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ASSIGAMENT OF RENTS

January 19, 1489

Amerfcan National Bank and Trust Corpany of Chicago, A National Bankliag
Association, not personally, but as Trustee under a Trust Agreement dated August
29, 1985, and known as Trust No. #65486 hereinafter called the "undersigned”, in
order to further secure the Liabllities of the undersigned, do hereby sell,
assign and transfer unto Hyde Park Bank and Trust Company {("Assignee™) all the
rents, issues anu profits now due and which may hereafter buceme due under or by
virtue of any lease, whether wriiten or verbal, or any letting of, or of any
agreepsnt for the use or occupancy of the Premises located in Cook County, State
of Illinsls, described on Exhibir A (the "Premises") attached hereto, or any
part thereof, which may have been heretofore or may be hereafter made or agreed
to or which 'may be made or agreed to by Assignee under the powsrs herein
granted. It f: the intention of the parties tc tiis Assignment of Renis to
establish an 4bsClute transfer and assignment of all the sald ieases and
agreements and all uvails thereof, to Asignee, and the undersigned does hereby
irrevocably appoinr Assignee ac the undersigned's true and lawful attorney in
the undersigned's naame and stead (with or without taking possession of the
Premises]), to rent, lease or let all or any portion of the Premises to any party
or parties, at such rente}land upon such terms, in Assignee's discretion as
Assignee may determine, and-ror Assignee to collect all of said avails, rents,
issues and profits arising frum or accruing at any time hereafter, and all now
due, or that may hereafter become~due under each and all of the leases and
agreemencs, written or verbal, or other tenancy existing or which may hereafter
exist on the Framizes, wich the samc vizhts and powers and subject te tne same
frounizies, exoneratior of liability ond ovmighes of recouyrse and indeanity as
Assienea would rav2 upen taking gessessics o the Prenises pursuanc to the
DTGVASLGAS Rersinaifer sel forth.

The uadrrsigaes rapregiuns end agceas thateal rents have Laen or will he
g2fd By sny Jersan Ln o postessicn of auv perclong givihe Frewiscs for mi-e than
one tasta'lepent §n advasce aad than rhe favmert Lf GGoacy hag oret eeen or will

ast ca waived, relagien, raduced or diccounzea o1 lerfperwise discliarged or
conpornnisad by he wadevgigned.  Yhe usdarsigned waives ipe right of set-off
ana.nst  any perien  ln passzasseicn Y any  povtion of the Pienlses. The
sroagai ned sprets cnar Lhe uadercizned wlll nne furtner assign any 9f che
reatrs, 1.31se ©f nrofine of the Preulses excep: with Lot priocWolitcern consent

g

2f Assizhee.

Notidrg rezcia contaiped shall be constracd a3 consrituting Assignee £
“rortgagee tn pocaescslon” Lo the absence of the taking of actual possession ol

rie Prepuses BY Assigpec pursugnt to the providions lerelnsftec contalired in
£ 2EY-ige QL Lhe povare perein grented Assignre, no liability snail be
assar.aé or anforeed azaipnss Assignoe, oll such Tiebiizy beiny eupressly welived
Totanscd bty tae urderzigned,
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Tar understigned fucther awrees to assign and c1ansfer te Assignee all
areleting 3ed Furure is2ses upcon 3ll or any patt of Lhe Prealses ard Lo cveduts

and  Zellrer, imecflateilv nwpot e Ceguesh of Ascignze, all such further
asseraaces and sesignaents as dscignee snail froa time o tine reguice,
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shall be a precent assignment, it is expressiy understood and agreed, anything
herein contained to the contrary notwithstanding, that Assignee shall not
exercise any of the rights and powers conferred upon Assignee herein until and
unless & default shall occur in the payment of the Liabilicies or in the
performance or observance of any of the representations, warranties, promises,
terms, condiclons or agresments of any instrument now or at any time securing
the Liab:lities and nothing herein contained shall be deemed to affect or {mpalr
any rights which Assignee may have under any other instrument which secures or
is dellivered in conneciton with the Liabilities.

