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(¢ Lendér required mortgage insurance as wsondition of making the lonn secured by this Security Instrument, Borrower
shall pay the premiums requireth to maintain the insurnnee in effeet untit sueh tinte as the requirement for the insurance
terminates in necordunee with Dorrower's nnd Lender's written ugreement or applicable low,

8. Inspection. Lentler or its agent muy make ceasonnble entries upon and inspections of the Property. Lender shall
give Dorrower notice ot the time ob or pelor to un inspection specifying rensonnble eause for the Inspection,

9, Condemnation. The proceeds ol any awied or ¢l for damnges, direct or consequential, in connection with
wny sondemantion or other taking of any purt of the Property or for conveyanee in Heu of condempution, are hereby assigned
amd shall be paid 1o Lender.

In the event of n totil taking of the Property, the proceeds shull be upplied 1o the sums secured by this Security
Insteument, whether or not then due, with any excess puid to Boreawer, In the event of o puniial tuking of the Propernty,
unless Borrower and Lender otherwise ngree in writing, the sums se¢ured by (his Security fnstrument shall be reduced by
the nmout of the proveeds wubiplied by the following fraetion: (a) the 1ota) amount of 1he sums seeured immediately before
the taking, divided by (1) the fulr moarket value of the Property immedintely before the taking. Any bulance shall be paid
Lo Borrower.

T the Property Is abandoned by Borrower, or i, ulier notice by Lender to Barrower thut the condemnor offers to
make an award or settle o ¢laim For damnges, Borrower [uils 1o respond 1o Lender within 30 days afier the date the notlee
is given, Lender is authotized to collect and upply the proceeds, at its option, vither 1 restoration or repair of the Property
or to the sums secured by this Security Insteument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, uny application of proeeeds to prineipal shall not extend
or postpone the cue date of the monthly payments referred to in paragrophs ) and 2 or ehange the gwount of such puyinents.

10. Borroster Not Releused; Furbenranee By Lender Not n Waiver. lixtension of the time for payment or modification
of amortization oot e sums secured by this Security Insteument granded by Lendes 1o any suceessor in interest of Borrower
shall not operate to s&lease the Hability of the originnd Borrower or Borrower's successors in interest, Lender shall not be
reguiced to commeticepinceetings against any successor in interest or refuse Lo extendt time for payment or otherwise modify
wmortization of the sueadocured by this Seeurity instrument by reason of any demand made by the ortginul Borrower or
Borrower's siiceessors i irierest, Any lforbenranee by Lender in exercising any right or remedy shall not be 4 waiver of
or preclude the exercise of anr right or remedy.

11, Successors and Assigiee Bound; Joint and Several Liability; Co-signers. The covenants and ngreements of (his
Security [nstrument shadl bind ead benelis the successors and assigns of f.ender and Borrower, subject (o the provisions
of paragraph 17. Borrower's coverzas and agreements shalt be joing and several. Any Borrower who co-signs this Sccurity
Instrutment but does not exceute the Bove: (a) s cossigning this Sceurity Instrument only to mortgage, grant and convey
that Borrower’s interest in the Properiy savier the terms of this Security Instrument; (b} s not personally obligated 1o pay
the sums secured by this Security [nstrumeat; aned {e) agrees that Lender and any other Borrower may ngree to extend, modify,
forbear or make any nccommodations with requred jo the terms of this Security Instrument or the Note withcout that Borrower's
consent.

12, Loun Charges. 1f the loan steured Dy Jhis Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finully interpreted so that (b2 interest or other lotn ¢harges collected or 10 be collected in connection
with the loan exceed the permitted fimits, then: (a) avy sach loun charge shall be recduced by the amount hecessary 10 reduce
the charge (o the permitted limit; and (B) any sums aircady collected from Borrower which exceeded permitied Hmits witl
be refunded to Borrower. Lender may choose to make thic redund by redueing the principal owed under the Note or by
making w direct puyment wo Borrower, 1 o refund reduces nrincipal, the reduction will be treated as o partial prepayment
without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, I1f enactmenvorexniration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceably-gieirding to its terms, Lender, at its option, may reqguire
immediate payment in full of all sums secured by this Security Instrument zarhinay invoke any remedies permitted by paragraph
19, If Lender exercises this option, Lender shall tuke the steps specitinyd fi the second paragraph of paragraph 17,

14, Notices, Any netice to Borrower provided for in this Securit~instrument shall be given by delivering it or by
muiling it by fivst class mnil unless npplicable baw requires use of unother methorl, Tlse notice shall be directed to the Properly
Acldress or any other address Borrower designates by notice to Lender. Any hoticedo Lender shall be given by first cluss
mail to Lender’s address stated herein or any other address Lender designates by siodice 10 Borrower, Any nolice provided
for in this Security Instrument shall be deemed to have been given to Borrower ol Londer when given as provided in this
paragraph.

15, Governing Law; Severability. This Security Instrumem shall be governed oy Toderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affeet other provisions of this Srcurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Srcueiy Instrument and the
Nole are declared 1o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thiv Stcurity Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. Borrower shall not sell, conveys Lransfer or assign
{a) the Property or any interest therein or any pan thereof, or (b) the beneficial interest in Borrower (f Lorrower is not
a natural person whether by operation of law or otherwise, without the prior writien consent of Lender. an the event of
such o sale, conveyance, transfer or assignment, Lender may, at jts option, require immediate payment in Full of all sums
sccuredt by this Mortgange. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the dale of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower novice of aceeleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security nstrument, 1T Borrower Fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instroment without further notice or demand on Borsower,

18. Borrower's Right to Reinstate, [T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such ether
periad as applicable law may speelly for reinstatement) before sale of (e Property pursuant to any power of sale
contained in this Sccurity Instrument; or (b) eatry of u judgment enforeing this Security Insirument, Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Scourity Instrumenis and the Note
had no ascceleration occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses in-
curred in calorcing this Security Instrument, incinding, but not Himited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require 10 assure thad the lien of this Security Instrument, Lender’s rights in
the Property and Borrower's obilgation to pay the sums seeured by this Security Instrument shal continue unchanged,
Upen reinstatement by Borrower, this Security lnstrument and (he obligatlons secured hereby shall remaln fully effec-
tive as if no acceleration had occurred, However, this right 10 reinstate shall not apply in the case of acceleration
under paragraphs 13 or 17.
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