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MORTGAGE
THIS INDENTURE, made January 25 ' 19%@ .Py_ and between
LASALLE NATIONAL BANK, not personally, but asA 9u§tée under Trust
Agreement dated March 19, 1982, and known as Trust No. 10-39758-09

(herein "Mortgagor'"), and The NATIONAL SECURITY BANK OF CHICAGO, &
national banking association, (herein "Mortgagee%),

WITNESSETH:

THAT, WHEREAS Mortgagor is justly indebted te Mortgagee upon
a Mortgage Note (sowmetimes referred to herein as '"note’) in the
principal sum of SIX HUNDRED SEVENTY THOUSAND AND NO/100 DOLLARS
{$670,0N0.00) evidenced by cne certain mortgage note of Mortgagor
of eveih Hdate herewith, made payable to the order of The NATIONAL
SECURITY -BANK O©OF CHICAGO and delivered to Mortgagee, in and by
which sajd, note Mortgagor promises to pay the principal sum of
$670,000.00-and interest at the rates (sometimes referred to as
"mortgage «alr'"') as provided in said note, with a final payment of
the balance (due on the first day of February, 1994, and all of
said principal 2ad interest are made payable at such place as the
holders of thel(rote may, from time to time, in writing appoint,
and in absence-of such appointment, then at the office of The
NATIONAL SECURITY 3BNK OF CHICAGO, 103C W. Chicago Avenue,
Cnicago, Illinois eusz2,

NoW, THEREFORE, Mortgagor to secure the payment of said
principal sum of money (ard said interest in accordance with the
terms, provisiens and lirditetions of this mortgage, and of the
mortgage note secured herevy. and the performance of the covenants
and agreements herein containhed . by Mortgagor to be performed, and
also in consideration of the sum of One Dollar ($1.00) in hand
paid, the receipt whereof is horsby acknowledged, deces by these
presents MORTGAGE, CONVEY and 1RAMSFER unto Mortgagee, its suc-
cessors and assigns, the followirg /described real estate and all
of its estate, right, title and interest therein, lying and being
12 the City of Chicago, County of Ccok  and State of Illinois, to
wit:

[SEE ATTACHED LEGAL DESCRIPTLSCN)

Lot 26 in Block 7 in George S$. Robbin's Subdivision of Blocks 6 and 7 in the Assegsor’s
Division of the Enst half of the North West quartex of Section 8, Vownship 39 North, Range
14, Enst of the Third Priuncipal Meridian.in Cook County, Illinois.

Pormanent Index Numbor: 17-08-138-001-0000 . 88(}43501

pProparty Address: 1381 West Hubbard, Chicago, Illinois

a paLiuy WLLO Sala roal estateé ana net SaconqariLy), and ads
shades, awnings, venetian blinds, screens, screon cdocors, storm
doors and windows, stoves and ranges, curtain fixtures, parti-
tions, attachoad floor covering, now or hereaftar thereiln or thare-
on and all fixtures, apparatus, equipment or articles now or
hereafter tharein or thereon used to supply heat, gas, air con-
ditioning, water, light, powar, sprinkler protection, waste ro-~
noval, refrigeration (whetheyr single wunits or centrally coon-
trolled), and ventilation; it baeing understood that the anumera-
tion of any spocific articles of property shall in no wilse excluda
or be held to axclude any itema of preparty not specifically
mentioned, All of tha land, estate and property herelnabove
desecribed, real, personal and mixed, whether affixed or annexed or
not (except where otherwise hereinabove specified) and all righte
hereby conveyed and mortgaged are intended 50 te be as a unit and
are hereby understood, agread and declared to form a part and
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parcel of the real estate and to be approprilated to the use of thae
real estate, and shall for the purposes of this mortgage be deamed
to be real estate and conveyed and mortgaged hereby.

TO HAVE AND TO HOLD the premises unto the said Mortgagee, its
succesgsors and assigns, forever, for the purposes and uses hereiln
set forth.

IT IS FURTHER UNDERSTOCOD AND AGREED THAT:

MAINTENANCE, REPAIR AND RESTORATION OF IMPROVEMENTS, PAYMENT OF
PRICR LIENS, ETC.

1. Mortgagor shall (a) promptly repailr, restore or rebuild
any buildings or improvements now or hereafter on the premises
which may become damaged or be destroyed; (b) keep saild premises
in good. condition and repair, without waste, and free from mechan-
ics’ llens or other liens or claims for lien neot expressly subor-
dinated *o the lien hereocf:; (c) pay when due any indektedness
which may- e secured by a lien or charge on the premises superior
to the lie:icherecf, and upon request exhibit satisfactory evidence
of the discharge of such pricr lien to Mortgagee; (d) complete
within a reas-nable time any building or buildings how or at any
time in process of erection upon said premises; (e} comply with
all requirements/ of law, municipal ordinances, or restricticons of
record with reszect to the premises and the use thereof, (f) make
no material alteralinrs in said premises except as required by law
or municipal ordinance, or as preapproved in writing by Mortgagee;
{g) suffer or permit no change in the general nature of the occu-
pancy of the premises, without Mortgagee written consent:; (h)
initiate or acgquiesce (in no zoning reclassification, without
Mortgagee’s written conseav;. (i} pay each item of indebtedness
secured by this mortgage when due according to the terms hereof or
of the note.

PAYMENT OF TAXES

2. Mortgagor shall pay befcocre any penalty attaches all
general taxes, and shall pay specisnl taxes, special assessments,
water charges, sewer service charges, rand other charges against
the premises when due, and shall, upon written reguest, furnish to
Mortgagee duplicate receipts therefor. o, prevent default here-
under Mortgagor shall pay in £full under protest, in the manner
provided by statute, any tax or assessment which Mortgagor may
desire to contest, In addition, Mortgagee spa)l have the right,
in its sole discretion, to require the establishment of an escrow
at Mortgagee for the payment of all items listeld in this paragraph
2.

