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MORTGAGE

, TH!SVJrTGAGE (“Secumyinsr men ni")is givenon ... Jandary, 13
19?39 Themo..ngons 6.2 POHNH OL/- .and. DIAKE. J.. SPOUNHSIZ.,. hi«ﬁ Ws.fﬂ
W ( 'Borrowcr") This Sccuruy Instrumcm is givelito ..
PRTPY ..wluchlsurgum.cud undemsnng
and whosc addres "

“Jh‘fi“ E?ﬁl?wuukr “enug — Chicigo, 1llinois 60646 ) ' L¢nd£r“)
Borrower owes Lender the n.m"lpal sum of .. NLRELY. FOME. ‘rhmmnml JANG, QO LOGHNERA KKk ¥k Wk e e
FhRRARERNCARERRRRRAR P SRR NN A . Dollars (U.5.5..94,000..00...........}, This debt is evidenced by Borrower's note
dated the same dale as this SecuriLy Inwumem (“Notc" whu.h provudcs Tor monhly paymems, with the full debu, if not
paid carlier, due and paynble o X EREBAEY. L. 40 LY. .. This Security Instrument
sceures to Lender: () the repayment oi the dcbt ewdcnc;d by the Nolc, WIIh Imcrcsl und nII renewals, extensions und
modifications; (b) the payment of al! otiie. sums, with interest, advanced under paragraph,7 10 protéct the security of this
Security [nstrument; nnd () the perforcianceof Borrower's covenants and ngreements under this Secyrity Instrument and
the Nots. F%r this purpose, Borrower does lierety mortgage, grant and convey to Lender the following described’ prorcny
located In L HEER L B s s TIPS v County, Tlinals:

Lot 5 (except the Norcth 90 feet} 10 Pluck | in W.F, Kalser and
Company's Addison Helghts Subdivision Goiog a Subdivision of
the South 1/2 of Lthe North Wust /4 ol Sawtion 19, Township 40
North, Range 13 LEast of the Thivd Principal Merldian, in Cook
-County, Illinole,. |-

L

!‘UOK cmmw. . NU\ !

foros Ll ’
1909 FEB -1 M1 16 890.-;9‘:-95._‘_'

PIN: 13~19-126-030

‘which hos the address of et 200 N QUKL PRER L AVADME.. e Gh.immn
{Suee) {Ciy)

‘Mlincis ...HQ0834...... e e ("Property Address™);

TOOGETHER WiTH all the improvements tow or heresfior erceied on the propeny, and all cusements, eights,
appurtennnces, rents, royuliies, mineral, oil and gns riglis und profits, water rights and stock wnd nll Sxtures now or
hereafter u part of the property, All replacements and aduitions shall aiso be covered by this Security lnstrument. All ofihe
foregoing is referrad toin this Security Insirument as the “Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the esinte hereby conveyed and hus the right to
mortgage, grant and convey the Property i thay the Property is unencumbered, except for encumbrances of record.
Borrower warrunts and will defend gencrally the title to the Property against all cloims and demands, subject to any
encumbrances of record.

- -THIS SECURITY INSTRUMENT combines uniform covenunts for national um,und non-uniform covenants with
Hmited variations by jurisdiction to constitule uw uniform security instrument ¢overing reul property.

ILLINOIS—$ingle Fomity—FNMA/FHUMC UNITORM INSTRUMENT o Form 3014 12/8)
Loanf! 10428=20
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If Lender required morigage insurance as 3 condition of making the loan secured by this Security Insirumenst,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds ol sny award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, ate hereby
assigned and shall be paid to Lender.

In the evemt of a to1al 1aking of the Property, the proceeds shall be applivd 10 the sums secured by this Security
Instirument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, 1he sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the fotal amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the 1aking. Any balunce shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor oiters to
make an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days alier the date the notiee ds
given, Lender is ~uthorized Lo collect and apply the proceeds, at its option, either 1o restoration or repair of the Properiy or
to the sums secured-ov Lthis Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dat: of che monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10, Borrower Vot Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizationaof the suins secured by this Security Insirument granted by Lender to any sucvessor in
interest of Borrower shall notorerate 10 release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required/to _ommence proceedings against any successor in interest or refuse to extend ume for
payment or otherwise modify aniorcization of the sums secured by this Securisy Instrument by reason of any demand made
by the original Borrower or Boricwer's subecessorsin interest. Any forbearance by Lender inexercising any nght or remedy
shall not be a waiver of or preclude the ¢xercise of any right or remedy.

