UNOFFICIAL COPY. |

N PREPARED BY AND
AFTER RECORDING MAIL TO:

st
GREAT WESTERN MORTGAGE CORPORATION
101 SOUTH SCHELTER RD

SUITE B-200

LINCOLNSHIRE, ILLINOIS 60069-9513

éﬂ?(hiéh3(11

SPACE ABOVE THIS LINE FOR RECORDER'S USE

Loan No.: 0-665384-6
MORTGAGE OFFICE NUMBER: 184
ADJUSTABLE INTEREST RATE MORTGAGE
THIS MORTGAGE (“Sccurity Instrument’") is given on JANUARY 27, 1989

The mort agwnr 15 )
THOMA . WLGNER AND DONNA L. WEGNER, HIS WIPFE

/ ("Borrower™). This Sccurity Instrument is given to
GREAT WESTERN MORIGAGE CORPORATION, A DELAWARE CORPORNI'ION |, whichis organized and existing

un e Inws of , and whose address is
5151 WYy avENUE, NORTHRIDGE, CA 91328 (“Lender™.

Borrower owes Lender the principal sumof THREE HUNDRED THIRTY SEVEN THOUSAND FIVE HUNDRED AND

00/9100--— Dollars (U.S. $337,500.00 ). This debt is evidenced by Horrower's note
dated the same date as this Sccurity Instrument { Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payuble on LELRUARY L, 2019 . This Sceurity fastrument
secures to Lender: (a) the repayment of the debt Gvicericed by the Note, with interest, and all renewals, extensions and
modifications; (B) the payment of all other sums, with/ntrest, advanced under parigraph 7 to project the security of this
Securily Instrument; and (c) the performance of Borrower'scavenants and sgreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
lneated in COOK County, lilinois:
LQt 9 (except the North 50 Ffeet) in RBirck 12 in the Subdivi-
sion of Blaock 13 and Blogk 12 (except the Weslt 128 feet of the
Soutﬁ %2? Eegt thereof) in Begue's AdJiiliow Lo Oak Park, a
subdivision in the South East quarter of hecltion 1, Township
39 North, Range 12, East of Lthe Third Prin<ipal Meridian, in
Cook County, Illinois,.

PIN #15-01-409-018
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which has the address of':

926 WILLIAM STREET, RIVER FOREST
{Street] (City)

Hlinois Go[ig?(idel {"Property Address™) 89048(}01

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurienances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the propertly. All replacements and additions shall also be covered by this Sceurity Instrument. AN of the
foregoing is referred ta in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants For national use and non-unifurnt covennnts with

4
limited variations by jurisdiction 1o constitute s uniform security instrument covering real property.
/J Z ///
Form /f{%‘

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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. Payment of Principal and Intcrest; Prepayment and [late Charges,  Horrower shall promptly pay when due
the principal of nnd Interest on the debt evidenced by the Note and any prepayment and late churges due under the Nale.

2, Funds for Taxes and Insurance.  Subject to upplicable law ur ton written waiver by Lender, Borrower shall pay
to Leader on the day monthly payments are due under the Note, until the Note is paid in full, o sum (“Tunds™) equal 1o
one-twelfth oft (n) yenrly taxes nnd assessments which may nttain priority over this Sceurlty Instrument; (b) yearly
lenschold payments or ground rents on the Property, if any; (¢) yearly hazard tnsurance premivms; and (d) yeorly
mortgnge insurnnce premiums, If any. These items arc called “'escrow items.'" Lender may estimate the Funds due on the
basis of current datn and rensonnble estimites of future escrow ilems.

