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MORTGAGE 043059-5

THISMORTGAGE (“Security Instrument™) is givenon JANUARY 25 ,
1988  ThemortragorisWAYNE S. GROSSMAN AND ELIZABETH GROSSMAN, HUSBAND AND WIFE

(“Borrower"). This Scéurity Instrument is given t« CENTURION FINANCIAL 8904 8667

GROUP, INC., AM-ILLINOIS CORPCRATION . o
wlhli)cg is;;gz;is? a;cé}x]i;ﬂng wnderthe lawsef THE STATE OF ILLINOIS , and whose address s
DEERFIELD, ILLINCGLS ® 60015 (“Lender™).

Borrower owes Lender the principel s::m of
CNE HUNDRED EIGHTY“OUR THOUSAND FIVE HUNDRED AND NO/100

_ Dollars(U.8. § 184,500.00 ). ‘This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ('Noic''), which provides for monthly payments, with the full debt, if' riot
paid earlier, due and payable on FEBRUARY 1. 20 ig This Security Instrument
secures to Lender: (@) the repayment of the delil evidenced by the Note, with interest, snd all renewals, exiensions and
modifications; (b) the payment of all other sums, with interest, advaneed under puragraph. 7 (o protect the securily of this
Security Instrument; and (¢) the performance of Boryovaer's covenunts and agreements under this Seenrity Insirument and
the Note. For this purpose, Borrower does hereby mortgage, erant and convey 1o Lender the following described property

located in COOK County, Iilinois:
PARCEL l: THE WEST 24.84 FEET OF TnF CTAST 54.98 FEET OF LOT 2 IN
KINGSTON ESTATES SUBDIVISION, BEING W _SUBDIVISION OF PART OF THE
EAST 1/2 OF THE NORTRHWEST 1/4 COF SECTICF-33, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS.

PARCEL 2: EBASEMENTS FOR INGRESS AND EGRESS OVER, UPON AND UNDER
CUTLOT "A"™ FOR THE BENEFIT OF ALL LOTS IN TH! SUBDIVISION AND
FOR THE BENEFIT OF PARCEL 1 AS DEFINED AND ST ZORTH IN PLAT OF
SUBDIVISION RECORDED AS DOCUMENT NUMBER 88~105452 AND AS CREATED
BY DEED FROM EDGEWOOD BANK, AS TRUSTEE, UNDER TRULSY AGREEMENT
DATED JANUARY 9, 1987 AND KNOWN AS TRUST NUMBER 30: T0 WAYNE .

i Eag .Q-GFT SOMAN AND ELIZABETH OHROSHMAN,

10-33«101-036~0000 VOL.128

which has the addressof 5341 PAIRVIEW 155‘3}3‘!“ SKOFS.EP

filinois 60077 (“DProperty Address™);
(7@ Coual

ToGgrTHER WiTh all the improvements now ar hereafter erected on the property, and all casements, rights,
appurlenances, reats, royallies, mineenl, oil und gos rights wind profits, water rights nnd stock nnd ll fixtures now or
hereafter o part of the property, Al replacernents and additions shal) siso be covered by this Security Instrument, Al of the
furegoing is referced (o in this Security Instrument ns the “Property.”

BORROWER COYENANTS thut Borrower iy lowlully seised of the estsle hereby conveyed and has the right 10
mortguge. grutt ondd sonvey the Peoperty nmd thit the Property is unencumbered, exeept for encumbrances ol record,
Boreawer warrants and will defend genernlly the title 1o the Property ngainst all ¢inims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT cambines unilorm covenants for naionasl use nnd nonsuniform covenmmis swith
tmited varintions by jurisdiction to constitute s uniform security instrument covering resd property.

