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2. The Rehab Ncte is amended by deleting the first
paragraph thereof and by substituting the following in its place
and stead:

n§9,500,000.00

FOR VALUE RECEIVED, the undersigned, LASALLE NATIONAL BANK,
nct personally, but as Trustee under a Trust Agreexent dated
September 22, 1987, and Kknown as Trust Numbar 112654
(hereinafter referrsd to as "Borrower") hereby promises, out
of that portion of the trust estate subject to said Trust
hgreement specifically dascribed in the Mortgage given to
secure the payment hereof, to pay on or before the Maturity
Date (as hsreinafter defined) to the order of AMERICAN
NATIONAL BANK AMND TRUST COMPANY OF CHICAGC, a national
biniing asscciation (hereinafter referred to as "Bank") at 33
North LaSalle Street, Chicago, Illinois 66690, or such other
placa  or places in Tllinois as Bank may from time to tire
designate in writing, in the ranner hureinatter and {n said
Mortgage provided, tne principval sum of NINE MILLIGN FIVE
HUNDHED _f22OUSAND AWND HO/ 100 DOLLARS ($9,500,000,00) {the
"Principal ‘Amount"), ar such lesser amount as may be advanced
hereunder _rugether with interest at the Interest Rate
calculated and payable a- hereinafter provided."

v

t£ 3’;3 iwh o)
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i, The Construchion Hote is amended by

‘:%"l.

{i) deleting ( *he first paragiaph thereof and by
substituting the faliowing in its place and stead:

"$4,500,C00.u0

FOQR VALUE RECEIVED, ¢lic« undersigned, LASALLFE NATIONAL
BANK, rct personally, but as Zrustee under a Trust Adreement
dated Sentember 22, 1987, and xrown as Trust MNumbar 112634
(hereinafter referred to as "Borcuwer®™) hereby promises, out
of that portion of tha trust esGtacte subject to said Trust
Agresment specifically described’ in.the Mortgage given to
secure the payment nereof, to pay on or before the Maturity
Date (as hereinafter Jdefined) to the order of AMERICAN
NATIORAL BANK AND TRUST COMPANY OF( CHICAGO, a national
banking asscciation (hereinafter referred fto as "Bank") at 33
North LaSalle Streat, Chicago, Illinois 6C65C, or such other
place or places in Illinois as Bank may fiom time to time
designate in writing, in the manner hereinarftsr and in saia
Mortgage provided, the principal sur of FOURl )JLLION FIVFE
HUNDRED THOUSAND ABD KRO/100 DOLLARS (54,500,000.00) ({the
"principal Amcunt™)}, or such lesser amount as may be advanced
hereunder together with inter=ast at the Intersst Rate
calculated and payabls as hereinafter provided.™

{(ii) inzerting the following withir the first sentence
of the ¢third parsaveph theveof after the words "("ithe
Maturity Date")" and bafore the semicolon:

"excapt that any smovrta of priacipal advanced by lender
hereunder in excess of Feur Million and nc/1060 Dollare shall
bz due and payaris uvn ar percre February 1%, 183,

4. The “"he~zletation Conditions" set forth in tha Vots havs
ceen either wzivead or wowplicd with to the satisfaction of Lender,
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5. All raferences inr the Note to the Mortgage oy tha Loan
Agraement sghall ba deemad to refer to the Mortgage and tha Loan
Agraement as amendad heredy.

6. Except as modified herein, the HNote 8hazll remain
unmodified and in fuil force and effect.

IXI., Modification of Nortgage.

5 1. All references in tha Mortgage to the "Note" ghall mean

o the Mote as medified hereby.
2., Paragraph 1.1 ls amended by deleting "(b; $4,000,000.00

(revelving ceopnstructien};! and {c) §35,000,000.00 (for acquisition
B and rzhcbhilication work) totaling in the agoregate Fifteen Million
and No/1a0 Dollars ($15,000,000.00)" and substituting in its place
and s¢eal the following: ¥(b) 54,500,000,00 {ravolving
construsvisnl; and (o) $9,500,000.00 (for acquisition and
rehabilita*izn work) totaling in ths aqgregate Ninateen Million
and No/100 Lellars ($1%,000,00G.00},"

Y
wind =0 A N

i
b 3. Except -as modlfied hsrein, the Mortgase shall remain
ek unmedified and in full forue and wffoct,

Y

I1I. Modificaticn of loan Agzesament.