In any case in which under the provisions of Lhe Mortgage made by the
undersigned favor of Assignee recorded immedlately prior to this Assignment of
Rents. Assignee nas a right to institute foreclosure proceedings, whether before
or arter. the Liabilitles are declared to be immediately due or upon expiration
of notics jand grace pericds, 1f any, whether before or after institutian of
legal proccedings to foreclose the 1lien thereof, or before or after sale
thereunder, imntediately upon demand of Assignee, the undersigned agrees to
surrender to assignee and Assigne2 shall be entitled to take actual possession
of the Premises or any part thereof personally, or by Assignee's agents or
attorneys, and Assignece in Assignee’s discretion may. with or without force and
with or without proc:ss of law, enter ipon and take and maintain possession of
all or any part of the Premises, together with all the documents, books,
records, papers and accourts of the undersigned, or then owner of the Premisaes
relating thereto, and may excliude the undersigned, the undersigned's agents or
servar%s, wholly therefrom <pu_ may as attorney-in-fact or agent of the
urdersigned or in Assignee's own nam2 and under the powers herein granted, hold,
operate, manage and control the Premises and conduct the business, 1f any,
therest eithar personally or by Assiinse's agente or attcrazys, with full newer
10 use such measures, legal or ecultable; .as {n Assigue='s discretion or in the
discration 2f Assigree’s sucaezsers or assisps nay be dueped proper ¢r necessar
Lo 2niarce to? paynent 22 recurity of tie ‘3natls, -eats, 1a8uez and profits ot
the Preci.es. inciudiag acliona lur the ieceveryoaf rapt, zciieng in forceabia
derafnar erd actions o disuress of rem,.  The updersicned arante Assignue fuil
power And sanhowily to chercise each and every ol the i1gnts, wrivileges zra
pIve:s havaln grented di duy antd il cimes bherearrery witheut notics Lo the
uncersigned, a2nd it full paver ro crzneel orF terailate ary lzacn or grhlesse
fur ary caugse or .n ary qround which woulld entatle e wid.rsigzeied o cancei the
s4R>, '0 alect o diesffirm any leas: or sublesss made’ sitsesient L0 Lne
alolosy.d hHorigege 30 subordipatec ro the iien therenf. Tho-Grlersigned haceby
prants Angign2e the Ioll poder and autiority to Lnsura and reiaguse the Proalses
for ali tisks, incidental te Ascignee'c cvossessior, operation and. manzzemen:
therzer 2n2 £o gracuive 231 such avatls, vents, issves and profits,

Aszsianee shall > galigated te perfors or discharzoe, net dees Arcsiinaec

avrehy wractlake 6 peifors or diszharge. anv A, duny oor Mahiiry
avier  aay  leyses or : 28T 20mANE relab:nugy o Fresdeas, rno vaz
Judutsigred shaLl and dees hereby agres e indemailz ond nold Ascigiae hacrloss
2l 2rnce fron any ard all liablift;. loss ov awmige which Assizace mav or might
iecuy under gany  such leases S azreruencs o- upder Tr By teasefi of the
asigneert ther:c” and of :nd from any apd 2l ciaips and denands wraiscover
whigh vy be scsarted agalnse adecigaze Dy £2a330n of arv alleged ctiligatione or
vrdesrakings orn Assignes’s pert o perforg ov dischergz: any of the terms.

covanani; or agreemenis coutaired fa satd le2ases or agrzements or in the d.taase
ef any claiws or desards aris’ng priclt to assfignee taring nossassich of the
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Premisvs. The undersignad heieby agrees to immediately reimburse Assignec upon
deerand fov any amount due Assignue by reason of this paragraph, includirg costs,
expenses anad legal fees inrurrved by Assignee,

Assiguee, in the exercisa of the rights ani powers conferred upon Assignee
by this Asslgnment of Reats, shall have full puver vo use and apply the avalls,
rents, issues and profirs of the Premises to the payment of or on account of the
following, in such order as Asgignee may determine.

(a) To the payment of tle operating expenses of the
Pramises, including tha cost of wmanagement and leasing thereof
{which shall 1include reasonable compensation to Assignee and
rssignee’'s agent ot agents, if managemert be delegated to an
agent or agerts, and it shsil also include lease commisstions and
other ‘compensation and expenses of secking and procuring tenants
and eitszring into leases) to establish reserves for claims for
damages, . Jf any, and premiums on insurance hereinabove
authorized,

(b) To th: pavment of taxes and special assessments now due
or which may herezfrer becose duve cn the Premises.