11. Successors and Assigns Boupy, Joint and Severa) Liability; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benefit s successors and assipns of Lender and Borrower, subject to the provisions
of paragraph }7. Borrower's covenants and agreeinents shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (u)-isco-sighing this Security Instrument only fo morigage, grant and convey
that Borrower's interest in the Property under tive 2erms of this Security Instrument; (h) is sot personally obhjated to pay
the sums secured by this Security Instrument; and {¢} agrees that Lender and any other Borrower may sgiev to eatend,
maodify, forbear or make any accommodations with regzrd to the terms of this Sccumty Instrument or the Note without
that Borrower's consent.

12. Loan Charges. 1f1be loan sccured by this Sedurity Instrument s subject to a law which sets masamum losn
charges, and that Jaw is Anally interpreted so that the puerest or other loan charges collected or to be collecied in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limiy; and (b) any/sums aiready collected from Borrower which eacecded
permitied limits will be refunded 10 Borrower. Lender may choosc 1o make this refund by reducing the principal owed
under the Note or by making a direct payment (o Borrower. I a refund ciuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisintion Affecting Lender's Rights,  If enactment oo/ cxpiration of apphicable Jaws has the effecy of
rendering any provision of the Note or this Security Instirument unenforceableacedrding (o its terms, Lender, al its oplion,
may require immediate payment in full of all sums secured by this Security Instrument and may imvoke any remedies
permitied by paragraph 19. M Lender exercises this option, Lender shall take the viessspecfied i the second paragraph of
paragraph 17.

14. Nolices. Any notice 1o Borrower provided for in this Security Justrumert s¥all be given by delnenng it o by
mailing it by first class mai) unless applicable law requires use of another method. The notive shall be dievted o the
Property Address or uny other address Dorrower designates by notice 1o Lender. Any nota® o bender shall be pven by
first class mail 1o Lender's address stated herein or any other address Lender desipnates by nielice to Horrower Aoy notve
provided for in this Sccurity Instrument shall be deemed 10 have been given 1o Horrower or Fendfn woen given as provided
tn this paragraph.

15. Governing Law; Severability.,  This Securty [nstrument shidl be governed by federal Kowoand 1hie Tiw ol the
jurisdiction in which the Property is jocated. Jn the event that any provisson or clause of 1ins Secutioydapstiunient ot the
Note conflicts with applicable lsw, such conflict shall not aflect other provisions of this Secuny Instrament o1 the Note
which can be given effect withoul the conflicting proviston. To i end the provivons of His Secunty fnstin v and the
Note are declsred to be severable.

16, DBorrower's Copy, Borrower shal) be given one conformed copy of thie Wote and of tis Secenin basaamen

17. ‘Transfer of the Property or & Denclicial Interest in Borrower, 10 all o any pari of the Property on iy
interest in it is sold or trunsferred (or if u beneficial interest in Borrower is sold of tansterred and Borrower s net g natutal
person) without Lender's prior written consemt, Lender may. ot 1ts option, fequire ammedsate payvasent i oil o adl vz
secured by this Security Instrument, However, this option shall not be exeroised by Lender il exercise i jodabited by
federad Jaw as of the date of this Sccurity Jnstrument,

IT Lender cxereises this option, Lender shall give Borrower notice of avecletanion. The notice sl proncado w poriod
of not Jess than 30 days from the date the notice is delivered or mashted withis which Horrawer mast pay all sunes wecised 4y
this Security Instrument. 1Y Borrower fails 10 puy these sums prior to the expatation of this pettod, bendet many o ohe oy
temedies permiticd by this Sccurity Fnstrumend without furthicr notice or demviend on BBottower

)4, Borrower’s Right to Rednstate. I Borrower meets certam conditions, Borrowes shall hasve the s to e
enforcement of this Secunty [astrunient discontinued at any tine prios 1o the casher ol Gy S days G osuch cthos penod as
applicable luw may speeify for reinstatement) before sale of the Property putauant 1o any poser of sale cantained m this
Sccurity Instrument; or (b) eniry of o judginent enforcing this Securiy Instrument Those condiiions are that Hotromer
(a) puys Lender all sums which then would be due under this Sceunity Instrument and the Note had ne acoehesation
occurred; (b) cures anty default of any other covenanty or sgreements, (¢) pass all expenses incairzed m onforong
Security Tnstromeny, mcluding, but ot hnuted 1o, reasonable attorneys’ fees, and (d) tahes such action a1 onder may
reusunably cogqure 1o asure that the hen of this Secunty Instrumment, Lender's vighis m the Property and Borrower’s
obligation to pay the sums secured by this Sceurity Imtrument shall continue unchanged  Upon senistatoment by
Borrower, this Security lastrument and the obligaiions secured heteby shall remam fully effective asal o aceclesaien b
vecurred. However, this right 1o reinstate shall not apply m the case of acecleranion under patagraphs 13 o 17
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ADJUSTABLE RATE RIDER
{Cost of Funds Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .LACIL. day of . JaRMAXY. ey 19 89, a0d is
incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security instrument™) of the same date given by the undersirned {(1he “Borrower™) to secure Borrower’s Adjustable
Rate Note (the "Note™) t0. i e NORWOOO FERERAL SAVINGSE BANK. s
....................... e (1he *Lender”) of the same dote and covering the property described in

the Security Instrument und {ocated at:

................ 3700 N. Qak Park Avenug, Ghieaga. Tl B003 i e
| Propery Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RAYE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Securily Instrument, Borrower
and Lender Turiber covenant and agree as follows:
A, INTEREST RAYZ AND MONTHLY PAYMENT CHANGES 7
The Note provides lor/an 'nitial interest rate of . The Note provides for changes in the interest rate and the
monthly payments, as 1ofiovs:
4. INTEREST RATE AI<F NMONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | wiil pay iney change on the first day of .. LERFUBEY. buviivecninnn, 190,200, and on that day
every 12th momh thereafter. Eaiit date on which my interest rate could change is called a “Change Date.”
(B) The Index

Beginning with the first Change Dat<, my interest rate will be based on an Index, The 'Index’’ is the one month
. average cost of funds to F5LIC insured Sevings & Loans in the Federal Home Loan Bank Board. 7th Disirict, as
" made available by the Federal Home Loan Eank of Chicago, The most recent Index figure available as of the date 45

" days befare each Change Date is called the *'Cur ent Index.”

If the Index is no longer availabie, the Nate Heldzr will choose o new index which is based upon comparabie
information. The Note Holder wil} give me notice of i%:is choice.

(C) Calcuiation cf Changes

Before each Change Date, the Note Holder wil) calculate my new interest rate by adding .2#..804..20/100..,

percentage points {.....2.20..%) 10 the Current Index. The Note Holder will then round the

result of this addition 10 the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
#4(D) below, this rounded amount will be my new interest rale w741’ ihe next Change Date.. .

The Note Holder will then determine the amount of the month!y sayment that would be sufficient to repay the
unpaid pricipal that ! am expected 10 owe at the Change Date in full'or tre maturity date at my new inlerest rate in
substantially equal payments. The resull of this calculation will be tti¢ new_amount of my monthly payment,

(D) Limits on Interest Rate Changes

Té.cé:a)larcsl rate | am required 1o pay at the Grst Change Date will not be greaiershan . 100400, % or less than

; %. Thereafler, my interest rale will never be increased or.decreased Urany single Change Date by more
than two pereentage points (2.0%) from the rate of interest | have been paying for <he‘oreceding twelve months, My
inlerest rate will never be greater than ... L3, 23 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Dale, 1 will pay the amount of my nuw monthly payment
beginning on the first monthly payment date after the Change Date unti) the amount of my manthiy payment changes
again. ' :

{F) Notice of Changes o

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amounwof -5y menthly
payment before the cfiective date of uny change. The notice will include information required by law (o be 2iven me and
nlso 1he title and telephone number of a person whe will answer any Quesiion § may have rcgarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant {7 of the Security Instrument is amended 1o read as foflows!

Transfer of the Property ur n Beneficinl Intcrest in Borrower. | all or any purt of the Property or any interest in it is
sold or transferred (or if o beneficial interest in Barrower is sold or transferred and Borrower is not a natural person}
without Lender's prior writien consent, Lender muy, at its option, require immediate payment in full of all sums secured
by this Security Instrument. klowever, this oplion shalt not be exercised by Lender if exercise is prohibiled by federal law
as of the date of this Sccurity Instrument.  Lender also shull not exercise this option if: (o) Borrower causes 10 be
submitted to Lender information required by Lender 1o evalunte the intended transferee as i 2 new loan were being mado
lo the transferec: und {b) Lender rensonnbly determines thut Lender’s security will not be Impaired by the loan
assumption and that the risk of o breach of any covenant or agreement in this Security Instrument s acceptable 10
Lender.
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To the extent permitied by applicable law, Lender may char,
the Joan assumpiion, .Lender may aiso requi
Lender and 1hat obligates the 1ra nslcree 1o keep all the promises an
Insirument. Borrower wil)

Borrower in writing,
If Lender exercises the option 10 require immediate payment in full, Lender shal) give Borrower notice of accelera-

tion. The notice shall provide a period of not fess than 30 days (rom the gate the rolice is delivered or maijed withip
which Borrower must pay ail sums secured by this Security Inttrument, i Borrower fails 1o pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument withom further notice

or demand on Borrower,

. . .
147 — ’

ROBERT G. spoy NRB

-~

49(4&5.}%5&»7/& ..................................... (Seal)
DIANE J.6% 0L2 - Borrower
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