B Ty
b

PLIA

1. Paragraph 1.1 <f the Laan Agreament is amended as
follown:

*
e
ié

(1) the section egntitled "Guaranty" is amended by
adding at the end thereof tha phragret

"as amendad by the KWecification and Amendment of
Guaranty,"

(11) tne section entitlad "Zoan Amount" is amended by
deleting the words and figure "FifZtaasn Million and No/100
Dollars ($15,200,000.0C)" and by. substituting thersfor
"Ninet=en Million and No/100 Dollars (€:1Y,000,000.00)",

(iii) by deleting the eecticin entit ed "Note" in its
entirety and by s:bstituting therefor the following:

"Note: The three {3) mortgage notes =ach of even date
herewith in the amounts of (i) $5,000,005.40° and (ii)
$4,5C0,000.00 and (iii) $9,500,000.00, from tpa Trust to
Lendey, evidencing the Loan (collectively ‘c¢alled the
"Hote?), and &ll renewals and extensions (‘thereaof
vermitted by Lender, evidencing the Loan, conies of

whicn are attached hereto as Exhibit cv,

(iv) =he section entitled "Mortgage" is amended by
ad?ing =zt e end therenf tha piirass;

"asz amended by the Hodifization Agrzemant®,

2. Paragraph 1.4 18 amended by deleting sectiop (b; in ivs
entirety snd by substituting the folleowing thnerafor:

j; "{b) At the closiny <f each sale o 2% Taowdthome, Borrower

- shall pay *o laender 95% of the "Na:t £alas Price" as
herainarfter defired, fcr each such Townheme, !{th2 remainine

-3
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A five percent (5%) tco be paid to the Equity Lender), from 3.
B which Laender shall apply $45,000.00 to the principal balance k5

7?: outatanding under the $5,000,000.00 note and the remaindsr to by
IR the principal balance outstanding under the $4,500,000.00 ;5
i note, At the closing of each sale of a lot on which the o
=& Furchaser may construct a Single Family home, RBorrower shall k3
“z pay to Lendsr 35% of the RHet &nlea Price for each such lot I
T (the remaining fivs parcent (53) to be npzid to the Equity CF
L Lender) (but in no ever: iess than $160.000), which shzll ba o
applied tc the prirncipal balance outstanding under the =

$5,000,000.00 note. At the closing of ecach sale of a oo

Condominium unit, Borrower shall pay to Lender 95% af the Net e

Sales Price for each auch unit (the remaining five percent 4

(5%) to be paid to the Equity Lsnder) which payment shall be th

applied to the principal balance outstanding undar the Bt

$2,500,000.00 note. To the extent there is no principal 7

Lalance outatanding wunder any of the $4,500,000.00 note, L

$5.4010,000.00 note or $9,502,000.0C note, payments made A

pursuzpt to this Paragraph 3.4(b} shall ba applisd, at 5

Lende:’s election, te the principal balanca under any of the g

notes wnich are outstanding. Th2 term “Not Sales Frice" >

shall be ap armcunt equal to the full and totai consideration A%

paid by tae purchaser of a Residential Unit iess (i) the %

amount. of Srokar’a commissionz to real estate brokers not to rE

exceed 8ix pevrsnt (6%) of the purchase price of the r

Residential Unjc, (ii) the amount of any real aestate tax s

prorations actually paid or credited te the purschz ser of the :%

Residential Unit, tiiil) title and other ordinary and i

custonary clesing ‘costs =2nd {iv) amounts paid by the e

purchaser fcr changea ’rom Borrower'’s standard plans for the KI5

conatructicn ¢f the Reaidential Units being convayed to the i

purchaser. The paymeats wada2 pursuant trn this Faragraph L%

35.4(b) are reguired to bax pnade in order to obtain partial K

7 releanes of the Mcrtgaga." ?E

i £3,
_; 3. Paragraph 4.1 is amendsd a4~ Tollowa: ;g
* 53

32 (1) gections (a) and (b) ar: amended by adding at the
A ends thereof the phrase:

"as amended by the Modification Ag¢raamant.®

12L6V0ER
e

(ii) section (d} ls amended by adding st the end thereof
*he phrage:

"aa amended by the Amendment of Collatsral Assignment of
Bensficial Interest.”

B aT L ThS

.

o
Ay
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e

el g e

Ry FR T

RSO SRR

(111) sectlion (g) is amended by adding at the end thereost
the phrase:

'
v\

- "as amended by the Ratification and Amendment of
$: Guaranty."

