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CHICAGG ILLINON 6084 REVOLVING CREDIT MORTGAGE

THIS MORTGAGE Is dated us ol . DECEMBER 29 - .19 .88 and s between
BRENDA A, USFOUR, SINGLE , divorced & not since ramarried “Mortgagor™), and

ols ("Mortgoges™).

WITNESSETH:

Mortgagor has executed n Revoiving Credit Note ((the "Note”} dated the sume date o this Mortgoge payable to the urder of
Mortgagoe L the princlpal amount ¢ 43,000,080 ¢ tho “Line of Credit™. Paymeni of nceraod Interest on

the Noto shall bo duo nnd puyable moatily beginning January 31 1989 ana conllnuln?
on the same dny of ench month thereutier, rad the entire unpaid batance of principal and fntorest (thoe “Account Balance") shal
be duo and puyable at Maturity {deflned Gelow. Intorest on the Note shall bo charged und payablo at & per snnum rate of the
Varinble Rate Index {deflned below) plus the following: two pergentage polnts on an Account Balance ulp to Four Thousand
Nine Hundred Ninotyanine and 953/|0(5 {$4,990.093 Dollurs; one percentuge point on an Account Balonge of Five Thousand and
0o/ 100 ($5,000,00) Dollars up to Twenty:Tour (Mhousund Nine Hundred Ninety-nine and 99/100. ($24,999.99) Dollnrs; and
one-hall’ percentage polnt on an Account Botunce o Ywairty-flve Thousand and no/ 100 ($25,000.00) Dellars and hgher. Inloros
after Default (dofined below) or Muturity (defined bulswy un the Account Balunce shall bu at the per annum rate equal W Tour
percontage points in oxcess of the Varlable Rate lndex.viortgagor has the right to prepay ull or any part of the Acconnt Bulunccd;..
at any time without penaty. s

To securo payment of the lndebitediness evidenced by ha Xate and the Liabllities {defined below), including uny and s '.[-{
ronowals und extensions of the Note, Morigagor does by these pleseats CONVEY, WARRANT and MORTGAGE unto Mooln"{tgngec. ()

all of Mortgagor's estute, right, litle und intorest in the real estate Gitvated, tying and being In the County of __5_1_ -y \‘:1
an¢l State of Iltinols legally describoct as lollows:

T
PARCEL I: UNIT NUMBER 1307 IN 680 LAKE JFSYDENCE CONDOMINIUM,
AS DELINEATED ON A SURVEY OF THE FOLLOWIKG DFECRIBED REAL ESTATE:
LOT 4 IN PAUL'S SUBDIVISION, BEING A SUBDIVISICN OF THE LAND, PROPERTY
AND SPACE IN PART QF LOTS8 5 AND 6 AND THE TRACT MARKED ALLEY BETWEEN
LOTS 5 AND 6 OF COUNTY CLERK'S DIVISION OF THE (CYSUBDIVISION ACCRETIONS
LYING EAST OF AND ADJOINING THE SUBDIVIDED PARTS Of BLOCKS 43, 44 AND
54 WITH OTHER LANDS IN KINZIE'S ADDITION TO CHICAGU IN THE NORTH 1l/2
OF SECTICN 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF TFE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A"™ TC THE DECLARATION CF CONDOMINIUM RECORDED AS DOCUMENT
26,407,241, TOGETHER WITH I1TS UNDIVIDED PERCENTAGE INTERLFS.IN TRE
COMMON ELEMENTS.
ALSO
PARCEL IXI: EASEMENT FOR INGRESS AND EGRESS IFOR THE BENEFIT O \PARCEL
I AS SET PFORTH IN DECLARATION OF BASEMENTS RECORDED AS DOCUMEMNY
NUMBER 26,320,245 AND RE~RECORDED AS DOCUMENT 26,407,239 AND AMENDED
BY DOCUMENT 26,407,240.