INSURANCE

3. Mortgagor shall keep all buildings and improvements now
or hereafter situated on said premises insured againgt loss or
damage by fire and such other hazards as may reasonably. be re-
quired by Mortgagee, Mortgagor shall also provide liability in-
surance with such limits for perscnal injury and death and prop-
erty damage as Mortgagee may reasonably require. All policies of
insurance to be furnished hereunder shall be in forms, from
compahies and in amounts reascnably satisfactory to Mortgagee,
with mortgagee clauses attached to all peolicies in favor of and in
form satisfactory to Mortgagee, including a provisien requiring
that the coverage avidenced thereby shall not be terminated or
materially modified without ten (10) days prior written notice to
Mortgagea. Mortgagor shall deliver all policies, including
additional and renewal policies to Mortgagee, and, in the case of
insurance about to expire, shall deliver renewal policies not less
than ten (10) days prior to their respective dates of expiration.




UNOFFICIAL COPY




UNOFFICIAL COPY,

ADJUSTMENT OF LOSSES WITH INSURER AND APPLICATION OF PROCEEDS OF
INSURANCE

4. In casa of loss, Mortgagea (or after antry of docree of
foreclosura, purchasar at the sale, or the dacres creditor, as the
case may be) is hereby authorized either (a) to saettle and adijust
any claim under such insurance policies without consent of Mortga-
gor, or (b) to allow Moertgagor to agree with the insurance company
or companies on the amount to be paid upen the loss, In either
case Mortgagee is authorized to collect and receipt for any such
insurance monay. If the insurers do not deny liabkility as to tha
ingureds, such proceeds, after deducting therefrom any exXpenses
incurred in the collection therecf, shall be used to reimburse
Mortgager for the cost of rebuilding or restoration of bulldings
and improvements on said premises, In all other cases, such
insurance proceeds may, at the option of Mortgagee, elthar bhe
applied in raduction of the indebtedness secured hereby, whether
due wr.not, or be held by Mortgagee and used to reimburse Mort-
gagor for the cost of the rebuilding or rastoration of buildings
or imprcvements on sald premises, The bulldings and improvements
shall be ro) restored or rebuilt as to be of at least eagual value
and substanrinlly the same character as prior to such damagae or
destruction.. /In the oveant Mortgagor is entitled to reimbursement
out of insuranse proceeds, such proceeds shall be made available,
from time to tizme, upon Mortgagee being furnished with satis-
factory evidence ¢f the estimated cest of completion thereof and
with such architect’ certificates, walvers of lien, coentractors’
sworn statements and o~ther evidence of cost and of payments as
Mortgagee may reasonal:ly require and approve, and if the estimated
cost of the work exceaxds ten percent {(10%) of the original prin-
cipal amount of the indrertedness secured hereby, with all plans
and specifications for subh rYebullding or restoration as Mortgagee
may reascnably require and. npprove. No payment made prior to the
final completion of the work shiall exceed ninety percent (90%) of
the value of the work performed, from time teo time, and at all
times the undishursed balance o1) sald proceeds remaining in the
hands of Mortgagee shall be at -Jeast sufficlient to pay for the
cost of the work free and clear oi dlens.

In case of lecss after foreciusure proceedings have been
instituted, the proceeds of any such Juasurance policy or policies,
if not applied as aforesaid in rebuildingy or restoring the build-
ings or improvements, shall be used to._pay the amount due in
accordance with any decree of foreclosure ' hat may be entered in
any such proceedings, and the balance, if ary - shall be paid tc
the owner of the egquity of redemption if he shill then be entitleqd
to the same or as the court may direct. In' case of the fore-
closure of this mortgage, the court in its decrec may provide that
the mortgagee’s clause attached to sach of said insurance policies
may be canceled and that the decree crediter may ccuse~a new loss
clause to be attached to each of said policies makirg: the loss
thereunder payakle to said decree creditor; and any . such fore-
closure decree may further provide, that in case of o.ae . or more
redemptions under said dJdecree, pursuant to the statute in such
case made and provided, then and in every such case, each succes-
sive redemptor may cause the preceding loss clause attached to
each insurance policy to be canceled and a new loss clause to be
attached thereto, waking the loss thereunder payable to such
redemptor,. In the event of foreclosure sale, Mortgagee is hereby
authorized, without the consent of Mortgagor, to assign any and
all insurance policies to the purchaser at the sale, or to take
such other steps as Mortgagee way deem advisable, to cause the
interest of such purchaser to be protected by any of the said
insurance policies,

STAMP TAX
5. If, by the laws of the United States of America, or of
any state having jurisdiction over Mortgagor, any tax is due or

becomes due in respect of the issuance of the note hereby secured,
Mortgagor covenants and agrees to pay such tax in the manner

-3=
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re¢quired by any such law. Mortgagor further covenants to hold
harmless and agrees to ldemnify Mortgagee, 'its successor or
assigns, against any liability incurred by reason of the imposi-
tion of any tax on the lssuance of the note secured hareby.

FUTURE ADVANCES

6. 'This Mortgage shall secure future advances, 1f any, made
by Mortgagee under any subseguent agreement unless otherwise pro-
vided herain. All such advances made shall be secured hereby and
shall have and be entitled to the same lien priority as that in-
debtedness first extended to Mortgagor by Mortgages under the
Mortgage Nota, All future advances shall he made under the terms
of this note or new notes and in no event shall be made after
twenty years from the date hereof.

PREPAYMENT PRIVILEGE

7. At such tima as Mortgagor is not in default either under
the terms of the note secured hereby or under the terms of this
mortgage, ostgagor shall have the privilege of making prepayments
on the principal of said note (in addition to the raequired pay-
ments) in accurdance with the terms and conditions, if any, set
forth in sald aeola.