4. Paragraph 5.2 is amended by adding a section (h) thereto
as follown:

®{h} lattar of Cradit. A lettar of credit ("Letter of
Credit®) in favor of Ilaender, in the faca amount of
$500,000.00, sa2curing Borrower’s obligations to Lander
harauinder, issuved by ¢ financial institutien satisfsctory to
Land.r 4in itz snls discretion and in a Tors a4d with an
sipi_ation date satisufactory to iender in its  solae
S dizerotion, 3nid lsttar cf Credit shall e rohewsd by
sorrower ¢n Sn annual basis ast lass than thirty (36) days
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Drinry te the suypiravrion data until lend=2r deterzines, in its y
sole discretion, that the Projecz no lcocnhger regquires the
Letter of Credit. All amounts drawn under the Letter ot
Credit may be used by Lender, in its sole discration, to pay
coets and expenses relating to the Project, to pay accrued
interest on or principal of the Note, or to reduce the
cutstanding principal balance of the Note, but any such
reduction shall not reduce the Guarantor’s 1liability under
the Guaranty."
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5, Article 8 is amended by adding a paragraph 8.14 at the :
end therecf as follows:

"g.14 Substitute letter of Credit. In the event that at any

time Lender determines, in its sole 3Jjudgment, that the
Zirancial concdition of the financial institution issuing the _
Letcer of Cradit is not satisfactary and so noetifies Borrowsr 3
-5 in writing, the Borrower agrees to obtain a substitute Letter
¥ of Jredit in the amount of the Letter of Credit from a
firascuial institution satisfactory tc Lender or to deposit ¥
cash or.cush equivalents satisfectory to Lendevr, in an amount
equal ta tne face amount of the Letter of Credit with Lender
within tharty (30) days from the date of such notice."

o

atva sl

i &, Paragraph®’ 11.1 is amended by adding sections (r) and (s)
< at the end thereof as {cilows:

p "ir) Borrower fa’ls to furrish Lender with cash or cash
eguivalent satisfaccisry. to Lander cr a substitute Letter of *
Creait satisfying the rarms of Paragraph §.14 herenf within
thirty (30) days after Lender gives Borrower notice purguant "
to Paragraph 8.4 hereof. :

{s) Borrower fails to furnish Lender at least thirty (30)
days prior to the expiration uste of the Letter of Credit an
extension of the expiration date of the Lettar of Credit or a
A replacenent Letter of Credit (mealing all of the reguirements
e cf Paragraph 5.1(o) hareof) wheieby such expiration date is
T extended for not less than one (1) vear.®

7. Faragraph 12.1 is amended by addiay a section (f) at the
end therecf as follows:

TEL6V068

PR i [

"{f) Draw upon all or any portion of the Letter of Credit.,t N
? 8, Article 13 1is amended by adding sectinr 13.16 as h
N follows: 2
- “13.16 Loan Amendment Fee. As consideration for its

agreement to increase the amount of the Loan and ‘“a make

certain other mocdifications of the Loan as are set forth in
4 the Modification Agreement, Borrower and Trustee shall pay to
Lender a non-refundavle fee in the amount of $52,500.00,
whicn shall be paid to Lender upon written request of Lender
at any time but in no event later than December 31, 1388,
2] Sai¢ fee will not be applied towards any other costs paid or

L)
w "

G

> to be paid by Borrower or Trustee hercunder, or any other fee ¥
‘s or charge herein or in any othe: document mentioned or !
2 ctherwise required.® e
: 9, Paragrapn 3.2(i) is amended ky adding the following "
g thereto: :
-] -5- ¥
3 A
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mistwithstanding anything to wnhe <contrary coilained herein,
Lendar 2grees to peramit Berruwer to constiuzt eight  (8)
Tewnhomes for which ne approved Sales Contracts bave been
fully ewecuted, which elgin® (i} Townhomes will be offered for
sale %o the puplic.®

12. All references in the Loar Agreement to the Mortgage
shall be deemed to refer to the Mcrtgage as amended hereby.

11. All references in the Loan Agreement to the Note shall
be deemed to refer to the Hote as amended hereby.

1z. All references in the lLoan Agreement to the Guaranty
shall be daemed to refer to the Guaranty ans amended by the
Ratification ard Amendment of Suaranty of even date herewith.