17-10-202-0G63-1127

COMMONLY KNOWN AS:
680 N. LAKE SHORE DRIVE-UNIT 1307, CHICAGC, ILLINCIS 60611

Formerly known as: . 89 0491 12
666 N. Lake Shore Drive-Unit 1307, Chicago, Illinois 60611

which Is reforred to herein as the “Premises”, together with all improvements, buildings, tenements, horeditaments, appurtenances,
gus, oll, minerals, casements located in, on, uver or under the Premises, und all rypoes and kinds of [xtures, including without limjt.
ations, all of the foregoing usod 1o supply heat, gas, nir conditioning, water, light, powor, refrigeration or ventilation (whether single
unity or centrally controlled) and all screons, window shades, storm doors and windows, floor coverfags, awnings, stoves and waler
hoaters, whether now on or In the Promises or hereaftor orcctod, Instaliod or placed on or in the-Promises, and whether or-not
hysli‘callty attachod to the Premises. Tho forogoing {tems are nnd shall be deemed o part of the Promises und o portion of the securlty
or the Llabiiites,

RLD? Nev, 10/07
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This Morigage hus been mnde, exccuted and delivered to Mortgagee in Chicapn, 1Hinois, and shall be comstrued n
i ¥ 1 1Ly a1 H ara

21, ,
accordance with the laws of the State of Minois, Wherever possible, each provision of this Mostpape shall be interpreted in such
mahner as to be effective and valld under applicable law. If any provisions of this Mertpage are prohibited by oy detvrmmed 10 be
invalld under applicable law, such provisions shall be ineffective 10 the extent of such prohibitions o1 invalidity, without mvalid.

ating the remainder of such provlsions or the remaining provisions of this Morigage.

WITNESS the hand and seal of Mongagor the day and year sei forth above

{0 STATE OF ILLINOIS

™ $s

v COUNTY OF

2

<

%

Y | R .,)fl.h.&i:f.l.:t L"'_‘{’( B et @ Notary Public in and o1 said Connty n Jinnne, do
BREND_A 5, DEFOUR o and

hereby certify 1hal oo .
personally known 10 me 10 be the same s wis m(s) whose namc{s) is (are) subseribed 10 the foreps anp Muortgage appeated betone e
this day in person and acknowledged that (s)h~"{they) signed and delivered the said Mottgage as s (hes) Ghein) own tree and

voluntary act for the uses and purposes therein (o1 I‘o th,
Glven under my Band and notaria) seal this® =0/ day of it 0 19 L
- s Lir £ LN
B Notary Publiv

Form DSOS
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nection with this Mortgage and all expense incutred in the enforcement of Mortgapee’s nehies e Prenuses and cther costs i
curred in connection with (he disposition of the Premises, The term “Defauin™ when used i thes Mortpgge, is the wos e oncaing
a8 deflned in the Note. Default under the Note shall be Default under this Maitpape.

10, Notwithstanding any ather provisions of this Morigage, no sale. fease, montgape, tnust deed, guant by Moanauyon of an
enicumbrance of any kind, conveyance, transfer of occupancy or possession, vontract 1o solloor tanster of the P cen oy
part thereof, or sale o1 trinsler of ownership of any beneficial interest or power ot dnecinm mos land st which o titde 1o
the Premises, shalf be made without the prior written consent af Montgagee.

1E, ULigbilidies'™ means any and all Babilities, obligations and mdebtedness of Monpapor caany vrher mahes 0 v Noe
to Mottgagee for payment of any and all amounts due under the Note or this Mortpape, whother hesetotore, now 0 boread e
arising or owing, due or payable, howsoever created, arising o1 evidenced, whether divor crndiect abasolute or comne veent, pus
mary or secondary, Joint or several, whether existing oy arising, togethier with attoriey s nd pandepahs " fees ek 1 cetedimy
and enforcing the Martgogee's rights, semedies and security interests hereunder o under the Sotc or andey a0t e e,
including advising the Mortgagee or drafting any documents fur the Mortgapee wt any fies Sotwsatheanding the Cing o
any provisions of the Note, the Liobilities secured by this Mortgape shall not exvecd the prnapal amoont ot alie e pdas e
1erest thereon, and any disbursements made for the payvment of taxes, specio] wsesanentson unutmne o the Prescoswath e
lerest on such disbursements, and i permitted by law, disbussements made by Montvapee wlincle wre uthonsed Yooiey and
attorneys’ fees, costs and expenses refuting 1o the enforeement o attempted enfercenem os the ™ore ad thee Mecaee, plos
interest as provided Yewein,