OBSERVANCE OF LEASE ASSIGNMENT

8. In the event Mortgagor, ag additional security for tha
payment of the indebtednnss described in and secured hereby, has
sold, transferred and .agsaigned, or may hereafter sell, transfer
and asgsign, to Mortgagee. /its successors and assligns, any interegt
of Mortgagor as lessor in @&ry lease or leases, Mortgagor expressly
covaenants and agrees that 1f lortgageor, as lessor under such lease
or leases assigned, shall fail~to perform and fulfill any term,
covenant, condition or provision in said lease or leases, or any
of them, on its part to be performed or fulfilled, at the times
and in the manner in said lease o</ leases provided, or if Mortga-
gor shall suffer cor permit to oclvg. any breach or default under
the provisions of any assignment cf.  =»ny lease or leases of the
premises given as additional securicy for the payment of the
indebtedness secured hereby and such ‘default shall continue for
ten (10) days, then and in any such event., such breach or default
shall constitute a default hereunder,

EFFECT OF EXTENSIONS OF TIME

9., If the payment of said indebtedness cor any part therecf
pe extended or varied or 1if any part of the security be released,
all persons now or at any time hereafter 1liable <tTherefor, or
interested in said premises, shall ke held te assent’ “o such ex-
tension, variation or release, and their liability 4ard-the lien
and all provisions herecf shall continue in full force,  the right
of recourse against all such persons being expressly rassrved by
Mortgagee, notwithstanding such extension, variation or rceizase.

EFFECT OF CHANGES IN LAWS REGARDING TAXATION

10. In the event of the enactment after this date of any law
of the state in which the premises are located deducting from the
value of land for the purpose of taxation any lien thereon, or im-
pesing upon Mortgagee the payment of the whole or any part of the
taxes or assessments or charges or liens herein reguired to be
paid by Mortgagor, or changing in any way the laws relating to the
taxation of mortgages or debts secured by mortgages or the mortga-
gee‘’s interest in the property, or the manner of collection of
taxes, so as to affect this mortgage or the debt secured hereby or
the holder therecf, then, and in any such event, Mortgagor, upon
demand by Mortgagee, shall pay such taxes or assessments, or reim-
burse Mortgagee therefor; provided, however, that if in the
opinion of counsel for Mortgagee (a) it might be unlawful to
regquire Mortgagor to make such payment or (b} the making of such

™
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payment might result in the imposition of interest beyond the
maximum amount permitted by law, then and in such event, Mortgagee
may elect, by notice in writing given to Mortgagor, to declare all
of the indebtedness secured hersby to be and become due and
payable sixty (60) days from the giving of such notice.
Notwithstanding anything to the contrary contained herein,
Mortgagor shall not be liable for any federal, state or local
income, aexcess profit, franchise or capital stock taxes of
Mertgagee.

MORTGAGEE'S PERFORMANCE OF DEFAULTED ACTS

11, In case of default therein, Mortgagee may, but nesd not,
make any payment or perform any act hereln regquired of Mortgagor
in any form and manner deaemed expedlent, and may, but need not,
make full or partial payments of principal of intereat on prior
encumbrancaes, 1f any, and purchase, discharge, compromise or
sattlz ony tax lien or other prier lien or title or claim therect,
or redecir from any tax sale or ferfelture affecting sald premises
or contest any tax or assessmant, All moneys paid for any of the
purposes linrein authorized and all expensaes pald or incurred in
connectien cherewith, including attornays’ feas, and any other
monoys advarcud by Mortguagee to protaect the meortgaged premises and
the lien heresf, shall be so much additional indebtedness sacured
hereby, and sanll become immediately due and payable without
notice and witii interest theraon at a rate which is four parcent
(4%) 1ln excess of (thr mortgage rata, Inaction of Mortgagae shall
never ke considered as a wailver of any right accruing to it on
account of any dafault on the part of Mortgagor.

MORTGAGEE/'S RELIANCE ON (I1LX BILLS, ETC.

12, Mortgagaea in maxing payment hereby authorized: (a)
ralating to taxXes and assessmants, may do so according to any
bill, statement or cestimate procured from the appropriate public
offlice without inquiry into tho accuracy of such bill, statament
or estimate or intc the validity ~of any tax, assesament, 8sale,
forfeiture, tax lien or title or <lamim thereef; or (b) for the
purchasa, dilischarge, compromise or /suttlament of any other prior
lien, may do so without inguiry as o’ thae validity or amount of
any claim for lien which may be assertrd.

ACCELERATION OF INDEBTEDNESS IN CASE OF LEFALLT

13, If (a) Qafault be made in the duc »nd punctual payment
of said notes, or any installment due in accordance with the tarms
thereof, eaeither of principal or interest and such dafault shall
not be cured within the earlier of ten (10) days following the
sending of notice therecf to Mortgagor or as otherwiaw provided in
sald notes; or (b) Mortgagor or either of its banelicliaries shall
file o petitien iIin voluntary bankruptcy or under  “hapter 7,
Chapter 11, or Chapter 13 of the Federal BanKruptcy <rnda or any
similar law, state or federal, whether now or hereafter egxisting,
or an answer admlitting insoclvency or inability to pay ite daebts
within ten (10) days; or (¢) Mortgager shall fail to obhtain a
vacation or stay of involuntary proceedings within sixty (60)
days, as hereinafter provided; or {(d) Mortgagor or eithar of its
beneficlaries shall be adjudicated a bankrupt, or a trustee or a
receiver shall be appointed for Mortgager or for all of its pro-
perty or the major part thereof in any involuntary proceeding, or
any court shall have taken 3Jjurisdiction of the property for the
reorganization, dissolution, ligquidation or winding up of Mort-
gagor, and such trustee or receiver shall not be discharged or
such jurisdiction relingquished or vacated or stayed on appeal or
otherwige stayed within sixty (60) days; or (e) Mortgagor shall
make an asgignment for the benefit of creditors, or shall admit in
writing its inability to pay its debts generally as they become
due, or shall consent to the appeintment of a raceiver or trusteea
or liquidator of all of its property or the major part thereof;
or, (f) default shall be made In the due observance or performance
cf any other of the covenants, agreements or conditions herein-

-F
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before or hereinafter contained, regquired to be kept or performed
or observed by Mortgagor and the same shall continue for thirty
(30) days following the delivery of notice thereof to Mortgagor,
then and in every such case the whole of said principal sum hereby
secured shall, at once, at the option of Mortgagee, become im~
mediately due and payable, together with accrued interest thereon,
without notice to Mortgagor.

