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MORTGAGE

THISMORTGAGE , ("Security Inst Y danuary, 27 _
Thcmortgugnris....‘:’.( Lﬁrﬂ%{a‘x‘j_ W"ﬁ"" (.)hu c'ﬁ” m [ne,, a Corporation ol L1

“Horrnwcr") l'his Scumly Instrument is given m

. U TU P TP PN e th-‘fh is or ur |Ic1l and cxmmg

under the laws of .. sanof filtinols , andd whose address is eut, Bon SLree

Qak. Eunk. ,U“L:LL\Q' ........ 60302...... o
cipal sumo

y E‘ S Dollars (ULS, $25 HDOUO ........... )3 Hm dcht s cvulcnc.cd by l!nrchl s nole
dnlcd Ihc same dutc m tlm SCL avity 1 mru{ncTt (“Hﬂjs ). which pruvulu fer manthly payments, with the full debt, if not
paid earlier, due and payable on “r‘- This Security Instrumen
secures Lo Lender: (n) the rcpnymc' ¢ &f 1he debit evidenced by the N:m- with interest, and nll renewals, extensions and
modificntions; (b) the payment ol al cid:Gr sums, with interest, advanced under parngroph 7 1o protect the security of this
Security Insteument; nnd (¢) the performapsz of Borrower's covenants and ngreements ander this Security Instrumenl and
the Note. For this purpoqc. RBorrower doc!, hmc‘,,' mortgage, grant anct umvcy to Lend v the following deseribed property
located in ..o ook T County, [linols:

Lota 7 and B in Divens Subdilvisibn of Block 3 {n lnrvdingy Subdivislon of the West
1/2 of the North Weat 1/4 of Soetieaill, Townahlp 39 North, Ranpe 13, Kant of the
Third Prilneipal Meridian, in Cook County, Illlncio.

PIN: 16~11-101-004~-0000
16~11-101-005-0000

which has the address of .....39.l5...wat...Ch.'Lc:ulsn../.\mmxf:............ I e vhilcago ,

{City)
1llinois . 1101373 EOROTRURN (“Property Address™);
[2ip Codw)

ToGETHER WITH all the improvensents now or hereafter erected on the propertly, and all cusements, rights,
nppurtenances, rents, royalies, mineral, oil and gas rights and profits, water rights nnd stock and all fixtures now or
hereafter a part ol the property. All replncements and additions shall also be covered by this Security Instrumens, All of the
foregoing is referred (o in this Scourity Instrument as the “Property.”

BORROWER COVENANTS that Horrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property ngainst all claims and demands, subject to any
encumbrances of record.

L SECURI“I’TIIH_ST'RL‘MENT combines unifarm covenants for national use and nonsuniform covenants with
limiled variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
REORDER FACM ILLIANA FINANCIAL, INC.
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree ais [ollows:

1. Payment of Principal and Interest; Prepayment nnd Late Charges, Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly piyments are due under the Note, until the Note is paidin full, o sum ("*Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are cadled “escrow items.' Lender may estimate the Funds due on the
basis of current duta and reasonable estimates of future escrow items.

The Funds shall be held-in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply ¢ Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, sualyzing the account or verilying the eserow items, unless
Lender pays Borrower interest on the Funds and applicuble law permits Lender to make such a charge. Borrower and
Lender may agree in writing thal interest shall be paid on the Funds. Unless an agreement is nade or applicable {nw
requires interest to be paid, Lender shall not be required (o pay Borrower any interest or earnings on the Funds. Lender
shail give to Borrower, withoul charge, an annual aceounting of the FFunds showing credits and debits ta the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

IM the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior to
the due dutes of the eserow items, shull exceed the nmount required to pay the escrow items when due, the excess shall be,
at Borrower's apticdgeither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amaunt of the Fedadsbeld by Lender is not suflicient to pay the escrow items when due, Borrower shahl pay to Lender any
amount necessary {o pnake up the deficieney inone or more paymends as required by Leader,

Upon payment i Dl of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendued iCunder paragraph 19 Lhe Property is sold or acquired by Lender, Bender shall apply, no later
than immedintely prior 12the enle of the Property or its acquisition by Lender, any Funds hehd by Lender at the time of
application as n credit againsttie sums secured by this Security Instrument,

3. Appliention of Paymeatic  Unless applicable lnw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shadl be upplicd: fivst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable und =paragraph 2: (ourth, to interest dues and lust, to principal due,

4, Charges; Liens.  Borrower shail pny all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attnin priorily ovee/tVis Security Instrument, and leaschold payments or ground rents, iff any.
Rorrower shall pay these obligations in theanunpae provided in parageaph 2, or il not paid in that nunner, Borrower shidl
pay them on lime directly to the person owed payment. Borrower shall promnptly furnish to Lender all notices o nmounts
to be paid under this parsgeaph. If Borrower makesthese payments directly, Borrower shath promptly furnish (o Lender
receipts evidencing the payments,

