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The Firsl National Bank o! Chicugo

Equity Credit Line )] O =T/ F o2 Mortgage

THIS MORTGAGE (“Securlty Instrument™) is given on _Jahuary. A& . _,19_89, The morigagor
la.Louls Poulas & Beus. Poulas, his wife ("Borrower").
This Security Instrument is given to The First Natlonal 8ank of Chicago, which ig a national banking
association, and whose address is One First Najional Pla};a, Ch|9fﬁo, Hinols 80870 ("bendgr“). Borrower
owes Lender the maxtmum principal sumol _Ninety Four Thougand & 00/10
Coltars (U.S. $..94.,000.00___), or the aggregate unpaid amount of all ioans made by Lender
pursuant ta that certain Equity Credit Line Agreement ("Agreement”) of even date harewlth whichever is
lass, This debt Is evidenced by the Agreemenl executed by Borrower dated the same date as this
Sacurily Instrumant which Agreement provides for monthly interest paymaents, with the full debt, if not
paid earlier, due and payable on demand afler seven years trom the date of thils mortgage. The Lender
will pravide the Borrower with a final payment notice at jeast 90 days belore the tinal payment must be
made. The Agreemen! provides thal loans may be made from time to time (but in no avent later than
20 years from the date hereof) not 1o excead the above stated maximum amount outstanding at any one
time. All tuture icans will have tha same priorily as the origlnal loan. This Securlly Instrument secures
to Lender: (8) the repayment of the debt evidenced by the Agraement, with interesi, and all renewals,
extensions ~id moditications; (b) the payment of all ¢ther sums, with interest, advanced under para-
graph B t7 protect the security of this Securily Instrument; and (c) the performance of Borrower's
convenants ard-agreements under (his Security Instrument and the Agreement. For this purpose, Bor-
rower does herr.oy morigage, grant and convey to Lender the followlng described property located
in 2 N ook County, lllinois:

Lot 19 in BloGk 2 in Oakton Manor, 10th Addition Subdivision of
part of Lot 1 ia Zwner's Partition of the West 1/2 of the Northwest
1/4 of section 27/ Township 41 North, Range 12 East of the Third
Principal Meridian, in Cook Ceunty, Illinois.

Paermanent Tax Number: 09=27-401-019

which has the address ot . 916 Goodwii Dr, Park Ricge
€ liwet) Ty

Winols 60068 (“Property Address"),

(ZIp Code}

TOGETHER WITH all the improvements now or heresfler eracted on the property, and all easemants,
rights, appurtenances, rents, royalties, mineral, oil ano ¢assights and profils, water righta and stock and
all tixtures now or herealter a part ot the property. All re:ieZementis and addltions shall also be covered
by this Security Instrument. All of the feregoing Is referred 1¢./n.{als Security Instrumeni as the''Property.”

BORROWER COVENANTS that Borrower Is lawfully seised ¢!/ ihe eslate hereby conveyed and
has the right to mortgage, grani and convey the Property and that the Pieperty is unencumbered, except
forencumbrances of record. Borrower warrants and will defend geneialiy the title tothe Property against
all claims and demands, subject to any encumbrances of record. Trnere Is a prior morlg a7ge from
Borrowerto Eirst National dated?2./10/74 _andrecorded asudrcurient number_zi_e_aﬁ_e_s

Bank of Chicago

COVENANTS. Borrower and Lender covenant and agree as follows!
1. Payment of Principal and interest, Borrowsr shall promptly pay when due the principa’’ctand Inter-
es! on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annuail lee, then to
billed and unpald interest, then to principal, and then to accrued and unbllied Interest.

3. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and Impositions attribut-
able to the Property which may attain priority over this Security Instrumeni, and leasehnld payments or
ground rents, I any. Borrower shall promptly furnish to Lender all notices of amounts to be pald under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
recelpts avidencing the payments, ) s ’ :