FORECLOSURE; EXPENSE OF ALL TYPES OF LITIGATION

1l4. When the indebtedness hereby secured, or any part there-
of, shall become due, whether by acceleration or otherwise, Mort-
gagee shall have the right to foreclose the lien herecf for such
indebtedness or part thereof. In any sult to foreclose the lien
hereof, there shall be allowed and included as additional in-
debtedness in the decree for sale all expendltures and expenses
which may be paid or incurred by or on behalf of Mortgagee for
reasorakle attorneys’ fees, appralser’s fees, outlays for docu-
mentary and expert evidence, stenographers’ charges, publication
costg, ‘and costs (which may be estimated as to items to be ex-
pended after entry of the decree) of procuring all such abstracts
of title, - *ritle searches and examinations, title insurance
policles, ToOvrens certificates, and similar data and assurances
with respect Lo title as Mortgagee may deem reasonably necessary
gither to prosecute such suit or to evidence to kidders at any
sale which may-ue had pursuant to such decree the true condition
of the title to o¢ the value of the premises. All expenditures
and expenses of the nature in this paragraph mentioned, and such
expenses and fees as /may be incurred in the protection of said
premises and the maintenance of the lien of this mortgage, in-
cluding the fees of any &attorney employed by Mortgagee in any
litigation or proceading ecrenting this mortgage, the note or said
premises, including probkata  housing and building coda viclation,
and bankruptcy proceedings, or_in preparations for the commence-
ment or defensa of any procaacing or threatened suit or pro-
ceeding, shall be immediately Au2 and payable by Mortgagor, with
interest thereon at a rate which' Js four percent (4%) in excess of
the mortgage rate and shall be secured by this mortgage.

APPLICATION OF PROCEEDS OF FORECLOSURE GALE

15, The proceeds of any foraclosure sale of the premisas
shall be distributed and applied in the f2llrwing order of priori-
ty; First, on account of all costs and expsngses incident to tha
foreclosure proceedings, including all sguech iiema as are mentioned
in the precedinyg paragraph hereof; second, aL) other items which
under the terms hereof constitute secured indertedness additional
to that evidencad by tha nota, with interest tlureon as hoerein
provided; third, all principal and interest remalring unpaid on
the note:; fourth, any overplus to Mortgagor, its| si.ccessors or
anssigna, as thelr rights may appear.

REMEDIES; FOREBEARANCE

16. In addition to each and every remedy heretoforae or hera-
nfter described or otherwise existing by law or equity for Mortya-
gor’s breach of any of the terms of this Mortgage or the Mortgage
Note 1t secures, Mortgagor grants Mortgagea, 1tz successors and
assligna, the right of met-off against and a2 lien upon any deposit,
meneys, credits and other property held by such Mortgagee, succas-
sor or assignee belonging to the Mortgagor. Each remady provided
in this Mortgage is distinct and cumulative to all other rights or
remedlies under this Mortgage or afforded by law or equity, and may
be exarclsed concurrently, independently, or successively, in any
order whatsoevaer. Mortgagee’s forebearance to exercise any remedy
hereunder shall not be deemed and shall not constitute a waiver of
any right or remedy hereaunder.
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APPOINTMENT OF RECEIVER

17. Upen, or at any time after the filing of a complaint to
foreclose this mortgage, the court in which such complaint is
filed may appoint a receiver of said premises. Such appointment
may be made either before or after sale, without notice, without
regard to the solvency or inscolvency of Mortgagor at the time of
application for such receiver and without regard to the then value
of the premises or whether the same shall be then occupiled as a
homestead or not and Mortgagee hereunder or any holder cof the note
may be appointed as such receiver. Such receiver shall have power
to collect the rents, issues and profits of said premises during
the pendency of such foreclosure suit and, in case of a sale and a
deficiency, during the full statutory period of redemption,
whether there be redemption or not, as well as during any further
times when Mortgagor, except for the intervention of such re-
ceiver, would be entitled to collect such rents, issues and pro-
fits, <nd all other powers which may be necessary or are usual in
such cases for the protection, possession, control, management and
operation~of the premises during the whole of said period. The
court from time to time may authorize the receiver to apply the
net income’ i _his hands in payment in whole or in part of; (a) the
indebtedness( <ecured hereby, or by any decree foreclosing this
mortgage, or #nv tax, special assessment or other lien which may
ke or become sdpericor to the lien hereof or of such decree pro-
vided such application is made pricr to foreclosure sale; (b) the
deficiency in case/of _a sale and deficiency.

ASSIGNMENT OF RENTS ANT I.EASES
18. To further secuare the indebtedness secured hereby, Mort-

gagor does hereby sell, assign and transfer unto Mortgagee all the
rents, issues and profits -uow due and which may hereafter become

due under or by virtue of any lease inscfar as it pertains to the’

premises or any part thereof, whether written or verbal, or any
letting of, or of any agreement  for the use or occupancy of the
premises or any part thereof, which may have been heretofore or
may be hereafter made or agreed té _or which may ke made or agreed
to by Mortgagee under the powers hesein granted, it being the in-
tention hereby te establish an absolute transfer and assignment of
all of such leases and agreements, and -all the avalls thereunder,
unte Mortgagee, and Mortgagor does herery appoint irrevocably
Mortgagee its true and lawful attorney in _it4 name and stead (with
or without taking possession of the premis«sas provided in para-
graph 19 hereof) to rent, lease or let all or any portion of said
premlses to any party or parties at such wvestal and upon such
terms as Mortgagee shall, in its discretion, datermine, and to
collect all of gaid avails, rents, issues and proldits arising from
or accruing at any time hereafter, and all now dre or that may
hereafter become due under each and avery of the leasss. and agree-
ments, written or verbal, or other tenancy existing, 0% which may
hereafter exist on said premises, with the same rights and powers
and subiject to the same immunities, exconeration of liaoility and
rights of recourse and indemnity as Mortgagee would lhave upon
taking possession pursuant to the preovisions of paragraph 19 here-
of.