$17.00 MAIL

JLLINDIS--Singla  Funuly--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
@..."Bﬂll.muon VI MORTOAGE FORMS + (31012030100 + (KOQIST 1734} Amended B/87
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M Lender rcqu},irlqa mohgagc insurance as a conditnon of muking the loan secuted by thie Securty Tnaranent,
Borrower shadl pay [he premivms required to maintsin the insurance i effect unud such tome as the tequirement 1on the
insurance terminates in accordance with Borrower's and Lender's written agrecment or apphcable Law

8. Inspection.  Lender or ity agent may make reasonable entries upon ang mspections of the Property 1 ende
shalt give Borrowey notice at (e time of or prior (o an inspection specifying remsonable crave fos the snspertion

9. Condempation. The proceeds of any award or claim for dimuges, direct or conseguential, i conned oo with
any condemnation or other taking of any pant of 1the Bropenty, or for convesance in heo of condenmmiition, ate heretn
assigned and shall be paic to Lender,

I the event of u 101 1aking of the Property, the proceeds shall be apphed to the sums secured By this Secunts
Instrument, whether or not then due, with any excess paid 10 Borrower, In the exent of o partal taking of the Poopeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrvment shadl be reduoed by
the amount of the proceeds mubltiplied by the following fraction: Gi} the tomsd amount of the sunis secured e dnaely
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balano <hal be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnot - ey o
muke an award orcentle a claim for damages, Borrower fails 1o respond 10 Lender within 30 davs after the date the nonce s
given, Lender ivnalorized to collect and apply the proceeds, a1 its option, either 1o restaration or repan of the Proparety o
1o the sums secured ¥ this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend o
postpone the due datesd te monihly payments referred 10 in paragraphs 1 and 2 or change the amount of such povinents

30, Borrower Yot Released; Forbearance By Lender Not a Waiver,  Fatension of the time for payment o
modification of amortizabion of the sums secured by this Security Instrument granted by Lender 1o any socoewnr m
interest of Borrower shall noi sperate to release the ability of the original Borrower or Borroswer's suceessars 1 aiteresd
Lender shall not be required to7cammence proceedings against any suceessor in mterest or sefuse 10 extemd tune fon
payment or otherwise modify amoltiZation of the sums secured by this Security Instrumen by reason of any denxnng made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender iy exeraasing any right o remedy
shall nol be a waiver of or preclude theexorsise of any right or remedy.

11, Successors and Assigns Bou:d; Joint and Several Liability; Co-signers.  The covenants and agrecments of
this Security Instrument shall bind and benefid the successors and assigns of Lender and Borrower, subject tothe provigons
of paragraph 17. Borrower's covenants and a reements shall be joint and several. Any Borrower who cossigns ths Secunty
Instrument but does not execute the Note: (a8) is co signing this Securivy Instrument only 1o morigage, grant and consey
that Borrower's interest in the Property under the'tzims of this Security Instrument; (d) 1s not persenally obhigated 1o pas
the sums secured by this Security Instrument; and (o} 2grees that Lender and iy other Borrower may agree to exiend,
modify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Note wrhout
thal Borrower's consent.

12, Loan Charges. 1f the loan secured by this Security Instrument is sabject 1o s which sets masonun bosn
charges, and that law is finally interpreted so thal the intersstor other Joun charges collected or 1o be colleced m
connection with the loan exceed the permitted limits, then: (&) 24y such foan charge shall be reduced by the smuaum
necessary 1o reduce the charge (o the permitted limit; and (b) any svima slready callected from Borrower which evceeded
permitted limits will be refunded to Borrower. Lender may choose <o ke this refund by reduaimng the prinay o owed
under the Note or by making a direct payment to Borrower. If a refund rzdvees prinaipal, the reduction wall be teated as s
partial prepayment withoul any prepayment charge under the Noie.

13, Legislation Affecting Lender's Rights, I enactment or expiration of applicidble Laws his the offecr of
rendering any provision of the Note or this Security Instrument unenforceable dccordmp toits terms Fender st i oo,
may require immediate payment in full of all sums secured by this Security Issdoment and may invoke any temedies
permitied by paragraph 19. If Lender exercises this option, lender shall take the stehsepearhed 1 the secomd putsiraph of
paragraph 17.

14, Notices, Any notice 10 Borrower provided for in this Securiy Instrument «0aimbe v en by delivenisg s on Iy
mailing it by first class mail unless applicable law reguires use of another method  The nogive shull be direcied 1o the
Property Address or any other address Borrower designales by notice 1o Lender. Any nohoe o Lender shall be pisen by
first class mail 10 Lender's address stated herein or any other address Lender designiutes by notice 70 Bprrower Amy notiee
provided for in this Security Instrument chall be deemed 10 have been given to Horrower or Lendes whingmven as e ided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federa) law i the Juw of the
jurisdiction in which the Property is located. In the event that any provision or clisuse of this Secassts Trstrimirest o the
Note conflicts with applicable law, such confict shall not affect other provisions of this Secunity Insrumendon the Nare
which can be given effect without the conflicting provision. To this end the provisions of this Securiy Insiyosuent and the
Note are declared 10 be severable.

16, Borrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Securniny Insinunent

17. Transfer of the Property or a Beneficial Interest in Borrower. M all or any part of the Propeony o ans
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold o translerted and Borrowey s ned o natugal
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment i full o o same
secured by this Security Instrument, However, this option shall not be exerosed by Fesder of exneroise is protabired by
federal law as of the date of this Security Insirumens.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide s period
of not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay sl soms cooored n
this Security Instrment. ) Borrower fails 10 pay 1hese sums prioy to the expiristion of this peyiod, 3 ender nmun s che any
remedies permitied by this Security Instrinment without further notice or demind on Barrower

18, Borrower’s Right to Reinstate.  1f Borrower meets certain conditions, Borrower shall have the vipia o e
erforcement of this Securily Insirument discontinued at any time prior to the cathies of G S dass tor such othier period s
applicable lnw may specify for reinstaslement) before sale of the Property pursuant toamy poses of sale continto o ths
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those condiions are that Berrowe
(i) puys Lender all sums which then would be due under this Security Instrument and the Note hid no o cieration
occurred; (b) cures any default of any other covenanis or agreements: (&) poys all expenses icatred o entons ny s
Security Instrument, including, but no limited to, reasonable wttorneys’ feessand () takes such aonon av Do o
reasonably require 1o assure that the lien of this Security Instrument, Lender's vighis i the Propeny and Boooaes
obligation 1 pay the sums seeured by this Security Instrument shall contimoe unchanged Upon semnsaatoony iy
Borrower, this Security fnstrument and the obligations secured hereby shudl remunn fully effective asal oo acceler i had
occurred. However, this right 1o reinstate shad! not apply in the case of aceeleration undes paragraphs 13 17
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THIS PLANNED UNIT DEVELOPMENT RIBER Is mada thiy 25TH day o  JANUARY , 1989, pna
s incarparated into and shall be deomod to amend and supplemant tha Mortgage, Deod of Trust or Sovurity Doesd tho
“Savurity Instrumont”’) ot tha sama dota, givan by the undarsignad (the “Borrowar”} 1o sacura Borrowee's Noto to

CENTURION FINANCIAL GROUP, INC. .
{tho "Londet”)
ol tho soma date and cavaring tha Propoerty describod ko tha Sacw ity Instrumaent and locsted at:

5341 FAIRVIEW LANE, SKOKIE, ILLINOIS 60077
(Frapeny Aducassl

The Proporty includes, but is not Hmilad to, o parcol of land impravad with a dwelling, tagethor with other such parcels and
cartain common araas and tacilitios, as doseribed in Covenants and Rostyrictions contained in the

Decluration rocorded as I)ocumunc Number 88 133374 ralnting to thu craation of Kingsaton
Baca Ees Hom nuw Aggoct nt.l.?.u wlth the gw of dndivid fl ownura in and fi :-mld suo-

?n on, gl}. gbuua. axtarlor mnlntmmnc srehicectura u roval ™ uau ?

heo ' Dnulnralion"l. ‘fho roparty is o parl ol a plannod unit dovoloprmont known as prHE H ac Tl R ﬁﬂ‘imt}“ rEﬁS?Sco
KINGSTON Ef 8 TES

(Namw ot Pisnned Unit Oevelopment)

{the "PUD“. The Prcpesy also includes Borrowar's injarast In the homeownars assoclation or squivalent ontity owning or
mannging tho common.arg = and lacililies of the PUD (the “Ownars Association”) and the usas, bonalits and procoads of
Borrowor’s intarost.