(¢c) To the paym:n:s of all repairs, decorating, reunewals,
replacements, olterations, additions or betterments  and
improvements of the Premf:<a, including the cost from time to
tiwe of 4netaliing, replacirg refrigeratiun, §45% Or aléctric
appliances ther:in. and of wlicing the Poexises in such conéition
as wili, In the judgment cf Assipuse, make 1t reefiliv connatles

(4 To zhe puvment of any Lizbtidries {fivai o interest
aad thxen ne principat).

The undersigred does fucthor eovciflcslly wuikbrrize and dpavrust each and
every puesent and furore Jassec or Laaart eof (e wasle or any sast of b
Pregiser to pay #il LI; “4a rarta. 4Zread G4n2u Lp angsianancey o Asgignee yren
vecolp. 0 demand fron Ass1game L2 80 pav LD sam2,
viaotiisies” uvans 2LV oblagetions of the nrdersigned ro Assigice ov
szyuene of a2ny and alh 3vouac: Jue uncer the alcereszaftd HoplZage, the hove
seopad by the c{oteeszld Morvgage apd of any iﬁ}uhledness. er <rolractyal ducy
af avery &fud &1d natu.e of the URG2C9IZANC AT ZRY guaraniucr ny olkillger of the
afsrasald Bove ¢ Assiocee, Possonver crecced, arvtsing or evideacs?, wheohzy
dira:r or ladirn=t, ohs~hice or contingent, J-irt or saveral, ndw or haveaiter
evizytoa, du- or to beoure dus N2 howscever ovnod, hele or acquiredT, #wether
“hoough discoun,  Gverarift, aurebase, dleect  isan or a3 collateqai. ax
A berwis~,  Ltavii'vies arsn includrs il costs of colleericn, legal evpiases
end atiernays’ T2ud dncuryvae or pard by Asslanee !n attemoting whe Jollegtisn arx
enfozeemscnt o) tne afcresald Wors., any gorranty of the aln.2sstd Netd, ur any
a=ne: tacsbtedpess of L0 undersignsd or 1iv quarastor <5 thae wforesale Hore Lo
233ignee ot in the reonssezsion, custoady. sale. lease, aesembaiy r o Ltier
sisvosrtion of any coilaterel €01 the aforusaid Norne, Liadbilities iocludes all
af the indebredness or contrz-tuval dukies ef purtnerrhips te Assignee Cresisd or
arlising whi‘e the undersigned &r any guarants: of the arcresaid Kore asy have
baen or may be a membev of those partnershins.
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been or may he a member of those partnerships.

[t is understood and agreed rhat the provisions set forth in this
Assigament herein shall be deemed a3 a special rewedy given to Assignee, and
sihall not be deemed exclusive of any of the r:xzedles granted in the above
described Mortgage, but shall ne deem2d an additional remedy and shall be
cumulative with the remedies granted therein.

Whenever the word "undersigned" s mentioned herein, it 1s hereby
understood that the same 1acludes and shall be binding upon successors and
assigns of the undersignred, and any party or parties holding titie to the
Premises by, through or under the undersigned. All of the rights, powers,
privileges and immunities herein granted and assigned to Assignee shall also
inure to“Assignee's successors and zssigns, including all holders, from time to
time, of (the aforesaid Note,

It is exuerssly understood that no jadgmeat which may be entered on any
debt <gecured or intended to be szcured by the above described Mortgage shell
operate to abrogai<¢ or lessen the effect of chis instruvment, but that the same
shail continue in fil) ferce and effect until the pzyment and discharge of any
and all of the Liabilities and all bills incurred by virtve of the authority
contained herein have been fully paid out of the rents, 1ssues and profits of
the Premises, or by the undersizned, or mmtil such tiwme as this instrument may
be voluntarily released by Assigpee. This instrument shali alsc remain fin full
force and effect during che pendancy of any feveclosurs preceedings, both before
and after sale, until the 1ssuance vf a d2¢d pursuant o a iorecliosure decrae,
untess the Liaoilities are ful)y =arisiied before the exnpivation of any
anplicable period of redemptior.