Nothing herein contained shall be construed as constituting
Mortgagee a mortgagee in possession in the abaence of the taking
of actual possession of the premises by Mortgagee pursuant to
paragraph 19 hereof, In the exercise of the powers herein granted
Mortgagee, no liability shall be asserted or enforced against
Mortgagee, all such liability being expressly waived and released
by HMertgagor,

Mortgageor further agrees to assign and transfer to Mortgagaae
any lease upon all or any part of the premises hereinbafore
describked and to execute and deliver, at the requast of Mortgagee,
all such further assurances and assignments in the premises as
Mortgagee shall from tima to time require.
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aAlthough it is the intention of the parties that the
assignment contained in this paragraph 18 shall be a present as-
signment, it is expressly understood and agreed, anything herein
contained to the contrary notwithstanding, that Mortgagee shall
not exercise any of the rights or powers conferred upon it by this
paragraph until a default shall exist hereunder.

MORTGAGEE’S RIGHT OF POSSESSION IN CASE OF DEFAULT

19. In any case in which under the provisions of this mort-
gage Mortgagee has a right to institute foreclosure proceedings,
whether before or after the whole principal sum secured hereby is
declared to be immediately due as aforesaid, or whether before or
after the institution of legal proceedings to foreclose the lien
herecf or before or after sale thereunder, forthwith, upon demand
of Mortgagee, Mortgagor shall surrender to Mortgagee and Mortgagee
shall be entitled to take actual possession of the premises or any
part ftrnereof personally, or by its agents or attorneys, as for
conditiun broken, and Mortgagee in its discretion may, with or
without  force and with or without process of law, enter upon and
take and raintain possession of all or any part of said premises,
together with all documents, books, records, papers and accounts
of mortgagolr .or the then owner of the premises relating thereto,
and may exclure. Mortgagor, its agents or servants, whelly there-
from and may arn attorney in fact or agent of Mortgagor, or in its
own name ag Mor:zgagee and under the powers herein granted, hold,
operate, manage and control the premises and conduct the business,
if any, thereof, eiiher personally or by its agents, and with full
power to use such measures, legal or eguitable, as in its discre-
tion or in the discretion of its successors or assigns may be
deemed proper or hecessary to enforce the payment or security of
the avails, rents, issues; jJand profits of the premises, including
actions for the recovery of rcent, actions in forcible detainer and
actions in distress for rent, hereby granting full power and auth-
ority to exercise each and every of the rights, privileges and
powers herein granted at any._and all times hereafter, without
notice to Mortgagor, and with [uil power to cancel or terminate
any lease or sublease for any caussz or on any ground which would
entitle Mortgagor to cancel the sgune, to elect to disaffirm any
lease or sublease made subseguent to *his mortgage or subordinated
to the lien herecof, to make all necesszry or proper repairs, dec-
orating, renewals, replacements, alteravicons, additions, better-
ments and improvements to the premises as to it may seem Jjudi-
cious, insure and reinsure the same and 7)1 risks incidental to
Mortgagee’s possessicon, operation and mantgement thereof and to
receive all of such avails, rents, issues ancd rrofits.

Mortgagee shall not be obligated to perform or discharge, nor
doces it hereby undertake to perform or discharge, xnyv obligation,
duty or 1liability under leases, and Mortgager shsll and does
hereby agree to indemnify and hold Mortgagee harmless +f and from
any and all liability, loss or damage which it may or niight incur
under said leases or under or by reason of the assignmen: thereof
and of and from any and all claims and demands whatsoeyver which
may be asserted against it by reason of any alleged obligaticns or
undertakings on its part to perform or discharge any of the terms,
covenants or agreements contained in sald leases, except for
Mortgagee'’s negligence. Should Mortgagee incur any such 1li-
ability, loss or damage, under said leases or under or by reason
of the assignment thereof, or in the defense of any claims or
demands, the amount thereof, including costs, expenses and
reasonable attorneys’ fees, shall be secured hereby, and Mortgagor
shall reimburse Mortgagee therefor immediately upon demand.

APPLICATION OF INCOME RECEIVED BY MORTGAGEE

20. Mortgagee in the exercise of the rights and powers here-
inabove conferred upeon 1t by paragraph 18 and paragraph 19 hereof
shall have full powar to use and apply the avails, rents, issuas
and profits of the premisas to the payment of or on account of the
following, in such order as Mortgagee may determine:

-f -
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(a) to tha payment of the operating expenses of
sald property, including cost cof management and leasing
thereof (which shall include reasonable compansation to
Mortgagee and lts agent or agents, if management be de-
lagated toc an agent or agents, and sghall also includa
lease commissions and other compensaticon and expenses of
saeking and procuring tenants and entaring into leases);
established claims for damages, i1f any, and premiums on
insurance hereinabove authorized;

{b) to thae payment of taxes and special nasssss-
ments now due or which may hereafter become due on said
premises;

(¢} to the payment of all repairs, decorating, re-
newals, replacements, alterations, additions, better-
ments, and improvements of said premises, and of placing
said property in such condition as will, in the judgment
of Mortgagee, make it readily rentable;

(1) to the payment of any indebtedness secured
herebv or any deficiency which may result from any fore-
closure =ale.
MORTGAGEE‘’S RICHT' OF INSPECTION

21. Mortgages: shall have the right te inspect the premises
at all reasonable timas and access thereto shall be permitted for
that purpose.,