PUD COVENANTS. In suditon 10 the covonants and agraaments imado in the Socurlly Instrumant, Borrowor and
Lendar turther covanant and agrot a, tollows:

A, PLUD OBLIGATIONS. Borrzwar shall porform all of Borrowaer's obligstions undor the PUD's Constiiuent Documaents.
Tho “Constivent Documents” uro tho : (i Daclaration, Lii} articles of incorporation, trust Instrument or any squivalont
daocumeont which creatas the Ownors sasociolion, and (ilh any by-<lsws or other rules or rogulations of the Qwnors
Association. Borrower shall promplly pay, rvnan dua, all dyos and assessmonts imposod pursuant {0 the Constituont
Documants.

B. HAZARD INSURANCE. Sc long as the Gwrars Assacialion mainteing, with a gonaraliy accepled (nsurance carrior,
a "mastar” of “Blanket” polley insuring tha Property ‘which. iy satistaglory to Lendar and which providas (nsurance covarago
in the amounts, tor the poriods, and againsl tho havarris Landor requires, including fire and hazards included within the
torm “axtendad covarage,” thon:

(i} Lender waives the provision in Unitarm Covanarl 2 for the monthly paymant to Lender of one-tweifth of
the yearty promiurn instalimants for hazard insuranco on tha Peoracty; and
{ii} Borrowar’s cbligation under Unitarm Cavanant'$ 2o mainlain hazosed Insurance coverage oh the Property is
deamaod satisfied to the extont that the raquired coverage is provicdad Uy tho Ownars Association policy.
Borrawar shall give Lendar prompt notice of any lapso in reguizod nazard insuranco covaragoe provided by the master
or blanket policy.
in the event of a distribution of hazoard insurance procecds in liou/ o rostaration or repair following u loss to the
Properly or to ¢common aroas and fagilities ot tha PUD, any procoeds payab)e tr surrower aro hareby assigned and shalt be
paid te Lendar. Landeor shall apply tho procoeds to the sums securod by the Laecurity Instrument, with any axcess paid to
Borrower.

C. PUBLIC LIABILITY INSURANCE., Borrowaor shall tako such actions as may Le Jousonablo to insuro that the Owners
Association maintains o public liability insurance policy accoptable in form, amount, and sstant of covoarage to Lender.

D. CONREMNATION. The procoeads ul any award or claim tur damages, diroct or consenuantial, payoablo to Borrowaer
in connagtion with any condemnation or aothor taking ol all or any part ¢f the Praoperty or the common areas and facilities
of the PUD, or tor any conveyanco in liau of ¢ondamnalion, are haraby assignod and shall be poaid fo Lander. Such proceeds
shall bo appliod by Londar to the sums socured by the Security [nstrument as provided in Unilore, Covarant 8,

E. LENDER'S PRIOA CONSENT. Horrowor shall not, oscept aftar notico 1o Londer and with XevGar's prior written
consan!, oithar partilion or subdivide the Froparly or consoent Lo

{i} tha abandonmant or tormination of the PUD, except Tor abandonment or tormination roeGuired by low in
the case of substantial dastruction by fire or other casually or in the case of a taking by condemnation or arnnunt domain;

tii) any amendment 1o any provision ot the "Constiluent Documants” if tho provision is for the express
bonetit ot Lendar;

{ivi} tarmination ol professional managomeant and assumption ol self-management of the Owners
Association, or

{iv) any action which would havo tho eltect ! rondering the public liability insurance coverage maintained
by the Ownars Association unacceplablio to Lander.

F. REMEDIES. It Borrowar does not pay PUD dues and assossments when due, then Londer may pay thom. Any
amounts disbursed by Lendar undor this paragraph F shall become ndditional debt of Borrower socured by tho Socurity
Instrumant. Uniess Borrower and Lander agroo to othor terms ol payment, these amounts shall bear interes! from the dato
of disbursemont at the Note rate and shall by payablo, with interest, upon notice from Londor to Borrowor requosling
payment.

acgopts and agrooes (o tho torms an(mvlsions containod in this PUD

'’

—liorramr o ~Berrowes

iSonl) O PP OO S URIRDNINOURIR £ - 7. 11 13
—=Borrower - Borrowe?
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ADJUSTABLE RATE RIDER 043059~5
(Lith Distrlet Cost of Funds Index—Rute Cups)