12, “Vapable Rate Index” means the Jighest rate of interest published s The Wall Ster Loopal e the 8 oy Rt ?
volimn coch basitessdar oy the "Prime Rate™ for the preceding business iy 0 e Vanathle Rote Indes wald e asdiia, - onsd Yived
on the  first business day of the month for that month and shall be the Vinable Rate Indes paliinded dun day 1 oe Nanable
Rate Index may be sdjustes without notice by the Bank 10 the undessipned. Any chamge sthe Vanable Rate Tnaies ail se app
licable to all the owmstandingardvhiedness under the Note whether from any pust or e Advances Toahe event 100 Wil Sueet
Journal discontinues the publication of the “*Prime Rate' in the “Money Rates” colunm e Varabde Rate Diden b the
iiterest rate published in the Fedeval eserve Statistiea) Redease 115 for each business day

13, “Muaturity” means the earicr of (a) five yems Nom the dute of the Notesth) the day o Detwultannd i, oot
the Note; or {¢) the day upon which the Sccount Balance is less than 1000 By apreemeni o the Morgpagor snd Weoeagee ihe
Masurity of the Note and this Morngage siuy hooxtended.

14, When the indebtedness secured herrby shall become due whether by acecleranion or otherwise, Mogtpa,e o hall e
the right to foreclose the lien of this Mortgage 3 any suit 1o toreclose the hien of this Montpape, there shigil e alloacd and nw
cluded as addidonal indebtedness in the judpmenc e spreclosure all expenditures and expenses whivh nmy be padd o ncunred by
or on belul of Mongagee for attorneys’ und paraleqgle’ fees, apprafariy’ fees, cutlays for documentmny evidenve, sencpraphen’
charges, publication costs and costs ol procuring all Gbsirecis of titke, title scarcher and exanmunitions, utle nuion e poboies,
‘Farrens certificates, tax and Jien searches, and similay davideb assurances with reapect to ptie e Montpapes iy deens e Do 1eason.
ubly necessury efther (o prosceute the foreclosure suit or 1 evidence 1o hidders avwny foreddosne sades AlLal the fergnang dems,
which may be expended afier entry of the foreclosuie judgment ray be estimated By Morpapee. Al espenditures TSI
mentioned in this paragrsph, when Incurred or pald by Mortgagee shall become additional indehtedness secuted herers and shad)
Le immediately due and payable, with interest thereon ot a rate cquivalent 1o the postmainny interest sate sel tonh o the Note.
This paragroph shall also apply 10 any expenditures or expenses insawied of pud by Mornpapee on on Belidf of Movgpee m oo
nection with; (8) any proceeding, including without limitation, prabere and bapkiupton proceedings, to wlods Mopepee shigll
be o party, either as plaintiff, claimant or defending, by reason of thisddo teape o wny indebiedoes secusad Berers by any
preparation for the commencement of any suit for the foreclosure of thid Moartpape atten soanal o the npht te tore, whiether
or not actually commenced or prepuiation for the commencement of uny st fosollect upon or entorce the provisioas -0 e Nore
or any instrument which secujes the Note aftey Befauly, whether or not actueliy convuenedonn (ol any prepatation 1o cdetense
of any threatened suit or proceeding which might affect the Premises o1 the secutny bereol, whethien o notactuglhy ooonenved,

15, The proceeds of any foreelosure sale shall  be distributed and apphico oothe tollowing onder o prcess tasoon
account of all costs und expenses incident Lo the foreclosuse proceedings, including Gulibe stems that e tentie o o the g
imediutely preceding paragraph; second, all other items which under the tenms of theoMOTeGpe compituie ndedien e aeouned
by this Mortgage additional 1o that evidenced by the Note, with interest thereon as licaein plosided hod, ] punopal oad mierest
remaining unpaid on the Note und the Liubilities (first to interest and then to prinapalDvowatt, any surplus to Soatpagor o

Mortgagor's heirs, legal 1epresentatives, successors or assigns, as their rights may sppear.