The Funds shall be held In an institution the deposits or neceounts of which are insured or guaruniced by o federa! or
state ageacy {including Lender if Lender is such an institution), Lender shatl apply the Funds o pay the escrow items,
Lender may not charge for holding nnd applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrowszr interest on the Funds and applicable Inw permits Lender to mnke such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is muade or applicable law
requires interest 1o be paid, Lender shall not be required 1o pay Borrower nay interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual aceounting of the Funds showing credits and debits Lo the Funds and the
purpose for which each debit (o the Funcds was made. ‘The Funds are pledged ns pdditionn) security for the sums seeured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly pryments of Funds payable prior to
the duce dates of the escrow items, shall exceed the nmount required to pay the escrow items when duc, the excess shall be, -
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthty puyments of fFunds, If the
amount of the Fuarts held by Lender is nol sufficient 1o pay the eserow items when due, Borrower shid] pay to Lender nny
nmount necessary<o make up the deficiency in ane or more paynients ns reqquired by Lender,

Upon payrient in full of all sums secured by this Security Insteument, Lender shall promptly refund 1o Borrower
any Funds held by Lepder. 10 under paragraph 19 the Property is sold ar acquired by Lender, Lender shall upply, nu later
than immediately prior 1o the sale of the Property or its nequisition by Lender, any Funds held by Lender ot the time of
application as a credii agaisi the sums secured by this Security Instrumens,

3. Application of Puy-aents,  Unless applicable Inw provides otherwise, nll pnyments received by Lender under
paragraphs 1 and 2 shall be applict: first, to Inte charges due under the Note; secand, to prepayment charges due under the
Note; third, to amounts payabiz vadsr parngraph 2; fourth, 1o interest due; and last, wo principa] due.

4. Charges; Liens, Baoirower shall puy all taxes, nssessments, charges, fines and impositions attribiutable to the
Praperty which muay attain priority” over this Securily Instrument, and lenschold payments or ground rents, if any.
Borrower shall pay these obligations W the manner provided in paragraph 2, or i not paidd in that manner, Borrower shall
pay them on time directly to the person owespayment. Borrower shall promptiy Purnish to Lender all notices of amounts
to be paid under this parngraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. .

Borrower shall promptly discharge any lizp.which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the puyment of the obligation {ecr.r7d by thie lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of ti:-%en in/ legn) procecdings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forfeilure of any puriof the Property; or (¢) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien t this Security Instrument, If Leader determines that any part of
the Property is subject to a lien which may attnin priorivy-over this Sceurity Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or (aks one or more of the actions set forth above within 10 duys
of the giving of nctice.

5. Huazard Insurance. Borrower shall keep the improvem<ints now cxisting or hereafter erected on the Property
insured agrinst loss by fire, hazards included within the term “extendzd covernge” and any other hazards for which Lender
requires inaurnnce. This insurance shall be maintained in the amounty ead Tor the periods that Lender requires. The
insurance carrier providing the insurance shal! be chosen by Borrower subjest to Lender’s approval which shindl not be
unreasonably withheld,

All insurance policies and renewals shall be acceplable to Lender anctsbadl include n standurd maortgage clause.
Lender shail have the right to hald the policics and renewals, If Lender requires, Z2orrower shall promptly give to Lender
all receipts of paid premiums and renewa! notices. In the event of loss, Horrower shialgive prompt notice to the insurance
carrier and Lender. Lender may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! be zoplied to restorntion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender's sceurity would be lessened, the irsumance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any (xcesi puid (o Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that<ie castrance careicr hus
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procees’s 1 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-¢ay pariod will begin
when the notice is given.

Unless Lender and Borrower othierwise agree in writing, any application of proceeds to principal shaliiot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. IT
under paragraph 19 the Propeny is acquired by Lender, Borrower’s right ta any insurnnce policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not desiroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tlitle to the Property, the leasehald and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority aver this Security
Instrument, appearing in court, paying reasonable attarneys’ fees nnd entering on the Property ta make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower
requesting payment.
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ADJUSTABLE RATE RIDXER
(ARM~G)

Laan Nu, 0-0065384-6
THIS ADJUSTABLE RATE RIDER 1s made 1his 2PH LAY O JANUARY, 1984 andd s
incorporated inw and shiall be deemed toamend and supplement the Morgginge, Decd ol Trust or Secinity Deed (e ety

lscrammerit ) of the sane date given by the undersigned (e Borros et ) 1o secote Botmower's Protiissory Note fthe "Sowe) 1o
CREAT WESTHRN MORTGAGE CORPORATION, A DELAWARE CORPORATION
(the “Lender™
of the same dite and covering the propeety deseribed i the Securdty Insteament and lovated at:
9206 WILLIAM STREETD, RIVER FORLST, TLLINOLS 60305

