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State of Hlinois 83048646 . A o o

13115627865

: Mortgage

IQO'MQC|# 320?163"1
This Indenture, made this 27th day of January , 1988 | between
, Mortgagor, and
TNDEPENDENCE OME MORTGAGE CORPORATION
 corporation organized and existing under the laws of THE STATE OF MICHIGAN , Mortgages.
Witnesseth: That whereas the Mortgagor is justly indebted 1o the Mortgagee, ns is evidenced by  certedn promissory nole bearing even
date herewlth, in the principal sum of One hundred sixteen thousand seven hundred £ifty and
NO/ 10} mmnrmneaem , Dollars (& 116,750,00 )
poyable with interest ot the rate of Ten and one half
per centuin ( %300 ) per annum on the unpaid batnce until paid, and made payable to the order of the Mortgagee at its office in
300 GALLERIA OFFICENIRE ' SOUTHFIELD, MI 48034 , or
ut such other place as the notues may designate i wrillng, wnd delivereel; the stid principal and imerest being pavable i monthily Installments of
One thousand sixty=ueven and 96/100wmmmmmm
Dollus & 1,067.96 )

on the first day of March 19 89 and a like sum on the first day of each and every month thereafier until the note
is fully paid, except that the tinal poyiment of principal and interest, 3 not sooner paid, shall be due wxl payable on the first day
of Fehruary , 219

Now, Therefore, the saic Mortgagor, for Lhe bet er sevuriig of the payment of the sakd principa sum of money and Interest wid the performance
of the covenants arkl agreements heredn contained, does oy ilwse presenss Morignge and Warmant unlo the Mortgngee, its SUCOSSOrS Or ussigns,
the following described Real Estate situnte, ling, and belrg i the county of COOK
an! the State of Minols, 1o wit:

LOT SEVENTEEN (17) AND TUE NORTH HALF (N 1/2) OF LOY EIGHTEEN (18) IN BLOCK
ONE (1) IN CRATTY AND KIRKEDY'S SUBDIVISTON OP LOT ONE (1) IN KIMBELL'S
SURDIVISION OF THE EAST HALF (B 1/2) OF e SOUTH WEET QUARTER {SE 1/4) OF
SECIION TWENTY=-SIX (26), TCWNSHIP FORTY (40} JORTH, RANGE IWIRTEEN (13), EAST
OF THE 'THIRD (3RD} PRINCIPAL, MERIDIAN {EXCEPI TWINTY-FIVE ACRES IN THE NORTH
EAST CORNER); ALL IN COOK COUNDY, ILILINOIS,

TAX ID #13~26=306=016

COMMONLY KNOWN AS: 2727 NORTH MONTICELLO
CHICAGO, ILLINOIS 60647

Together with wll und singular the tenernents, hereditiuments wid appurientnees thereunto belonghing, wd the renty, lssues, wxd profits thereof;
ax! nll apparmius andt Laures of every kind for the purpose of supplying or distributing hewt, Ught, water, or power, aixd all plumblng w)
other fixtures In, or that mny be placed In, any buiiding now or hereufter standing on sk kud, and wlso all the estate, right, titke, wixd Interes!
of the sakl Mortgngor In nat 10 sald premises.

This form Is used In connuction with mortgages insutod undur tha ane- to four-lemlly programa ol tho Natlenal Houwing Act wihich roguire
a Ona-Time Mortgage Insurance Promlum paymont (including sections 203(b) and 1)} in dccordance with the reguiotions for those programas.

HUD:-92110:M.1 (0:B8 Editlon)
Poge ) of 4 24 CFR 203,171

&5 4AlIL VME MONTGAQE FORMS + (31312028100 + (900:821-730)
™
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of loss if net made promptly by Morigagor, and each insurance
company concerned is hereby authorized and disecied to make pay
ment for such loss directly 10 the Mortgager insiead of to the
Morigagor and the Morigagee joimly, snd the insurance proceeds,
or any parl thereol, may be applied by the Monigagee at iis option

either to she reduction of the indebiedness hereby secured or jo the

restoration or repair of the property damaged. In event of fore
¢losure of this mortgage or other ransfer of title 1o the maortgaged
property in extinguishment of the indebiedness secuted hereby, all
right, title and interest of the Mortgagor in and 10 any insurance
policies vien in force shall pass to the purchaser or giantee.

That if the presises, or any part thereof, be condenmied under
any power of emipent domain, or acquired for a public use. the
damages. proceeds, and he consideration for such acquisition, (o
the extent of the Tuil smouat of indebiedness upon this Morigage,

and the Note secured herety remaining unpaid, are hereby assigned

by the Mortgagor lo the Martgagee and shall be paid forthwith to
the Mortgagee 10 be applied by o o secount of the indeblednesy
secured hereby, whether due or !

The Mortgagor Further Agrees (list siiculd this morigage and

the note secured hereby not be cligilgqil'o'l ";'/NW))‘S'C under the
A = days

National Housing Acl, within

fron: the date hereof Iwritten statement of any-«ifiier of the
Department of Housing and Urban Development or suihorized
agent of the Secretary of Hoysjgg apd n Develcoment dated
subsequent (o the Sy {EB)’Z‘

time from the date of this mongage, declining (o insure said nule

and this morigage being deemed conclusive prool of such inglighuli.