This Ascignament of Rents nas toen madefexesvted aand dailvered Lo Assignee
11 Caok Covrgv, Ililnols and sha:l be consifued fa 2ccordance witlh the laws of
the Srate of Iviinpola, Whewraver posssibie, each/ruovicion of this Azssigument of
Roncs 3hall he anternieted 1n such menre: as oo U2 etfacizve and valid under
spplicable law. Tf a2ay provisions ¢f this Assiuindnt of Rents ave vrohlbited Sv
er decermiced .o by .avalid unasr epplrcable lawy auch orcewisions shall be
iratfectiv: tu  “he exterg of sulh seonivitions (0i~ 1nvalidily, without
‘nva’.ideting the remaluder 2¢ zuch nravisions or the Somainirg provisions of
this fRsglgnmenrt of Rorpgs,

T OVITHENS WAETEUF. sha undersigred nas causad this Assighzeny ~f Rents on

Le sigaed an rhe diy and syear sac forth atove.

Jaerican Narwonal 3unk and Trust
Canpany s Lhicoga

A jarioncl Danking Asseciation

Wt Pevsona) iy, cut a: Trustee w/isfa

Darad August 39 E%S angd Knywn 2s
frust ;65&5—,@% g
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STATE OF ILLINOIS

COUNTY OF COOK
h te o> favby)
L, , 28 Notary Public in and for the County
2rd Mgr’&h do heredy certify that Lw and
- persorally krown to me to be the and
WYM American National Bank of Chicago, A ‘iar.ional Banlﬂng

Asscclation appeared before me this day in person and acxpowledged to e that
they (igned and delivered said instrument as thelr own free ana voluntary act,
for the uses and purposes thereln set forth.

GIVEN (urder my hand and MNotarlal Seal this _  day of

P N JAN ST 935S

19

;

A

HOTARY PUBLIC

My Commissisn Exprras:
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EXHIBIT A

2arcel I: The Southerly 60 Peat of Lot 19 in Division 3 ir South Shore
Subdivicion of the North Fractionzl Half of Section 30, Township 38 Horth, Range
15 East of the Third Principal Meridian {n Cook County, Iilinofs, Parcel 2:
Unit No. 13-C in Park Tower Condominium as Deline.ted on Plat of Survey of the
following described Parcel of Real Estzte: That Part of the East Fractiomal 1/2
of the North East 1/4 of Section 8, Township 40 Nerth, Range 14 Fast of the
vhird Principal Meridlan, lying West of the West Boundary Lire of Lincoln Park,
as/Lstahlished by Decree entared July &, 1908 in Case 285574 Circuit Court as
shndn on Plat recorded July 4, 1908 as Document 4229498 and South of a Line that
is drawr _at Pight Angles to the East Line of Sheridan Road, through a Point in
sald Easu Line that 1s 1.090 Feet South of the North Line of said East
Fractional 347 of the North East 1/4 ana YNorth of the foll.owing d-oscribed Line:
Beginning at /2 Point in sald East Line of Sheridan Road, that {s 1,406,5C Feet
South of the said North Line of the East Fractional 1/2 of the North East 1/4;
thence East at Rigat Angles to the sald lLine 208.08 reet; thence North at Right
Argies to the Last Course, 60 Feer; theace East at Right Anglas to the Las:
Course, 83.0l1 Feer to tlie)sald West Boundary of Lincoin Fark {Except the West 47
Feer of satd East Fractfonal 1/2 of the North East /¢ condemned as Part of
Sheridan Reoad) all of the akove situated in Cook County, Illinois, which Plat cf
Survey is attached as Exhibit "I o Declaration of Condomininm Made Ly American
National Bank and Trust Comparny of Chicago, not personailw, but ¢s Trustee under
Trust Agreemeat dated August 15, 71577 and kuoun as Toust NumSer 27802 and
Recr-dad :n the C%fite of the Recortes ef Dued: ¢1 Caok Zounty, Illincis as
Bocument 24674696 and as Amended fiom fiie to time together witm its undivided
weicenrage fateresc on the common e.ements.

Coowonlv known as! Parce! B2 T23i-7%8 Souta Ledrs. Chicago, Tllinore and ¥ercel
2 Uniz #.3-C, 5419 Nnrth Sneridan Road, Chicaglh, Iliinsis.

IT¥: Parcel 1: 21 30-19u6-327-000C and Pavcel 2t 1a-00P-203-6G17-174]

VEFT-61 $ie.28
THILIL TPAN @367 62721785 09 @630
Ba by #3909 T4Y
Qouk COUNTY RECORDER
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