16.  Upon, ar at any thme afted the fiting of a complaint to fosechose this Montgape ik connm whn g such susn o tled may
appoint a receiver of the Premises. The 1eceiver's appointment may be made cither before or after wdd S5 nhout not e withowe
regurd to the solvency or insolvency of Mortgagor a1 the time of application for the teceiver and withod cpand 1w e shen vae
ol the Premises or whether the Premises shall be then occupied as a homestead o not. Mortpayee iy be apriosated oo seceve,
Such receiver shall have power to collect the rents, issues and profits of the Premises durmg the pendency O the fos 0 oane vt
and, lit case of a sale and a deficieney, during the fu)l statnory period of sedemption, i any, whether there B Zeding o o ot
ts well as during uny further times when Mortgagor, except for the intervention ot the receiver. would be entidled 1o coliest the
rents, Issues and profits. Such receiver shall also have all other powers which may be necessary o1 are vl for the juotecbon,
possession, control, management and operation of the Premises, The court in which the torecloswie st is tited may trom tinee 1o
time authorize the receiver to upply the net income in the receives’s hands in payment in whole o3 punt of the piachiedness
secured hereby, or secured by any judgment foreclosing this Morigage, or uny 1ax, special assessment o athey Hen or encumbianee
which may be ar become superior to the lien hereof or of the judgment, and the deficiency wdgment against Morparor o1 any 2
guarantior of the Note in case of 4 foreclosure sale and deficiency.

17.  No getion for the enforcemient of the lien or of any pravision of this Mettpape shall be subject 1o any doorwe which
would not be good and available to the party interposing the same in an action at low upon the None,

18. Mortgagee shatl have the right 1o inspect the Premises at all reasonable fmies wind aovess thereto vhab o somntted
for that purpose.

19, Morigagee agrees o release 1he lien of this Mongupe if the Mortapor tendves pavioenom tull of @ st s weooned
by ihis Mortgage.

20.  This Mortgage and all provisions hereof shall extend 1o and be binding upon Morgrapor snd all peraoe o1 paities
clalming by, under or through Morigagor. The word “Morigagor” when used herein shatl also include w1l persons or parties liable
for the psyment of the Indebtedness secured hiereby or any part thereol, whether or Dot such persons o1 parties hove exeouted -
the Note or this Mortgage. Each Morigogor shall be jeintdy and severally obligated hereundes. The singular shall inclode the
plural, the plural shall mean the singular and she use of any gender shall be applicable 10 all penders. The word “Mosipseec " includes
the successors and assigns of Mortgagee.
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AS MORTGAGORS TQ THE LAKE SHORE NATIONAL BANK AS MORTGAGEE

Mortgagors further covenant that any default on the part of Mortgagers under any
provision of the Condominium Act of the State of Illinois, the recorded
Declaration of Condominium (the "Declaration"} and any amendments thereto
pertaining to the mortgaged property or the rules and regulations of any
association of owners to which the mortgaged property is subject, shall be a
default under this mortgage,

Except with the prior written ccnsent of Mortgagee, Mortgagors shall not (a) vote
for or con§ent to any modification of, apy amaendment to or relaxation in the
snforcement of any provision of the Declaration or of the provisions governing
thereunder; (b) in the event of damege to or destruction of the building or
property subject to the Declaration of which the mortgaged property is a part,
vote in opposition to & motion to repalr, restore, or rebuild; (¢) waive any
notice required to be given under the Daclaration, the provisions govarning
thereunder or the Condominium Act of the State of Illinois {(the "Act") (d) vots or
congent in any instarce in which, under the Declaration, the Bylaws governing
thereunder, cor the Act, the unanimous consent or unanimous vote of all Unit cwners
is required; f{e) institutz any action or preceeding for partition of the property
of which the mortgaged prerarty is a part; (f) consent to or vote in favor of the
termination of the submissiorn of the mortgage property to the provisions of the
Act,

Anything hereln contained notwithstzading, if Mortgagee shall be furnished by the
Condominium Association with a cerviZicate of ingurance covering the hazards
required to be insured against hereunder and covering the mortgaged property and
all additions and improvements made by Mortsajor to the mortgaged property, then
Mortgagee shall waive the raquirement of Jenosits by Mortgagors for insurance
hereunder, and the lnsurance requirements o chis mortgage shall be deemed
satisfactory.

