Lender Not u Walver, Extension of the thine for payment or modifiention of amortization
ol the syms securgt) by this Sceurity Instrument granted by Lender (o any sucgessor in interest of Borrower shall not opernte 10 relcuse the
liability'of the originat Borrower or Borrower's suceessars i interest. Lender shall not be required to commence proceedings ngninst any sue-
cevsor, In'(nterest or refuse 1o extend time for payment ot otheswise modily amortization of the sumy secured by this Security Instrument by

reagon of any demand made by the original Borrower or Barrower's sugcessors In interest, Any forbearance by Lender in exercising any right
or remedy.shall not be n walver of or prechude the exercise of any gight or remedy. : .

“14,, Juccessors wnd Assigny Bound; Joint and Several Llubllity; Cosslguers. The vovenants and agreements of this Securhly Instryument
shall bind and beaelit the successors und assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's covenants
and agreements shall ba joint and severnl. Any Borrower who co-signs this Security Instrument but does not execute the Note: (n) Is co-
stgning this Securhy Pastiument enly to mortgoge, yrant and convey that Borrower's interest in the Property under the terms of this Securfty
tnstrument; (b) is not pasunally obligated to puy the sums secured by this Security Instrament; wnd (v agrees that Lender and any other Dor.
rower (may agree 10 exteial. modify, forbear or muke shy aecommodations with regard 1o the Lqms of this Sccurlty Instrument or the Note
without that Boerower's ¢onsent,

12, Loan Charged. (Ui wnn sequred by this Seeurity Instrument is subjeet 10 o low which sets maximum lonn charges, and that taw Is
finally interpreted so that tha irceest or other loan eharges collected or 1o be collected In conneetion with the Joan exceed the permitted limits,
then: {a) any such loan charge shail be reduced by the amount necessary 1o reduce the charge to the permitted Himit; and (b) any sums alrendy
collected from Dorrower which exveraed permitted Hindis will be refunded to Borrower, Lender mny choose to make this refund by reducing
the principal owed under the Note or by tinking n direct puyment 1o Borrower, I u refund reduces principal, the reduction will be ireated ns a
partal prepayrent without any prepayrazat chiarge under the Note,

13, Leglalntion Atfecting Lender's Right= i1 enictinent or expiration of applicnble lnws has the effect of rendering any provision of the
Note or this Securlly Insceument unenforee/wle pecording to Its terms, Lender, at its aption, may roqulre immedinte payment in full of all
sums seesired by this Security instrument ana may Invoke any remedigs permitted by paragraph 19, IF Lender exercises this option, Lender
shall tuke the stepy specifled o the second paragroza of puragraph 17,

td. Nollcer, Any notice lo Borrower providec For in this Security Tnstrumeni shall be given by dellvering It or by malling 1t by firsi cluss
mall unless applicable luw requires use of another nutbGll, The aotice shull be directed 10 the Property Address or any other address Bor-
rower cdesignates by notice to Lender. Any notice 1o Leiwde. shall be glven by flrst class muil to Lender’s niddress stuted hereln or any other ud.
dress Leader dosignates by notlee to Borrower, Any natice provided Tor In this Security Instrument shall be decined to have been given fo
Barrower or Lender when given us provided In this pnrugrap)

15, Governing Law} Seversbllity, This Sceurlty Insteumei' L shall be governed by feckernd law und the law of the Jurisdiciion in which the
Praperty is locnted. In the event that any provision or ¢luuse of thic Security Instrument or the Note confllety with applicable lnw, su¢h con-
Nigt shall not affeet other provisions of this Seeurity Tnstrument oi the Note which ¢un be given effeet without the conflicting provision. To
this end the provisions of this Sevurity Instrument and the Note are ¢eeinred to be severnble,

16, Borrower's Copy. Borrower shall be given one canformed cory 27 the Note and of this Security Instrument.

17, "Transfer of the Property or u Benefivin) Dnterest In Borrower, (F il or uny purt of the Property or any interest In it is sold or
transferred (or if a beneficial interest In Borrower s sald or transterred andd Barrpwer s not u nutural person) withoul Lender's prior written
consent, Lander may, a1 its option, require insmedisie puyment in Tull of all surassecured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federul lnw as of ilie aats of this Securlty Instrument. -

I Lender exercises this option, Lender shall give Borcower notive of aeeelerion, The notice shall provide n period of nnit less than 30
duys from the date the notice is delivered or matled within which Borrower must pay all sims secured by this Securlty Instrument. If Borrower
fails to pay these sums prior to thie explration of this period, Lender may invoke any resnedies/permitied by (his Security lnstrument withm
further nolice or demand on Borrower,