Borrower shall promptly discharge any lian which has priority over this Security inatrument other than
the pricr mortgage described above, uniess Borrower: (a) agreas In writing to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b) contests in good laith the lien by, or
delends against enforcement of the lien In, legal procesedings which in the Lender’s opinion cperale 10
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder
of the llen an agreement satisfactory to Lender subordinating the lien to this Security Instrument. I
Lender determines that any part of the Property Is subject to a llen which may attain priority over this
Sacurity Instrument, Lender ma% glve Borrower a notice Identlfrlng the llen. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Borrowar shall keep the improvements now existing or hareafler erecied on the
Property insured agalnsi ioss by fire, hazards included within the lerm “exiended coverage” and any
other hazards lor which Lender requires insurance. This insurance shall be maintained in {he amounts
and for the periods that Lender requlres. The insurance carrier providing the insutance shall be chosen
by Borrower subyject 1o Lender's approval which shail not be unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shaii include a siandard mort.
page clause, Lendear shall have the righl 1o hold the policies and renewals. lf Lender requites, Borrower
shall promptly give 1o Lender all receipis of pald premiums and tenewal notices. In the event of los:.,
Borrower shall give prompt nolice to the insurance cartier and Lender. Lender may make proof of loss f
not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied (o resio-
ratlon or repair of the Property damaged, il {he restoralion or rgpair is economically feasible and Lender s
security is not lessened, If the resicralion or repair is not economically feasible or {.ender's securily
would be lessened, the insurance proceeds shall be applied 10 the sums secured by this Securily Instru.
ment, wheliur or nol then due, with any excess paid to Borrower. If Borrower abandons the Property, o1
doas notancwer within 30 days a notice from Lender that the insurance carrier has ollered 10 settie u
clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o tepair ot resioe
the Property o/ {¢ pay sums secured by this Security Insirument, whether ot not then due. The 30-day
period wlll begir v«iian tha nolice Is given.

If under paragrapl. 18 tha Properly s acquired by Lender, Borrowet's right 10 any insurance policies and
proceeds resulting yror-damage to the Property prior 1o the acquisition shall pass 1o Lender Lo the
exteni of the sums securac! by this Security Instrument immediately prior to the acquisition.

5. Preservation and Miintenance of Property; Leaseholds. Borrower shall nol deslroy, damage o!
subatantiailr change the Proveity, allow the Properly 1o deleriorate or commil waste. Il this Security
Instrument I8 on a leasehold, £o’owar shall comply with the provisions of the lease, and if Borrower
acqulres fee titie to the Property, the !2asehold and fee title shail nol merge unless Lender agrees 10 the

merger in writing,

8. Protection of L.ender's Rights in 1ns Froperty. I{ Borrower faiis to perform the covenanis and agree:
menis contained in this Sacurily Instruivieni, or thare is a legal proceeding thal may signiticanily allect
Lender's rights in the Properly (such as a raceeding In bankruptey, probate, for condemnation of to
enforce laws or regulations), then Lendar may ac and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Fropariv. Lender's aclions may incluge paying any sums
secured by a llen which has priority over this Security Instrument, appearing in court, paying reasonable
altorney’s fees and anlering on the Property lo mang epalrs. Although Lender may take aclion under this
paragraph, Lendar does not have 10 do so.

Any amounts disbursed by Lender under this paragrarnih shall become additional debt of Borrowet
secured by this Securily instrument. Unless Borrowar and Laoder agree 10 other terms of payment, these
amountis shall bear Intarest from the dale of dishursement @t the Agreement 1ate and shalt be payable,
with interest, upon nollce from Lender to Borrower requesticy payment.

7. Inspection. Lender or Iis ageni may make reasonable entries upcn and inspeclions of the Property.
Lender shall glve Borrower notice al the time of or prior to an inspectios specilying reasonable cause fot
tha inspaction,

8. Condemnation. The proceeds of any award or claim for damages, sirect or consequential, in con-
nection with any condemnation or other taking of any part of the Properly, crdor conveyance in lieu of
condemnation, are hereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the zums secured by this
Securlty Instrument, whether or not then due, with any excess paid 1o Borrower. 1 the event of a partial
taking of the Property, unless Borrower and Lender otherwise agree in wriling, the sums e2cured by this
Secutity Insirument shall be reduced by the amouni of the Froceeds mullipiied by the'icilcwing fraction:
(a) the total amount of the sums secured immedlately betore the laking, divided by (b} {*w fair market
value of the Propenly immedialely before 1he taking. Any balance shall be paid 1o Borrower

if the Property is abandoned by Borrower, or if, after notice by Lender fo Botrower thal the condemnot
offars to make an award or setlle a claim for damages, Borroewer fails 1o respond (0 Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, al its option.
either to restoration or repair of the Properly or to the sums secured by this Security Instrument, whether
or not then due,