Borrower shall promptiy discharge nny Hen wlien bas priority over this Sceurity Instrument anless Horrower: (i}
ugrees in writing to the puyment of the obligation secured by the lien i manner nceeeptable to Lender; () cantests in good
faith the lien by, or defends against enforcement of the lie/y in, legal proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forfeitvre of any purt ¢ the Property; or (¢) secures from the holder of the lien nn
agreement satisfactory to Lender subordinnting the lien to this Security Instrwment. 11 Lender deternvines that any part of
the Property is subject to a Hen which may altain priovity overghl Sceurity Insteument, Leader may give Borrower a
notice identilfying the lien, Borrower shall satisfy the Lien or tnke cse 40 more of the sctians set forth above within 10 duys
of the giving of notice.

5. Hazard Insurnnce.  Borrower shall keep the improvenmentsmon existing ot hereafter erecled on the Property
insured agmnst 1oss by tire, huzards included within the term “extended covarge' and any other hazards [or which Leader
requires insurange. This insurunee shabl be mnintained in the nmounts s far the periods that Tender requires. The
insurnnee earrier providing the insurance shull be chosen by Borrower subject peiender's approval which shall sol be
unrensonnbly withheld.

All insuranee poligies and renewals shall be neceptable 1o Lender und sial ddaclide astandard mortgage cluse.
Lendee shatl have the eigh (o hakd the policies wnd rencwads, I Leader requires, Bosgowsr shndl promptly give to Lender
al! receipts of paid premuems and renewnd notices. In the event of loss, Dorrower shafl g ppampt notice (o the insurance
carrjer and Lender. Lender may make proof of loss i pot made promptly by Borrower.

Unless Lender and Rorrower otherwise ngree i writing, insurinee proceeds stadl be dpplizd (o restoration or repaiy
of the Property dumaged, i the restoration ar repair is econumienlly Teasible and Lender’s sequiny is not lessened, 1t the
restoration ar repuir is not economically feasible or Lenders seeurity would be lessened, thie insdrancs proceeds shat] be
upplicd to the sums secured by this Sceurity Instrument, whether or not then due, with any exvess pail to Barrower, 1
Borrower nhandons the Property, of does not answer within M0 days a notice froms Lender thal the wsipispee carrier has
offered to settle o claim, then Lender may colleet the insuranee procecds, Lender may use the proceeds cosepnir or reslore
the Property ur jo pay sums secured by this Security Instrwment, whether o1 not then due. The Maday preiat wali begin
when the notive is given.

Unless Lender nnd Horrower otherwise ageee in writing, any application of proveeds 1o prineipal shall natentend or
postpone the due date of the monthly payiments referred to in parsgraphs Land 2 or chanpe the ameunt ol the payments, I
undler puragraph 19 the Praperty is acquired by Lender, Horrowers cight to any insurance polivies snd proceeds vesulting
froan dumage (o the Praperty priar ta the acquisition shal) puss to Lender o the extent of the sums seeured by this Security
[nstrument immediately prior o the nequisition,

6. Prescrvation and Malntennnee of Property; Lenseholds,  Borrawer shall nat destroy, damage or substuntinlly
chunge the Property, allow the Property to deteriorate ar comunit waste. 11 this Securily Tnstrument moon o leasehold,
Porrower shall comply with the pruvisians ol the lease, and if Horruwer seguires fee title to the Property, the leasehold and
fee vitle shall not merge unless Lender agrees (o the merger in writing.

7. Prutection of Lender's Rights in the Property; Mortgnge Insurianee, I Horrower fails to perforin the
covenants and agreements contained in this Seeurity Tnstrument, or there is i legal proceeding that may lnwullh:unll:,' affect
Lender's rights in the Property (such as o proceeding in hunkruptey, probate, for condemnation or to enforee laws or
reguintions), then Lender may do and puy for whatever is necessary o proteet the valu. of the Property and l.cm‘lcr'.h rights
in the Property. Lender's actions may include paying aoy sums seeured by u Hen which has priarity aver this Security
Instrument, appenting it court, paying rensonable attorneys® fees and entering on the Froperty to mnke repairs, Although
Lender may take action under this paragraph 7, Lender does not have to doso. .

Any amounts disbursed by Lender under this puragraph 7 shall become additionul debt of Borvower secured by this
Sceurity Tastrument. Unless Borrawer and Lender agree to other terms of payment, these wmounts shall bear interest from
the date of disbursement nt the Note rate and shall be payable, with insterest, upon notice from Lender to Borrower

requesting paynient,
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