{i'roperty Addiess)

THE NOTE CON TAING PROVISIONS ALLOWING FOR AN ADJUSTABLE INTEREST JATE AND NEGATIVE AMORTIZATION,

To e extepdiag aoy schedolcd moothly Instalbment dae bonsutticient o pay sdbintecest seguined Tog the petiod for wihich
pay ment is beingamnle, e amount al such wopasd wterest CDeterred nterest y sl e added oo gad beeaae . pant of the
angld principal o due date ot ay such menthly nsetbnent,and shall bear interest thereatter as provided an the Notwe

INTEREST RATE AND (AGVTHLY INSTALLMENT CHANGES
The Nute provides fur ohangss n the dnterest rase and momhly insallment as tollows:

tnhial interest Kae 4.600% Maturity {ne 02701719

Inidal Monthly Instailment G2,519,04 Commenciegon 03/01/8Y9

Insttment e Date 1570 Fiest tosiabment Adjusunent Date 03/01/90
Rate Diffeemial MUl Riee® 2.500% Maximum e’ 13,.800%
*Subject o adjustment upon sale or transfer, as providedsa Pargraph 2

Definltlons

As usedd inthie Note: G UStandasd” means the mosidioy weighted average costof savoigs, borrawany anediatdvaneey
by the Federml Haomie Laan Bank of a0 Fromelseo £0820k7) to Eleven District members o the Bank Based on
statistics tabulated and pubbished by the Bank during thetoam of the Note: oz asaccessor Standard deslpinated by
the Federal Home Loan Bank Board, or il no successor i desgunated, the Hobder deay selectan altense comsparable
Standard 1 peemid iiterest e adjustments: 1 Carrent fsaex” st mean cach publshed update of the Stk
(o) MRate Dfferential” shali mean the number ol pereentage painisbipecificd above,

Adjustable livterest Rate “lerms

The micrest rate shadl be adjusted efteciive as ot the Insaliment Dhoe ateson the STXTH (6'1°H) mondhiy
instulliment of e Note and moashily therealten as fofiows Go Holder solTnn rdase e decrease the mterest site ol
the Note eiach moenth by adding the ae Differential o the snost recently pobtished ©unend Indes s sehich wam
shall e the adjusted imterest rate; (0 'The first tate change will e effective carsneicing withy the Instatbient Due
Late uf the SIXTH (6'1H1) monthiy instlmene and selsequent v cQangs witl be elivooye on the
Ladadline st Due Dake of cachy manthly istallment thereatften fe s gnderstood thag v Chrent Indes s cadculated
for cach calendar month, bt publication of the Todex may be delayed The Standaed salloe deensed o s e oce
putilished once cacle successive catendac maonth tor priposes ol g adiosinents . (o) POMGaes iy clect o deter

ALL TERMS AND CONDIUTIONS CONTVINUED ON T1HF REVERSE SIDE THEREQY
ARE INCLUDED IN VHIS RIDER

¢
BY SEGNING DELOW, DBotrower aceepts and agrees W the terhs ind cos eiiits Cottaened ar this sdjusible Rae Rider, !

'I'HOM[\é W‘. WEGIE\UE‘{{I Vﬂm'mwcr' o Burroswer

- v
Y T N ARt S B A SO ) N OO VUSN L0
DONNA L. WEGNER - Borrower Burrowe:

(Space Belaw This Line FPor Acknowledgensent)

Ja0d (NEa

. o N
iﬁﬁft:ﬁ:’(i“)(“(‘( [ e — Coaseal) o isTan

8

=

-
Al or any pact ot the noe changs e will resubt i imgicase ol et cates Nooprics notiesaaan o mterest nie

ot
adjustments shall e reguiced,

Tamy

—
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