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Exlensicn ol the time for payment ot
modlficatlon of amortization of the sums secured by this Security Instrument granted by Lender (o any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bot-
rower's successors in interast, Lender shall not be required 1o commence proceedings against any suc-
cassos in interest or refuse 1o extend time for payment or otherwise modify amoriization of the sums
secured by this Securlty Instrument by reason of any demand made by the original Borrower or Botiow:
er's successors In interest. Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or praciude lhe exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreementis of this Securlty Instrument shall bind and benefil the successors and assigns of Lender and
Borrower, subject Lo the provisions of paragraph 16. Berrowaer's covanants and agreements shalt be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
{a) Is co-signing this Securlty Instrument only to morigage, gran! and convey that Borrower's interest in
the Properly under the terms of this Security Instrument; (b} Is not personally obligated 1o pay the sums
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gscured by thls Security Instrurmnent, and (¢) agroes that Lender and any other Borrower may agree {o
exiend, modlly, forbear or make any agccommaodaitons with regard to the terms of this Security Instru-
ment or the Agreemant without that Borrower's consent.

11. Loan Charges, if the loan secured by this Security Instrument I8 subjact (o a law which seis max-
Imum loan charges, and that law is linally inferpreted so that the interast or othar loan charges coliected
ar to be collected in connection with the loan excead the parmitted limiis, then: (a) any such loan charge
shall be reduced by the amount necassary to reduce the charge to the parmitted limit; and {b) eny sums
alraady coliecied from Borrower which exceeded permilted limlts will be retunded to Borrower, Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct paymant o Borrower. I a refund roduces principal, the reduclion will be ireaied as a pariial prepay:
ment without any prapayment charge under the Agreement.

12, Legisiation AHecting Lender's Rights. If enaciment or expiration of applicable laws has the effect
ct rendering any provision of the Agreement or this Security Instrument unenforceable according to ils
terms, Londer, at (1s opllon, may require immedialte payment in full of ali sums secured by this Securily
instrumentand may Invoke any remedies perritted by paragraph 19, If Lender exerclsas this option,
Lender shiall.\ake the staps specitied In the second paragraph of paragraph 18,

13, Nottces. iy notice to Borrower provided lor In this Security instrument shall be glven by deilvering
it or by mailina 1 kv first class mall unless applicable law raquires use of another method. The notice
shall be directed (o 'he Properly Address or any othar adurass Borrowser desipnatas by notice te Lender.
Any notice to Lenurt thall be given by first class mall to Lender's address stated hersin or any other
address Lender designiias by notice to Borrower. Any notice provided for in thia Sacurity instrument
shall be deemead to haveonen given to Borrower or Lender when glvan as provided in this paragraph.

14, Governing Law; Sevirabllity. This Securlty Ingirument shall be governed by ledaral law and the law
ol llinots. In the event that any'movision or clause of thls Security Instrumant or the Agreemsnt conflicts
with applicable taw, such conllici shall not attect olher provisions of this Securlty Instrument or the
Agreement which can be given eflect-~ithout the conilicting provision. To this and the provigions of this
Securlty Inatrument and the Agreernen! are declared o be severable.

15. Borrower's Copy. Each Borrowershall ba given one conformed copy of the Agreement and of this
Security Instrument.

16, Transtfer of the Property or a Beneficie! I=ierest In Borrowar; Due on Sale. i all or any part of |he
Property of any interest in 1 18 sold or lransle’rec (2x il a benefiglal inlares! in Bosrower 18 sold or trans-
forred and Borrower I1s not a nalural perscn) without Lender's prior wrltten consent, Lendar may, al
its option, require Immaediate payment In tull of ail-31:ms secured by this Securlty Instrurmnent. However,
this option shall not be exercised by Lendler if axerc e (e prohiblted by federal law as of the daele of this
Security Ingtrumenl,

If Lender exercises this oplion, Lender shall give Boriowarnotice of acceleration, The notice shall
provide a period of not less than 30 days from the date the n¢'ic 2 s delivered or malled within which Bor-
rower rmust pay all sums sacured by this Securltly Instrurnent, I-Sorrower falls 1o pay these suma priar to
the expiration of this parlod, Lender may Invoke any remedies piarmitted by this Securlty Instrument
without turther notice or demand on Borrower,