THIS ADJUSTABLE RATE RIDER is mude this 25TH day of JANUARY 1
vy 89 , and s incorporated into und shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the 'Securlty Instrument™) ol the sivme date given by the undersigned (the ' Borrower’*) to secure Bor-

rower's Adjustable Rate Nate (the "*Note'') 1w
CENTURION FINANCIAL GROUP, INC., AN ILLINOIS CORPORATION
(the “Lender) of the same dute and covering the property deseribed in the Security Instrument andl located ot

5341 FAIRVIEW LANE, SKOKIE, ILLINQIS 60077
[Property Addiliess)
THE NQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES I[N THE INTEREST RATE AND

THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ARDYTIONMAL COVENANTS, In addition 1o the covennnus und wgreements made in the Security Instrument,
Borrower and Lendss further covenant andd agree us fotlows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note providesfor'sn initinl Interest rate of 8.625 %. T'he Note provides for changes tn the
interest rate andd the momtaly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dntes

The interest rate | will pay may cbdnge on the Tirst doy of MARCH , 19 80 . il on
thut <day every 12 month therevsden, Bach dute on whieh my interest rate could change is called n 'Change
Date."”

(1) The Index

Bueginniog sith the fest Change Date, my interesd rate will be bused on an Index. The *index’" Is the monthly
weighted avernge cost of savings, borrowings and advinces of members of the Federnl Home Loun Bunk of Snny Fran-
cisco (the "' Bank'), as made available by the Bank. The most recent Tidex ligure avallnble as of the date 45 cuys
before euch Change Date is called the “'Current Index.

I the {ndex is no longer uvailable, the Note Hloider will “hoose n new index that is based upon compargble infor-

mation. The Note Holder will give me naotice of this ¢hoice.

() Caleulntion of Changes

Before cach Change Date, the Note Hotder will caleulate my“pow interest rate by adding  TWO AND

ONE HALF pereeninge points ( 2.500 %) 10 the Current Index,
The Note Holder will then round the result of this addition 10 the nervesi, one-cightly of one percentage point
{0,125%). Subject to the mits stated in Section 4(133 below, this rounded wnmovat will be my new interest rate until
the next Change Date.

The Note Holder will then determine the sumount of the monthly payment tharewouid be sufficlent (o repay the
anpatd prineipal I am expected 1o owe ut the Change Dute in full on the mnturity dote p2my new interest rate in substan-
Hally egual puyments, The result of this caleulition will be the new amount of my monthly payment,

() Limits on Interest Rate Changes

The interest rate L am required to pay at the Cirst Change Date will not be greater than 10,625 %
or less than 6.625 % . Thereulter, my interest rate will never be increased or aenremaed on any single
Change Date by more than  TWO pereentoge poini(s)
{ 2.00 ) trom the rade of interest | have been paying for the preceding 1z months,
My interest vate will never be greater thun 14,125 %.

(1) Effective Date of Changes ]

My new interest rute will become eftective on each Change Dale. § will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date alter the Change Date until the amount of my monthly paymeng
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice ol any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The otige will include information requiredt by law Lo be
given me and also the title and telephone number of a person who will answer any question 1 may have regarding

the notice. .
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 317 of the Security Instrument is amended 1o rend as follows:

Transter of the Property or u Benelicial Interest In Borrower. [ all or any part of the Property or any interest
i it is sold or transferred (or if a beneficiad interest in Borrower is sold or transferred and Borrower is, not i natural
person) without Lender's prior wrilten consent, Lender may, ot its option, require immediate payment in full of &l
sums securect by this Security Instrument. However, this aption shall not be exercised by Lender il exercise prohibited
by tedera! faw as of the date of this Security Instrument. Lender alse shall not exercise this option ift (a) Borrower
causes Lo be submitted to Lender information required by Lender 1o evaluate the intended transferee ns if 1 new loan
were being made to the transferee; and (b) Lender rensonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of & breach of any covenant or agreemenl in this Securily Instrument is accep-
1able to Lender.

MULTISTATE ADJUSTABLE RATE RIDER~CQP INDEX - Singlo Family - Fannie Mpa/Freddlo Mao Uniform Instrument Form 3120 /88
@D -848A weon VMP MORTGAGE FORMS + (2131200-0100 » (B00)621-7293
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