{8, Borrower's Right o Relastare, 11 Borrower meets certain conditions, Borrower sital? have the right to huve enforcement of 1
Security Instrument discontinued at any time prior to the carlier of: (0} $ duys (or such ovied preiod ns applicable luw may specify fygr’
refnstilement) before sale of the Property pursuant to any power of sale contuined in this Seeuritywsirament; or (b) entry of s judgment da
forcing this Security Instrument. Those conditions are that Boarrower: (a) pays Lender all sums whizh (Xan woukl be due under this Securhs !
Instrument and the Note had no neeelerntion oceurred; (b) cures any defuubt of any other covenunts or uwgreements; {c) pays & cxpenses i ¢
curred in enforeing this Security Instrument, including, but not limited 10, rensonable stiorneys' fees; nnd i) 1akes such action as LendEad
may reasonably require 1o nssure that the Hen of this Security lustrument, Leader’s rights in the Property and | orrower's obligation 1o pay
the sums secured by this Security Instrument shall continue unchunged. Upon reinstuiement by Borrower, (&', $icurity Instrument and the
obligations secured hereby shall remain Tully effective us if no seceleration had ocgurred. However, this right 20 rainsinte shall not apply in
the ense of accelerntion under paragraphs {3 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree as follows:

19, Accelerntion; Remedies. Lender shall glve notice 1o Horrower prior to weeclerniion following Borrower's hreach of sny covensni ure
ugreement in 1his Securdly nstrument (bui pot prior to accelernation under purugraphs 13 wnd 17 unless sppliceble law provides olherwise),
The notlee shall specily: () the defaubt; (b) the wetion required 1o cure the default; (¢) & dute, not lesy than 30 duys from ke datr Lbe puthoe Iy
glven to Borrower, by which the defatlt must be cured; und (d) thut fallure to cure the defauit on or before the dale specified In the notice
many resuh in wecelerntion of the sums secured by (his Securlly lostrumeni, foreclosure by Judiclr! proceeding and sale of the Property. The
notice shall further inform Borrower of the right 1o reinsiate after acvelerntion und the right (o usnert in the foreclosure proceeding the non-
exisience of a defsult or any other defense of Borrower to neceleration and foreclosure, IT the defuult 18 nol cured on or before the dule
specitied in the notice, Lender at Ity optlon may regulre Immediante puyment Iy Full of sl) sumw secured by this Securlly Instrument without
further demund and may forectose thls Securliy Juxirument by Judicia) progeeding. Lender shall be entitled {0 collect nll expenses incurred in
pursuing the remedien provided Lo thls puragraph 19, Including, but nol Nmiied to, reavonable nitorneys’ fees und costs of (itle evidence.

20, Lender In Possession, Upon agecteradion under paragraph 19 or abandonment of the Property and ot any time prior to the expira-
tion of any period of redermption foltowing judlicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
enter upoft, take possession of and manage the Property nnd 10 coliect the rents of the Property including those past due. Any rents coliected
by Lender or the recelver shall be npplied [lrst 10 puyment of the costs of management of the Property and collection of rents, including, but
not Hmited to, receiver's fees, premiums on receiver's bonds and rensonable nutorneys’ fees, and then 1o the sums secured by Lhis Security In.
strumont,

21, Release. Upon payment of all sums secured Ly this Sceurlty Instrument, Lender shall release this Security Instrument without
charge to Borrower, Borrower shall pay any recordition cosls.
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Lender shall not be required to enter upon, tuke control of or maintain the Property before or after giving notige
of breach to Borrower, However, Lender or # judiciaily appointed receiver may do so at any time there is o breach,
Ay applicaticn of rents shall not eure or waive any default or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

G. CROSS-DEFAULT PROYISION, Borrower's defaull or breach under any nole or agreement in which
Lender has an interest shall be o breach under the Security Instrument and Lender may invoke any of the remedies per-
mitted by the Security Instrument,

BY SIGNING BELOW, Borrower nceepts and agrees to the terms and provisions contained in this 1-4 Family

Rider,
Wf—é_-ﬁiﬁaﬂ’
SYWKESTER REED L.S.

N

Lot

JUANTTA LT

L T W R W VLT

" OFFICIAL SEAL "
DEE CALHOUN
NOTARY PUBLIC, STATE OF ILLINQIS
MY COMMISSION EXPIRES 6/21/9

AT T L]

MULTISTATE 1-4 FAMILY RIDER—FNMA/FHIMC
MARG01 Page 200 2 (Rev, 8/87) Furm Y170 10/83
Rt AT (Hew. 27000 arsd MAR-AOIS (Kes, 2708)
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