CONDEMNATION

22. Mortgagor hereby.rssigns, transfers and sets over unto
Mcrtgagee the entire proceecs of any award or any claim for dam-
ages for any of the mortgaged property taken or damaged under the
power of eminent domain or by .condemnation. Mortgagee may elect

to apply the proceeds of the avarcd upon or in reduction of the
indebtedness secured hereby, whetner due or neot, or to reguire
Mortgagor to restore or rebuild, in «bhich event the proceeds shall
be held by Mortgagee and used to reiukhuvrse Mortgagor for the cost
of the rebuilding or restoring or buildings or improvements on
said premises, in accordance with plans #zidl specifications to be
submitted to and approved by Mortgagee. [f Mortgagor is obligated
to restore or replace the damaged or desctreved builldings or im-
provements under the terms of any lease or lecses which are or may
be prior to the lien of this mortgage and if .such taking does not
result in cancellation or termination of sucp Lease, the award
shall be used to reimburse Mortgagor for the cost of the rebuildg-
ing or restoring of buildings or improvements oi: sald premises,
provided Mortgagor is not then in default under thigs mortgage., In
the event Mortgagor is required or authorized, elthar ry Mortga-
gee’s election as aforesaid, or by virtue of any such lease, to
rebuild or restore, the proceeds of the award shall be pnid out in
the same manner ag is provided in paragraph 4 hereof for-Ahe pay-
ment of insurance proceeds toward the cost of rebuilding -cor res-
toration, If the amount of such award is insufficilent to cover
the cost of rebuilding or restoration, Mortgageor shall pay such
cost in excess of the award, before being entitled to reimburse-
ment out of the award. Any surplus which may remain out of said
award after payment of such cost of rebuilding or restoration
shall, at the option cof Mortgagee, be applied on account of the
indebtedness secured hereby or be paid to any other party entitled
thereto.

RELEASE UPON PAYMENT AND DISCHARGE OF MORTGAGCR’S OBLIGATIONS

23, Mortgagee shall release this mortgage and the lien
therecf by proper instrument upon payment and discharge of all
indebtedness secured hereby and payment cf a reasonable fee to
Mortgagee for the execution of such release.
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GIVING OF NOTICE

24, Any notice which either party haeretc may desire or bo
requlrec to give to the other party shall be in writing and tha
malling thereof by certified mail addressed to  Mortgagor at the
mortgaged premises (designated by streat address) and carbon copy
to Goldstine and Breoida, Ltd., Attenticon Kenneth J. Nemec, Jr.,
7660 West 62nd Place, Summit, IL 60501 or to tha Mortgageae at its
place of business or at such other place as any party harate may
be notice in writing designate as a place for service of notice,
shall constitute service of notice hereunder.

WAIVER OF STATUTORY RIGHTS

25. Mortgager shall not and will not apply for or avail
itgaelf of any appralsement, valuation, stay, extension or exemp=-
tion laws, or any so-c¢alled "moratorium laws”, now existing or
herss.ter enacted, in corder to prevent or hinder the enforcament
of foreclesure of thils mortgange, but hereby waives the benefit of
such laws, Mortgagor for itself and all who may claim through or
undaer it wwzives any and all right to have the property and estates
comprising the mortgaged property marshalled upon any Fforeclosure
of the lien hereof and agrees that any court having jurisdiction
to foreclose sush lien may ordaer the mortgaged property sold as an
entirety. Mortgagor hereby waives all rights of homestead exemp-
tion in the piremises and any and all rights of redemption from
sale under any orderor decree of forecleosure of this mortgagae on
its behalf and on behalf of each and every person, except decree
or Judgment creditors ol Mortgagor, acquiring any interest in or
title to the promises suhsequent to the date of this mortgage.

FURNISHING OF FINANCIAL STATFMENTS T0 MORTGAGEE

26. Mortgagor covanants =~nd agrees to furnish to Mortgagee
such financial statements as Morigagee may reasonably require.

BINDING ON SUCCESSORS AND ASSIGNS

27. This mortgage and all provisions herecof, shall extend to
and be binding upon Mortgagor and al persons claiming under or
through Mortgagor, and the word "Mortargor" when used herein shall
include all such persons and all persons 4Liable for the payment of
the indebtedness or any part thereof, whathrr or not such persons
shall have executed the note or this meortgune. The word "Mortga-
gea' when used herein shall include the suczerssors and assigns of
Meortgagee named herein, and the holder or holders, from time teo
time, of the note secured hereby.

LESSEE ATTORNMENT

28. In the event of the enforcement by Mortgages <f the re~
medies provided for by the law or by this Mortgage,” Lhe lessee
under each lease of all or any part of the Premises made after the
date of recording this Mortgage, if any, shall, at the cpticn of
the Mortgagee, atteorn to any person succeeding to the interest of
Mortgagor, as a result of such enforcement and shall recognize
such successor in interest as landlord under such lease without
change in the terms or other preovisions thereof, provided, how-
ever, that the said successor in interest shall not be bound by
any payment of rent or additional rent for more than one month in
advanca or any amendment or modification to any lease made without
the prior consent of Mortgagee or said successor in interest,
shall execute and deliver an instrument or instruments confirming
such attornment, and Mortgagor shall cause each such lease of all
or any part of the Premises to contain a convenant on the lessee’s
part evidencing its agreement to such attornments,
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TRANSFER OF PROPERTY OR INTEREST IN MORTGAGOR; ASSUMPTION

290, On sale or transfer of (i) all cr any part of the prem-
ises, or any interest therein, or (li) any bkeneficial interast in
any land trust which may now or hereafter acguire title to the
premises, to any person or entity, Mortgagee may, at its option,
declare all sums secured by this Mortgage to he immediately due
and payable, and Mortgagee may invoke any other remedias provided
by this Mortgage, law or equity. This option ghall not apply when
the Mortgagee prior to the transfer or sale consents in writing to
such trangfer or sale subject to whatever terms the Mortgagee may
require, including, an Iincrease 1in the rate of interast payable
under the note sacgured heraeby.