13. All references in the Loan Agreement to the Colilateral
Assignmert of Beneficjal Interast shall be deamed to refer to the
Collatery) ~hssignment of Beneficial Interest as azmended by the
Amrendment ol Ccolilateral Assignment of Beneficial Interzst of aven
date herewith.

14. Except -ag modified herein, the Loan Agreement shall
remain unmodified »nd in full force anc effect.

IV. Miscellanecus.

1. This Modificelion Agreement 1is expressly conditioned
upon Lender recciving the fcollowing:

(i) the executicn and delivery to Lender of such
documents and amendments. %o the Loan Documents as Lender
desms appropriate;

¢ii: the delivery to (ender of an amendment %o its
policy of title insurance issver _in connection with the Loan
pursuant to which the effectiv: date of such policy is
amended to be the date herecf. / -showing no changes to the
exceptions theretc except those /whiech are specifically
approved by Lender and pursuant to which the amount of the
policy is increased to become Ninetein Million and No/100
Doilars ($19,000,000.00):

(1ii) a reaffirmation of the opinion, of Lorrower’s
counsel delivered to Lender as required urier the terms of
the Loan Agreement.

2. This instrument is executed by LASALLE NATZIONAL BARNK,
not personally but as Trustee as aforesaid, in the exeirise of the
power and authority conferred upon and vested in iL/  as such
Trustee (and said LASALLE NATIONAL BANK hereby warrants- that it
possesses full power and authority to execute this instrument),
and it is expressly understood and agreed that nothing herein or
in said Note contained shall be construed as creating osny
liability on said LASALLE NATIONAL BANK personally to pay the said
Note or any interest that may accrue thereon, or any indebtedness
accruing hereunder, or to perform any covenant either express or
implied herein contained, all such 1liability, if any bkeing
expressly waived by Lender and by every person now or herasafter
claiming any right or security hereunder, and that sc far as gaid
LASALLE NATIONAL BANK personally is concerned, the legal holder or
holders of said Note and the owner or owners of any indebtadness
accruing hereunder shall look solely to the premises conveyed by
the Mortgage for the payment thereof, by the anforcement of the

-f-
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FEXINIY R

LBGAL DRACRIPTION

PARCEL 4

TETS 2 TO 11, ALTH INCLUSIVE, AND YHE XAST 1272 CF THE NORTH and
SOUTH ALIEY LVING ¥EST OF7 AND ADYOUIKINSE BSAID IOTS5 ) TO 11, 30TH
INCLUSIVE IN T{Z SURDIVIBIOH OF LOTS 1, 3 AND 4 IN THE SUBDIVISICH
SF IOT 3 IN RLOCK 4% XN SRLFFIELD/S PDOITION TO CHITAGS IN THE
WEST 1/2 OF 7THE #0UCH ®ESAT i/a ¢F SICTION 6. WOWNSHIT? 40 MORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL HLAIDIAKN;

PARCEL 2

T 2 V0 21¢ BOTH INCLUSIVE. AND ALL TWE INRTK &xD SUUTH 16 SEEY
:EL:7‘LVING WESY OF SAID LOYS )2 YO 16e B0TW INCLUSIVE AND BASY DF 547D
LOT 1% “ACATED Sy OADINAGNCES RECORDED AS OOCUREINTS $6AJ6&) &ND
20196377 anD YWE MORTH 3/2 OF TNi SASY awd WESY 30 PODY ALLEY LYING
$IUTH DF %2310 LOTS 16 ¥2 20¢ BOTH INTLUSIVE. AND VNE $OUTH LINE OF 341D
L0T ibe ZZ7CD WE3T YO TWE SOUTHELEY CORNER OF §210 iDY 2T N UNE
SUBDIVISION ©7 L0TS Je 5 &ND & IN TWE SUBDIVISION DF ROY 3 IN BLOCK AS
IN SWEFFIELDY( 4PDITION 7O EMICACH 3N THE WEBY 3172 OF Tut SOUTHMMEST 3/4
OF SECTION 2We JULNSNIP a0 NOATH, RANGE L4e E43T DF YHiE YHIRD PRINCIPAL
MERIDIAW, IN COOL SAUNTYs BLLINDISY

PARCEL 2

IOT 2 AMD THE WEST 1/2 OF THE NORTH AND SOUTH 16 FOOT ALLEY LYING
EAST AND ADJOINING LOT 2 WFORESAIR, ALL IN THE SUBDIVISION OF LOT
1 XN BLOCK 45 IN SHEFFIEILD’S ADDITION TO CHICAGO IN THE WEST 1/2
OF THE SOUTH WEST 1i/4 OF EFZTTION 29, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL 'ZRIDIAK:

T2L6VD68

PARCEL 4

LOT 8§ AND & AND THE SOUTH 31/2 OF %4 EASY AND wEST 16 FDOT ALLEY LYING
KOATH OF ADJOINING $410 LOTE & 4MD 4 2L 80 TuE SOUTH SSR FEEY OF LOT Y
CERCEPTING TWEREFAD® THE NDATW 10® SEZT DF THE MESY 232 FEEY OF 3410
SOUTH 853 FRET OF 007 75 InN YNWE SUBDINVIGION OF LOT | IN BLOCK 45 1IN
SHEFFIZLE'S ADOITION TD CMICAGD Ix Ttk NEST 2/2 OF TNE SOUTHM MESY )/a
OF BECTION 20, TOUNINIP &0 NORTW, RAKGE LG FASY OF TME THIRD PRINCEIPAL
MERIDIAN, IN TO0K COUNTYe ZLLINDISE

PAKCEL 5

ALL THAY PARY OF DRUXKDND PLAZE (LYING SOUTH OF LOT 15 EN THE
SUDDIVISION OF LDYS Jc B AND & Ik INE SUBDIVISION DV 22T § IN BLOCK &%,
BFOREASIDs AND 10T 2 IN TWE SUBDIVISION OF LDT 3 IN JEairn E,
SHEFFIELD'S SUDDIVISION OF BLDCK &% AFCRESAIDs AND TNE erutH LINE OF
$4I0 LOT 1, EATENDZD WEST YO TKE SOUTH E4SY COANER OF ga3a LDOY 2 AND
NORTH OF LDTS 32 AND 37 ¥O R3¢ SOTH INCLUSIVE. IM TKE SUBL¢1I510n DF
LOTS 3¢ 3 AND & IN THE SUNDIVISION OF LOY § IN DLOCK &% APORESAID. AND
THE NOATH LINE OF $410 LOY 32 GXTENDED WEST ¥O VWi NOAIM §aST COANER OF
SLID LOY 317 AS VACAYED BY DADINANCE RECOADED AS OOCURENMT 10032210« aLL

OF THE ABOYE 3N C£C1/0

Proparty Address: 1430 Wrightwood
Chicage, Illinois

F.I.N. 14-29-302-0423,045,046,047,C43,045,050,062
065,067,070,072,073,074
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STATE OF ILLINOIS J
] S5S.
COUNTY OF C O O K i
L, _hayain L. Cow!liy , a Nectary Public in and
for thz2 satd County, iun tle State afcresaid, DO HLREBY CERTIFY
that (¥ g__[;}LA_MJ_ 3 07 A N e __+ as 7:_"“_&_1'!’;0’ Presidsnt of
AMERICAN HATZIONAL BAINYX AHD TRUS?T COMPANY COF CHICAGO, a national

banking assaciation, whe is ravsonally known to we %3 he the sane
persen whose name 1s subscriked to the foragsing instrurent as
3uzn 20 L » Presicdent of sa:d =sscciation, appzared bafore me this
dzy in person and acknowlgddgea that she signed and dalivered the
s5aid instrumert as her free and voluntary act and a3 the free and
volunptary act of €ald association for the usaw and purpases set
focth therein,

“itness wy hand and rnotasial  seal thisg _jgfﬁ day of

7. , 198¢.
2 (ol

Rotary Public

My Commission Exrgires:

*OFFICIAL SFAL®

Sazrgh £. Conlin
Notary Poole, State of linols
¢ sy Commission Expiras 3/11/92 g
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3TATS OF 1ILLINOIS )
1 85,
COUNTY OF ¢ O © K }

i

. I T
I, 2ifpay 4 FRficd . & Notary Puablic in and for
the sai ddnty, in the State afoyesaid, DO KEREBY CERTIFY that
Hf L!L ba L S TE N AN , as 5 ”’{- ;:[‘j Yy 72 ’ﬁ’.‘__y of

VMS Embassy Club, Inc., an Illinois corporation whd is personally
Xnown to me to be the same person whose name is subscribed to the
foregoing instrument as such Y iy, i/ ’ﬁgwitg,g of said
carporaition, avneared Dpefore me’ <thi day in person ¢nd
acknowledged that he gigned and delivered tne said instrument as
his free and voluntary act &nd as the free and voluntary act of
said corporation for uses and purposes set forth ¢herein; ard said
iLjiIfu: Aoy, did then and there acknowledge that
asz custbdian cf tHe corporate seal of said corporation did affix
the crrporate seal of said corpcration to said instrument as his
tree ‘ard voluntary act and as the free and voluntary act of said
corparacian for the uses and purposes get forth thereain,

Witpass. my hand an notarial seal this 4%5 day of

oadiy e 193(-? .