It shall constitute a default hereunder if the Borrs of Dirsctors of the
Condominium Assoclation fails to maintain in full force and effect a policy or
policies of fire insurance, with extended coverage, vandziism and malicious
mischief endorsements, for the full insurable replacemenx w.lue of the Common
Elements and the Units subject to the Declaration., Such policv or policies shall
be written in the name of, and the proceeds thereof shall be payable to, sald
Board ¢f Directors, as trustee for each of the Unit owners in acterdance with the
percentage of ownership interest in the Common Elemants established in the
Declaration as appurtenant to each said Unie owner's Unit and for the verpective
mortgagees of the Unit owners, as their interests may appear, In the «@vent of
damage or destruction of the Common Elements or Units, if the proceedy of
ingurance collectible by sald Board are sufficient to repalr or restors such
Common Elements and Units, the Mortgagee shall permit the proceeds of such
insurance to be dishursed for the purpose of such repair and restoration, Said
policy or policies shall provide for separate protection for each Unit and its
attached, built in or installed fixturss and equipment, for the full insurable
replacement value therecf, with a separate loss payable endorsement in favor of
the mortgagee or mortgagees of each unit, Such policy or pelicies shall provide
that the policy or policies may not be cancalled except upon 10 days prior written é%?
notice tc the Mortgagee and ghall provide that the insurer shall waive any right &

to repair, rebuild, or replace the real estate, in lieu of making a meonetary
gattlement therafor, if a decision is made not to repair, rebuild or replace in o)
the avant of damage or destruction. ' o

Y,
This mortgage shall be gubject to the provisions ¢f the Condominium Act of the 'S
state of Illincis and the Condominium Declaration, as recorded prior to the date

hareof.

"
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ENVIRONMENTAL RIDER’

THIS RIDER IS EXECUTED THIS 29TH DAY OF _RECEMBER,. .... 1988 . , AS PART OF THAT
CERTAIN MORTGAGE/TAUST DEED DATED DECEMBER.29,.3988.

The undarsigned {"Borrower’) hareby agress 10 give Lake Shore National Bank {‘Lender’) immediate
notice of any violation or suspectad violation of any federal, state, ar local statute, rule, or regulation
dealing with the presence or suspecied presence of any hazardous, toxic, or environmentatly dangerous
substances or conditions nffecting the property {'Property’) owned by the trust aforesald.
Netwithstanding any langunge or provision of this Mortgage or Trust Deed or this Rider to the contrary,
Borrower hereby unconditicnally gives Lender the right, but not the obligation, and Lender does not so
obligate itself, 12 underiake 10 contain and clean up releases of hazardous substances on the Property
hetore the costs of doing so exceeds the value of the Property.

Borrower hareby indemnitier and saves Lender harmless of and from any and sl foss, cosis
lincluding rensonable atiorney's-rees). linbility and damage whatsoever incurred by Lender, by reason of
any violatlon of any applicable statutr, rule or reguiation for the protection of the environment which
oceurs upon the Property or any adjacent.narcels of real estate or by renson of the imposition of any
governmental lien for the recovery of enviropmental clean-up costs expended by reason of such
violntion; provided that, to the extent thal Lender is strictly liable under any such statute, Borrower's
obligation to Lender under this Indemnity shall likewise be without regard to faull on the part of
Borrower with respect 1o the viclation of law whizn results in Hability to the Lender. Borrower further
agrees that this indemnity shall continue and remain’in full force and effect beyond the term of the
inclebtedness or obligation which is secured by this Morigape or Trust Deed and shall be terminated oniy
when there is no further obligation of any kind whether-in‘iaw or in equily or otherwise ot Lender in
connection with any such environmental clean up costs, exviranmental liens, or environmental matters
involving the Property.

Bor.rowa;:
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