" Netwithstanding anything to the contrary herein, nothing
heraein shall be deamad to prohibit transfers of leaseheld inter-
asts in the Premises made in the ordinary course of business,

RESTRICLITON OM SECONDARY FINANCING

30, _Mnrtgagor covenants andd agrses that it will not, without
the prior wrltten consent of Mortgagee, which shall not bheo unrea-
sonably withheld, further mortgage, grant a deed of trust, pledge
or otherwlse fissose of or further encumber, whethar by operation
of law or othervima, any or all of its interest in the premises
and any such medtgage, cdead of trust, pledge or encumbrance made
without the Mortgegom’s prior written consent shall be null and
void and the making <hereof shall constitute a default under this
Mortgage. Upon the writien raquest of Mortgagor, Mortgageae agreds
to release that portion of the premises from the llen of this
Mortgaga, which Mortqgargjor determines, in its reasonable
discretion, is not reasonanly required to socure the obligation of
the Mortgage Note.

CAPTIONS

31. The captions and headinge of various paragraphs of this
mortgage are for convanience cnly 2ol arse not to be construed as
defining or limiting, in any way, clie scope or intent of the pro-
visions hereot.

EXCULPATORY

32. This Mortgage is exscuted by The Josmopolitan National
Bank of Chicago, not personally but aa Trustec . ms aforesaid in the
gxercise of the power and authority conferred ~unmon and vested in
its as such '"Trustee (and said Cosmopolitan Na:icnal Bank hereby
warrants that it possesses full power and authcrity to execute
this instrument), and 1t is expressly understood ara agreed that
nothing herein cr in said note contained shall ba construed as
creating any liability on sald Trustee, The Cosmopelitsn. Naticnal
Bank of Chicago, personally to pay the note or any irncurest that
may accrue thereson, or any indebtedness accrulng hereundexr. or to
perform any covenant, either express or implied herein ccntained,
all such liability, if any, being expresasly waived by Mortgagee
and by every person now or hereafter claiming any right or
security hereunder, and that so far as sald Trustee, any person
interested beneficially or cotherwise in the Premises, and said The
Cosmopolitan Naticnal Bank of cChicago, perscnally are concerned,
in case of default in the payment of said note, or of any
installment of principal or ihterest, the remedies of the legal
holder or holders of said note and the owner or owners of any
indebtedness accruing hereunder shall be any, or all of (a)
enforcement of the lien hereby created, in the manner herein or in
sald note provided, (b) action against any other security given to
secure the payment of said note or action to enforce the personal
liability of any guarantor.
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IN WITNESS WHEREOF, The Cosmopolitan National Bank of
Chicago, not personally but as Trustee as aforesaid, has caused
these presents to be signed by its hes=isbami Vice-President, and

its cgorporate seal to be hereunto affixed and attested by its
ﬂ@ﬁ*gﬁﬁé&éﬁ&&&%ﬁ@xyx the day and year first above written.

THE COSMOPOLITAN NATIONAL BANK OF CHICAGO,
as Trustee as aforesaid and neot per-
sonally,

} "
By: /ffi4w<,/ ;bf* “17;::;50h,
Anshakarts Vice-President
7 é

Attest: ’%4,.(}‘0‘.'4‘15. ';) - Jd—m_t-4,~ci~-;w
AesistentxSecratagyxx Trust Officer

STATE OF.ILLINOIS )
) SS.
COUNTY OF %0 0 K )

I, Senvea Steffens , & Notary Public in and for

said County, wn the State aforesaid, DO HEREBY CERTIFY THAT

Rosa M. ‘Trulls, / Vice , President of The Cosmopelitan Nntionﬂl Bank of
and Eileen ta Gauberdine , BAMlBEARE Trust OFficer/ASBDBBEARX Cheo.
KRENARIA S HEX QIR NOUHEY of sald Bank, who are personally known
to me to be the s ime persons whose names are subcribed to the
foregoing instrument 48 such Vica President,
and sxspdhetanty Trugt OLf1cor ANSNietXNTOCARRDERIRBEEROURDYE X SES PRSI RRX
respectively, appearad pefore mae this day in person and acknowl-
edged that they signed and dalivered the said instrument as their
own free and voluntary acc and as the free and voluntary act of
sald Bank as Trustee as &aforasald, for the uses and purposes
therain set forth; and the said Asakstant Trust Officer/hAEasiwtangxx
Gashdmyyhou istan L RAeTSBAry Lhan and there acknowledged that

Trust OfFflcur . as . Custodian of the se of said
Bank, did affix the seal to said lratkrument as Frust OLficor
own free and voluntary act and as tiz free and veoluntary act of
sald Bank as Trustee as aforesald,  Zlor the uses and purposos
therein set forth,

10SchoEs

GIVEN under my hand and MNotarial Senl tchis _

et .

Notary Publlel

At S

COUK COUIRTY, ILLINOIG
My Commission Expires: IR TR AN St

1989 FEB -1 A 10 23 69049301

THIS INSTRUMENT PREPARED BY: AND RETURN TO:

John H. Hanson, Jr.

Burditt, Bowlas & Radzius, Chartered
333 West Wacker Drive

Sulite 2500

Chicago, Illinols 60606-1218
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PARCEL I .

Lot 36 (wxcept tha Eaec 25 fwet thereaf) in Block 1| 16 Cage and McKey's Subdivision of

Block % In MWright and Webster's Subfiiv t 7131 B ecfMonf 12, T |

19 North. Range 13 Easc of cthe Thizfl P c C Couty, acls. ! A /. {] l
Property Addrcsar 551 Horth Arteslan, Chicago, [lliuols,

PARCEL 2:

Lots 35, 36 and 37 in Block 1 in Cage and HcKey's Subdiviaion of Block 9 in Wright and
Webster's Subdivision in Section 12, Township J9 North, Range 13 Zawc of the Third Principal
Maridian, Lin Cook County, lllinols.

