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MORTGAGE

THIS MORTOAOE (“Security Inslruuwnl"i is given on W TARANAE Y. ot

19..89.. The miorigogor is Barhara.N...Nudelman,. . .. wldoW. ..o ety
' Borrower”). This Seearity Instrument is given 1P Loneorx.

AR TS L COMUIIAIIY i s s s et s ere s eney  which is organized and existing

under the lnws of The udnlted. . Statas. . of. Avard.caond whose wddress is 000, W...Narth. Ave....

Chicaga, ILlLif@ s H063% i s Ve b ("Lender).
Borrower owes Lender the prigvipal sum of JForty. Thousand..and. .QQAL0Q RS«

Dollurs (0.8, $..4.0,.0Q0..00.......). This debt is evidenced by Dorrower's nole
¢lntedt the snme date us [his Seetrity lgslrumem ("_Pulc"bghich provides for monthly payments, with the full debt, if noi
puid earlier, duc and payable o A RREMALY.. 1 2994 s This Security Instrument
secures to Lender: (n) the repayment olthe debt evidenged by the Note, with Interest, snd all renvwals, extensions and
matitestions; (b) the puyment of all vitied sums, with interest, udvaneed under parngroph 7 1o protect the seeurity of this
Sceurity Instrument; and (¢) the performunesuit Borrowet’s covenants und ngreements under this Seeurity Instrument and
the Note, For leis 8*|(rpusu. Borrower does Lereby mortgnge, gront nnd convey to Lender the following described property
loented in e County, Blinois:

Unit No.18 E as delineated on nlat of survey of the following described
parcel of recal estate (hereinalier referreod to as parcel):

Lots 12, 13, 14 and 15 and 16 1in Aitlmendinger's Lake Shore Drive
Addition to Chlcage, being a gubdivision of part of Bleoek 13 of Canal
Trustee' Subdivision of the South Fractional 1/4 of Section 3, Township
39 North, Range 14 East of the Third Frincipal Meridian in Cook County,
Illinois which survey 1s attached as Exliibit 'A' to Declaration of
Condominium made by Chicago Title and Trust Compan{, a corporation of
Illincils as Trustee under Trust Agrecemenc dated July 14, 1969 and known
as Trust No, 53951, recorded in the Office of the Recorder of Deods of
Cook County, Illinois as Document 22300553; ‘and_ amended from time to
time together with an undivided percentage Latarest 1n said parcel
(excepting from said parcel the property and space comprising all the
units as defilned and set forth in said Declaratizn and Survey), all in
Cook County, Illinois,

P.R.E.I, 17=-03=214~014~1143
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* This loan isg payable in full (at the end of 5 years or February 1,1994).
You must repay the entire principal balance of the loan-aid unpaid
interest then due, The bank is under ne obligation to refinance the

loan at that time. You will therefore be required to make poyment out

of other assets you may own, or you will have to find & lendev willing

to lend you the money at prevailing market rates, which may L2
considerably hligher than the interest rate on this loan,

which has the addressof Un4t..18E . 200 E, Delaware 01§ BT L .

...................................................................................... e PO TSRS

[Siraet)

Winois BLELL i ('Property Address™)
[Zip Codu)

TOGETHER WITH all the improvements now or herealler erected on the property, and all ensements, rights,
nppurtenances, reals, royalties, mineral, oil und gns righls and profits, water rights.and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall wlso be covered by this Security Instrument. Al of the
foregoing is referred toin this Securily Instrument as the “Property.™

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property agninst all clnims and demnnnds, subject 1o any
encumbrances of record,

. TH1s SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurischiction to consiitute a uniform security instrumeni covering real property,

ILLINOIS-—-single Family—FNMA/FHLMC UNIFORM INSTRUMENT . Form 3014 12/83
44T13 BAF BYSTEMD 3#.%:33"13
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If Lender required mortgage insurance as a condition of making the Joun secored by this Secunty Instruswent
Borrower shall pay the premiums required 10 maintain the insurance in effect unal such tme us the requirement e the
msurisnce lerminates in sccordance with Borrower's and Lender's written agreement or apphoable Tuw

8, Inspection. l.ender or its agent may make reasonable entries upon and inspections of the Propests 1 ondor
shall give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the mspecnion

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential in conneon powitl
any condemnation or other taking of any purt of the Property, or for convevinee m hiew of condemnation, are darckn
assigned and shall be paid to Lender.

In the event of a 1otal wtaking of the Property, the proceeds shall be apphicd 1o the sums secured by s Sea o
Instrument, whether or not then due, with any excess paid to Borrower, 1n the event of o parnal tsking of the Priopaons,
unless Borrower and lender otherwise agree in writing, the sums secored by this Scounty Instromient shall be reducoad by
the amount of the proceeds multiplied by the following fraction: (i) the total amour of the sums secured imnned ey
before the waking, divided by (b) the fair market value of the Property inonedistely before the taking. Any balanee ~Lail e
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemmnaor aters to
make an award of settle a claim for damages, Borrower fuils to respond 1o Lender withan 30 divs afrer the date the neti o
given, Lender is setaorized to colleet and apply the proceeds, al its option, cither torestorastion or repair of the Projess o
1o the sums secured oy this Security Instrument, whether or not then due

Uniless Lender o d Borrower otherwise agree in writing, any appheation of proceeda o principal shslb notess o0
postpone the due date ol monthly payments referred o in paragrapbs 1 and 2 or chunge the amount of such pany e oo