1y), the Mortgagee or the holder of the note may, at its option.
dectare all sums secured hereby immedialely due and payable. Not-

withstanding the foregoing, 1his option may not be excrcised by the

Morigagee when the ineligibility for insurance under the National
Housing Act is due 10 the Mortgagee's failure (0 remit 1he Na-
tional Housing Act is due o the Mortgagee's fmlure 0 remt the
morigage insurance premium 10 the Department of Housing and
Urban Development.

In the Event of default in making any monthly payment pro-
vided Tor herein and in the note secured hereby for a period of

thirty (30} days after 1he due date thereof, or in case of a breach of

any other covenant or agreement herein stipulgted, then the whoele
of said principal sum remaining unpaid together with accrued in-
{erest thereon, shall, a1 the election of the Morigagee, withowt
notice, become immedialel, due and payable,

And In The Event that the whole of said debt is declared 1o be
due, the Mortgagee shall have the right immediately 10 foreclose
this mortgage, and wpon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafier, ¢ither
before or after sale, and withoul notice 10 the said Mortgagor, or
any party claiming under said Mortgagor, and withowt regard (o
the solvency or insolvency of the person or persons Jiahle for the
payment of the indebiedness secured hereby, at the time of such
applications for sppointment of a receiver, or for an arder 10 place
Mortgagee in possession of the premises and withoui regard 10 the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as & homestead, enter
an order placing the Morigagee i possession of the premises, or
appoint & receiver for the benefit of 1the Mongagee with power ©
coilect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi
giency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied 1oward the
payment of the indebiedness, costs, 1axes, insurance, and other

items necessary for Ihe proleciion and preservation of the prppeny:

days’

Whenever e said Slorggapee shall be phaced i possessans,
the abose desenibed predites under i order ol g court o sl
an action i pendimg o foredose s morgape or o subsegac
morgage. the said Mortugee, s discretion, may Leep the
sdid premises in pood tepaar pay sk cuirent or back taves o
assessents as may be due on te sind prompes, pay o and
I such snsarance mosuch mous as shatk have e,
quited by the Monpagee, ease the sad premises o ghe Mo
gagor or others upon such tenms and sopdions, either wiba
or beyond any penod of redemphion. as e approvesd by g
court; collect and recerve the sems, wsaes, aod profits foe the
use of the premuses heremshore desenbed: and employ othe:
persons and expend dsell sueh amounts as are 1essonablhy
necessary o carry out the provisons of this patapraph

And in Case of Foreclosure of this mongape by said Mon
gages 10 any court of Jaw or equinv. o regsonable sum shall be
altowed for the solicrior’s fees, and stennpsaphers’ fees of the
complainant m such proceeding, and abo for gl outlavs for
documentaly evidence and the cost of a complete ohntacr of
title Tor tie purpose of such foreclosure: and m cave of s
otfer suit, or legal proceeding, wherein the Mongagee shati he
made 3 pany thereto by reason of sy mottgage, s costs and
expenses, amd the reasonable fees and charges of the st
of sobicitars of the Mornpagee. o made paties, for servace -
sachy suit o1 proceedings, shall be o further hen and chatpe oo
the said premises under this mongage. amd alf such eapeine
shall beeome o much additional mdebledness secured hereds
and be allowed m any decree Toreclosing this motipage

And There Shall be Included v sy decree Toseclosing U -
mortgage and be paid oul ol the proveeds of any sale made
pudsuance of any such devree (1A the costs of such i o
s, adveriing, sake, and vonvevance, ncluding gtomes
solitien and stenographery fees, vuthins Tor documentag,
evigence and ot of sad absttact wnd oumaion of Giie
all the manevs advanced By the Mongagee b amy, fog the poe
pose sutheriocd i the mortpage with nterest o sueh sdvstoe
at the rate set Tofsh 10 the nowe seeured hereb, from the s
such advinces gresede; thall the accrued inerest temieny
papsicd on ihe indebiednzeos heveby secureas and oo all the sad
principal money remaising uepad. The overplus of the paoeeds
nf the sale, if any. shall themde nd 1w the Morigapor

1 the Mortgapor shall pav saic nor=at the nme and 1 the
manner aforesaid and shah abide bl conply wath, and iy per
forny all the covenasnts and spieements necrs ten this von
vevance shall be aull and vord and Moripaped will, within thi
130) davs after written demand therefor by Alorpapor. exeonie
release or salisfacton of tis mortgape, and Mofgaer hereis

aives the benefits of &) sanmes or aws whiely vequpe the
carlier execution o delivery of such release of sstndaction B
Mongagee.

11 s Expressly Agreed that no extension of the time for
ment of the debt hereby seented pven by the Mongapee 1o any
successor ininterest of the Mongsgor shall operate w seivawe,
any manner, the ongmal lability of the Mogagaor

The Covenants Herein Containgd siall b, and the benefis
and advantsges shall mure, o the respective hers, eweoutos
administratars, suecesars, and asspns ol he pines hetet
Wherever wed, the sinpulor number shallinchde the plara! the
plural the singular, and the nunsculine geader shall mcfude the
{feminine.
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