Froparcy Addresa: 553, 535, 557 North Artesian, Chicago, Illinols

PARCEL 3:

Sub-Lot 1% in Block 7 in George 5. Robbing' Subdivision of Lot 7 in Assessor's Divislon of
the Eust 172 of cthe Marth Weat 1/4 of Secttion 8, Township 39 Morth, Range Lk, East of the
Thivd Principal Mecidian, Ln Cack County, Illlnois.

Property Address: 1353 West Nubbard, Chicago. Iilinolas

PARCEL 41

Lot 16 ia Block 7 in Robbins' Subdivision of Blocks & and 7, in Assessor's Division in the
East 1/2 of the Nocrth West 1/4 of Section 8, Township 39 North, Range J&, Easc of the Third
Principal Mertdian, in Cook County, Lllinois.

Propatty Address: 1355 West Hubbard. Chicago, Illinots

PARCEL 5:

Lot 21 In Block 7 (of ctle vodlvision of Blocks 6 and 7) in Robbins' Subdivision of Blocks
4, 6 and 7 in Aspassor's Division of the £ /2 of the NW 1/4 of Seccion &, Township 39 North,
Range 14, East of the Third Priusipal Meridlan, im Cook County, Iilinodis,

Propacvcy Address: 1369 West Huorury, Chicage, Illincis

PARCEL 6!

Lok 22 in Block 7 4n Asseswoc's Divialin r¢ the Fasc half of the North West quarter of
Section 8, Township 39 Morth, Range 14, (wart of the Third Principal Meridian, in Cook
County, Illinois.

Proparcy Addrass: 1371 West Hubbard, Chicago/ Illincls

PARCEL 7:

Loes 23, 24 and 2% in Block 7 in Robbins Subdivisior of vlock 5. 6 and ¥ in Askassor'a
Division of the E }/2 of the N¥ 1/4 of Seccion 8, Towzih’iy 39 Norch, Range 14, East of the
Tnhled Pesincipal Maridian, in Cook County, Illinols.

Propatty Address: 1373-77 Wawt Hubbard, Chicago, Illineis

PARCEL 81

Lot 29 in Blogk 7 {(of the subdivimion of Rlocks & and 7} in Robbir's Subdivision of Blocks
3, 6 acd 7 in Assessor's divisdon of the E 1/2 of the B% 1/4 of Seu=io-8, Tewnship 39 Horgh,
Ratige 14, Eaat of tha Third Principal Merddian, in Cook County, Illinais

Property Address: 41D North Kobla, Chicage. Illlinois

PARCTL 91

Lot 27 in Bleck 7 (of the subdivision of Slocks & and 7) in Robbin's Subdivision rZ Lots

S, & and 7 in Agsessor's divisioen of the L 1/2 of the KW L/4 of Section 8, Towuenlp J®-Morth,
Range 14, East of the Third Principal Maridiun, in Copk County, lllineils.

Progog:y Addrams: 417 ¥orch Hoble, Chicige, lllinotis

PARCEL 101

Lot 28 ¢n Biock 7 in George 8. Robbln's Subdivision of Lota & and 7 {n Assessor's
divialon of Fast half of the Norchwent quartar of Section 3, Township )9 Norch, Range 1&,
Tass of the Third Prinei{pal Mevidian, in Cook County, lllinois,

PARCEL 1L

Lots 19, 20 and 21 to Block 12 tn Bickevdike's Addltion to Uhicago (n Section 3, Townahip
39 Noeth, Range L4, Last of the Thizd Principal Hertdien (n Gook County, [llineis,

Proparty Addresst 1424 Wewt Ohlo, Chlcago, llllnols

PARCEL L2

Locs 93, 96 mnd $7 tn Suddivislon of Block 2 in Welghe and Webuwter's Subdivision of the
Noeth East t/7% of Sectton 12, Tovnship 39 Noeth, Range 1) Eawt of the Third Principal
Hetidinn, In Cook County, Liltnols.

Propurty Addrusnl  2508-10 West Huron, Chicage, tilitinots
PARCEL L)1

Log seventasn (17} in Nlack ssven (1} In the subdiviston of Lots & and 7 la Assessor's
Diviswton of the Tast one=half (& 1/2) of tha North=vest dquarter {XW 1/4} of Section B,
Township )9 Korth, Mange 14, East of the Thivrd Principal Mucidian, In Took Gounty, Lilinots.

Property Addreesst  1)59 Wene Hubdacd, Chicapo, tilinovls
PARCEL 141

All of Lot &l and that pare of Lot 40 lylng Northwesterly of & line drevn frowm & point in
the West=line of satd Lot &0 which ts 5,018 Tent Nerth ol the Seuthvest Corner thersof to a
polnt in the North line of satd Lot 40 vhich is 52.967 fewt Hant of che Northvest cocher
thereof, all in Block 7 in Robbins' Subdivision of Blogks 4 and 7 tn the Assessor's
Division of c¢he East Hall of the Northvest Quarter of Sectliun 8, Tovnship )% Nofth, Range
Lk, Kase of the Third Princi{pal Meridisn, ¢n Cook County, lllinets.

Property Address: 410 North Ada, Chicage, Illtnola

PORMANINT INDEX NUMBERST 17-08=138-021-0000, L7=08=1348+015-0000, 17=08=138=014~0000,
1708180130000, 16=12-2060400000, 16=)2+206-039-0000, |17-08-112-018-0000,
16= | 2+218-038-0000, 16=12-218001+00QQ, |7=-08-1)8-012-0000, 17-08-1)8-011-0000,
17-08=1)8+010-000C, 17-08-138+004<0000, 17=08«138-005-0000, |7-08<})8-004-0000,
17=08=1382002-0000, 1|7-08-138<002-0000, 16-12=218-029-0000, 14-12-116-00)-0000
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