10, Berrower/de! Nelensed; Forbearance By lender Not a Wiaiver.  Patenaon of the time for paesi oo o
modilication of amortization/of the sums secured by this Security Instrument granted by Lender 1o any suevee 1 on
interest of Borrower shall novopecate 1o release the liability of the onginad Borrower or Bortawer's suceesaaorvan o
Lender shall not be required 10 dommence proceed ings against any suceessor an anterest o1 aetuse 1o ovtemd i
payment or otherwise modify am-inzation of the sums secured by this Secunty Inntrument by rcason ol any demana sl
by the originul Borrower or Borrower s successors in interest. Any forbearance by T endenm exerasang any right oo iy
shadl not be a waiver of or preclude thesaercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Cossigners.  The covenants and agrecoe o
this Security Instrument shall bind and bene/st thi successors and assigns of Lender and Hoprewer subject o the paosoens
of puragraph 17, Borrower's covenants und agreesients shall be joint snd severs). Ay Borroawos who conspns thieseoanen
Instrument but does not excente the Note: G is ela-signing this Securaty Instrament ondy tometgape, prantand « ey
thot Borsower's interest in the Property under the Gernasof this Secunty Tnstrument. (b not personally oblypares s pan

the sums secured by this Security Instrument; and ) sgrees that Lender and any other Horrower may apree 10 o,
modify, forbear or make any accommaditions with regard to the terms of His Secunty Jastionient on the Note o in

that Borrower's consent.

12, Loan Charges, 1f the toan secured by this Scourie Instroment iy sabiect toa L swhnchy sefs maname
churges, and thal low is finally interpreted so that the intdres’ or other loan charpes collecied ar o be collo g
conpection with the Joan exceed the permitted limits, then: Givany such loun chiarge shall be reduced by the e

\
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i

{

necessury 1o reduce the charge 1o the permitted Jimit; and (b) anyaode already vollected from Bontower whaich o
permitted limits will be refunded 10 Borrower. Lender may choose 12 tGke s refund by seducig the prncp ol owed
under the Note or by making n direct payment to Borrower. I a refundiresuces principiad, the sedog o wall e rean o ae g
partial prepayment withowt any prepiavimet charge under the Nate

13, Legishntion AfTecting Lender's Rights, IF enactment or expueation of applivable fows B the o 0
rendering any provision of the Note or this Secunty Instrument unenforceablcaveosdimge tons tenms, Fonderoon i
muay require immediate payment in Tull of all sums secured by ths Securty Todsamont and sy anvedae any 1. .
permitted by parngraph 19, M Lender excreises this option, Lender shall tike the siep specmedan the second gana,
parngroph 17,

14, Notices,  Any notice 1o Dorrawer provided for in this Securty Tnstrumentaadlbe pooen b dedis v, I
mailing it by first ¢lass il untess applicable law requires use of another method The sleine shadl be direyre - o
Property Address or any other sddress Bofrower designnies by potice (o Lender Any notide to Letudey Wdinll 1o "

first class mail 1o Lender's nddresy stated berein or any other address Lender despnates by nonde toliogron e A,
provided for in this Secarity Tostrument shadl be deemed 1o hive been given o Bonnower v L enaastbon prven av g e
i this paragraph.

18, Governdng Law; Severabliy,  Fhis Secursty istroment shad) be poverned by tederad Kiwged the Gy 0 e
jurisdiction in which the Property is Jocated. 1 the event that any prosision or chiuse of this Sevorsty nseame 0
Note conflicts with applicatle Inw, such conflict shall not affect other provisiohs of this Secunty Inarumenge 0o b o
which can be given efiiect without the conflicting provision. To this end the provasons b Hus Secanty Tnarsmen: o
Naote are declured 10 be severable.

16, Borrower's Copy.  Dorrower shall be given aite confvonmed copy ol the Note and of this Secunty e

17, ‘Transfer of the Property or n Benelickal Interest in Barrawer, 10wl on any pant o the Prepest 0 o

interest i it is sold or transferred (o i a beneficial interest in Borrower ivsoldon tpnsterred and Horntowern s ner . 0o
person) without Lender's prior written consent, Lender may, abals oplon, tequue smnscdiate pavaent i tull oy
secured by this Security Instrument, However, this option shall not be exeroised by Tendes a0 overene 1s b T
federal Jaw as of the date of this Security Fustrument.

1M Lender eacrcises this option, Lender shall give Bortowes potiwe ol aceeleration The noteeshall provnde o -0

of not less than 30 days from the date the notice is delivered or malled within which Borsower must pan sl sims wos oaen
this Security Instrument. 1§ Borrower fails 10 pay these sums prior 1o the expiration of thas petiod. D ender imay o0
remedies permitied by this Sceurity Instrument without further notice or demand on Honrower

18, Borrower's Right to Rednstate. 11 Borrower mcets certinn condmions, Bonrower shall have the s e 0 o
enforcement of this Security Instrunsent discontinued at any time prioy to the carher ot Gag S davsior such other o .
apphicable Taw muay specily Tor reinstmtement) before sale of the Property puraiimt veany poswer of sale contames e
Security Instrument; or () entry of a pudgment enforomng thas Securnty Tnstroment T hose conditions wae that Bo o
() puys Lender all sinns which then would be due under this Secunty Tintrumoent and the Note had no oaa o
occurred; (b) cures any delnult of any other covenanis or agreements: (<3 pads all expenses momred moenfernoe . e
Security Instrument, inchuding, but not Jimited to, reasonable antorneys’ feess and od) thes such aetion s L enee s -
rensonubly require 10 assure that the ien of this Security Instrament, Lender’s siphisan the Propery and Boie s
obligation to pay the sunts secured by this Security Instrument shall contmue unchanped . Upon remstner -0 iy
Borrower, this Security Instrument and the obligations secured hereby shall reniun fully cffectine as b noaceelenan i had
occurred. However, this right to reinstate shall not apply in the case of accelerution under patagraphs 1 3o 17
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