17. Borrower's Right to Reinstate. | Borrower meats certaln conditiciis Borrower shall have the right
to have entorcement of this Securily Instrument discontinued at any tima riiorio the entry ol a jJudgment
entorcing this Security Instrument. Those conditiona ara thal Borrowaer: \a)rave Lander all sums which
then would be due under this Security Inslrument and the Agreemeant had no arceleration occurred; (b)
cures any datauit of any other covenants or agreemants; (¢} pays all expensssidicurred in enlorcing this
Security Instrument, including, but not limited to, reasonable attorneys' lees; () t=aas such actlon as
Lender may reasonably require to assure Lhat the lien of this Securlty instrument, .enc.er's rights in the
Property and Borrower's obligalion lo pay Lthe sums securad by this Securty Instruiiier. phall contlnue
unchanged; and (e) not use this provislon more frequently than once every 1lva years. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby siall remain
tully ellective as It no acceleration had occurred. However, this right to reinstate shall not-g/ply In the
case of acceleration under paragraphs 12 or 16,

18, Prior Mortgage. Bétrower shall not be In defauit of any provision of any prior mortigage.
ADDITIONAL CONVENANTS. Borrowar and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration icHowing: (a)
Borrower's breach of any covenant or agreement in this Securlity Instrumant {but nat prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender's
good taith belief that the prospect of payment or performance s impaired. The notice shall specity: (a) the
default; (b} the action required to cure the default; (c) a date, not less than 30 days trom the date the notice
is glven to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or
before the date specified in the nolice may result In acceleration of the sums secured by this Security
instrument, jorecliosure by judiciat proceeding and sale of the Property. The notice shall further intorm
Borrower of the right to reinatate after acceleration and the right to assert in the foreclosurs procesding
the nocnexistence of a detaull or any other defense of Boirower to acceleration and foreciosure. it the
default is not cured, or the reason for the belief that the prospect of payment or performance ls impairedis
not corrected, on or betore the date specified In the notice, Lendar at its option may require immediate
payment in tul ot all sums secured by this Securlty Instrument without further demand and may foreclose
this Security instrument by judicial proceeding. Lender shatl be entitied to collect all exponses incurrad in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not fimited to, rea-
scnable attorneys' tees and costs of title evidence.
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20. Lender in Possession. Upon accelaration under paragraph 19 or abandonment of the Propeny and al
any time prior to the expiration of any period of redemption lollowing judicial sale, Lender (in person, by
agent or by judicially appointed receiver) shall be entitied to enter upon, take possession of and manage
the Propery and 10 collect the rents of the Property Including those past due. Any renls collecled
by Lender or the recelver shall be applied tirs! o payment of the cosis of management of the Property
and collection of ranis, including, buf not limiled to, recelver's fees, premiums on teceiver’s bonds and
reasonabie attornays’ fees, and then to the sums secured by this Securily Instiument.

21. Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall reiease this
Sacurlty insfrument without charge 1o Borrower.
22, Walver of Homestaad. Borrower walives all right of homestead exemplion in the Property.

23, Riders to this Security Instrument. I{ one or mora riders are execulied by 3orrower and recorded
together with this Securlly instrumenl, the covenanis and agroements of each such rider shall be
Incorporated Into and shall amend and supplemen) the covenanis andg agieements o1 this Secunity
Insirument ac 11 the ridar(s} were a pan of this Securlly instrument.

BY SIGNINZ BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Sacurlty Ingtrurmnt and in any ridet(s) executed by Borrower and recorded with if.

! .
) i
K“__“%{M-,_ é &L u_gl-aj

Louis Poul 5 .

—‘—-"‘30”(' Wt
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Bese Poulos d

— Bortee
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STATE OF ILLINOIS, : County s2:
7 a Notary Public in 2018 for said counly and sfate, do

G ead

i
hereby certify tha 3
parsonally known 10 me (o be the same person(s) whose name(s) . L. Q3¢ _subscribed 10 the

foregoing instrumaent, appeared bafora me this day in person, and ackrioviedged that ___tley
signed and delivered 1he said Instrument as ____theizx  lree and valuntary act, for the uses and

purposes tharein se! forth. PR »
Given undar my hand and official seal, this «:?é /,day of };/;Lz a8 f"z,

My Commission expires: J%U'/? o e T / a
. VAL SR Wy A R v
" Notary Public

HOFFICIAL SEALY
BETTY J. GEDMAN
Nolsry Public, State of Nhneis
My Commituion Eypites 825790
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