My Commission explres:

My Comeission Lrmias Fosruary 10, 1920

STATE OF ILLINOIS )
}y 8S.
CCUNTY OF C ¢ O K )
¥
I, XL  , 4 Kotary Public in and for
the said County, i he State aforesaid, 00 HEREBY CERTIFY that
: / lie. , @as Presicent of Embasesy Club

Development Corpodration, an Illinois corpcraticn who is personally
known to me to be the sama person whose name 1s ‘subscribed to the
foregoing instrument as such President of  (aid corporation,
appeared before me this day in person and ackinowladged that he
sigred arnd delivered the said instrument as his fre¢e and voluntary
act 2nd as the free and veluntary act of said corpora’icn fcr uses
and purposes set forth therein; and said President <4id then and
there acknowledge that as custecdian of the ccrporate szal orf said
corporation di:d affix the corporate seal of said corporaticn to
said instrument zs nitce frge and voluntary act and as the free and
voluntary act of said corporation for the uses and purposes set
farth therein.

Witness my hand and notarial seal this JZ/q¢F day of

_/‘)/ A o L nitidoxe

Notary Public

* OFFICIAL SEAL - ;
HATHLEEN BARTALC NE §
;IUTARY PUBLIC. STATE OF 1Leino. 5 $

. YWY COMMISSION EXPY :
] Ritjqx?f FER

My Commissic explires:
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STATE OF ILLINOIS
) 55.
COUNTY OF COOK )

i, Evalyn P. Hoore , a Netary Public in and fer the said
County, in the State efcresaid, DO HEREBY CERTIFY that
Corinne DeaF ssa 'Qg, A38'Y VICE Fresident and
) 1 514 i rar é %retary of LASALLE NATIONAL BANK, not
s personally, but as Trustee under Trust Agreement dated September
3 22, 1987 and known as Trust No. 112654 who are personally known to
me to be the same persons whose names are subscribed to the
forego:.n instrument as such L8 VIC3 President and
toiiprant Secretary of said Bank, respectively, appeared
* befcre me this day in person and acknowledged that they signed and
deliverad the said inastrument ac thelr free and voluntary act and
as the free and voluntary act af said Bank as Trustae “»r the uses
and purroses set forth thereir; and said i intant Secretary
did their and there ac!:r:wleuqe that he, as custodian of the
: corporat? seal of Bank dijd affix the corporate seal of said Rank
to said irgvrument as h frae and voluntary act and as the free
and voluntary, act of sald corporation for the uses and purposes
e e et forth thaisin.

' Given under my bhand &and notarial seal is%{*ﬁ day of
. @( '{tILL . 1959, C

L_ L

. T,
ot .

N
i
My Commission Expix %
“QFFICIAL SEAL” 3 g
y Evelyn F. Maore S
< B g T ilinoie—§—— ——— 2
& My cc-lw 1.0 E;pj?‘k. 3 jm &
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lien created by the Mortgage. in the manner herein and in said

Note provided or by action to enforce the personal 1liability of
the guarantors.

IN WITNEES WHEREOY¥, the narties hereto have executed this
Agreement the day and year first above written.

TRUSTEE: B
§s:
LASALLE NATIONAL BARK, %4

nct personally or individually, o
but as Tru as aforesaid i
) A
S g B

By: ~— kS

oo Its:

BORROWER: R

VMS/MCL VENTURE, an Illinois o
general partnership

By: VMS EMBASSY CLUB, INC,., an
Illinois corporation, a
genera) partner

By: )D%&:’

}J?&‘) LNL %J""hr”‘

By: EMBASSY CLUB DEVELOPMENT
CORPORATION, an Illinois
corporation, a general

LENDER. i
AMERTCAN NATFONAL BANK AND ?j

TRUST COMDAl OF CHICACC, a
waticnal banring zasociation

SO L .2 PN A2
iV didn it badedead—
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