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{The Note Contains Provisions for Periodic Adjustments in the Interest Rate)

THIS INDENTURE, made Cctober 31, 19¥8 between National Indemaliuvy Corp.,
an Iilianois Corporation herein referrr~d to as "Mortgagor,"” and Bernard
Peinstein, 19 W, Jackson Blvd., Chicago, Tllinois, herein referred to as
TRUSTEE witnaesseth:

THAT, WHERZ&S the Mortgagor is justly indebted to tane i2aal holders Of tne
Adjustsbie Ra3ce Inzcallment Note hereinafter descriteda, said legal hoelder or
holders b2inc hereir referred to as Holders of the ®Hote, in the piLincipal
sum of 320,000,00 Dollacs, evidenced by ane certain Adjustzbla Rate
Tns+sliment. Note or the Mortgagors of aven date narevith, madc pavable o
THE HOLDRERS OF SATD NOTE and delivered, in and by which saild Nate the
Mort-sasor promises to pay interest only on said principal sum from Ootober
31, 19328 or the balance of principal remaining froem time no cime unsaid at
vne "Tnizial %ate of Interest™ of l1,5%0%. Said Note pravides fov changes 1n
the lnterest Rate and in the amount of the monthly instailment pavicents due
thereon in the following manner,

(1) Coamzacing in 1988 said Interest Rate may e adjusted by tne
Hold<r= of the Wote on the 30th dav ol Ngvemser (maxth), amt on the
las: (a, every month thersafier, each Such cdate being nereinafte:
referrei 0 as the “Charge Dat2,"

Changes is 4ih= Interest Rate snall bas based upon changas in the
"Index."™ Trp& Tudex shall be the highest rate of the followiuy:

i) One and- one half psrcent (11%) above the prime rate. The
prime rate shall be the average rate of the three largest
banks in‘Chicago, Illincis on the last day of the preceding
calendar mcnth. Notwithstanding the foregoing, in no event
shall the rata be less than 9%% or greater than 12.5%. The
timitation of 42.5% as a miximum rate shall not apply to
the alternative andices enumerated below.

Two percent (2%) abosve the average rate paid by money
market funds for the preceding 30 days a3 published in the
Wall Street Journal c¢a 'the last publication day of the
preceding calendar moinita,

one and one-half percent 71%%) above the average rate paid
for a $100,000.00 30 day Certificate of Deposit by the
three largest banks in Chicago.. Tllinois on the last
business day of the preceding calendar month.

Prior to each Change Date, the Holders of :he Note shall determine
any change in the interest. rate, and shalli /culculate the amount of
the difference, if any, between the Current/ Index and the Original
Index. In the event that the Current Index exceeds the Griginal
Index, the Holders of the Note MAY add the diilerencz te the
Initial Rate of Interest. In the event that the current Index is
less than the Original Index, the Holders of the MOYe SHALL
subtract the difference from the Qriginal Rate of 4dpcerest;
provided that in no event shall the rate of interest @ lower than

the above stated 9%%.

The new intereat rate shall become effectiwve on such Change Pate
and any resulting chahge in the monthly payment shall become
effective on the date of the first monthly payment thereafter and
shall remain in effect until said amount is again changed or the
Note is fully repaid.

All payments on account of the indebtadness evidenced by said Adjustable
Rate Mortgage Wote shall be applied to interest only on the unpaid principal
balance and all of said principal and interest are made payable at such
place as the Holders of the Note may, from time to time in writing, appoint,
and in the absence of such appeointment, then at the cifice of Bernard

Feinstein in said City.

NOW THEREFORE, the Mortgagors to secure the payment of the said principal sum
of money and said interest in accordance with the terms, provisions and
limitations of this trust deed, and the perfarmance of the covernants and

agreements  herejin contained, by the Mortgagors to be performed:. and alsg in
cgnsxgeratxon ot.the sum of'On% Doflar lg gand paid, the receiﬁt whereof is

hereby acknowledged, do by these presents CONVFY and WARRANT unto the

e




Trustee,uNQuErFalngAsLtthQJingYescribed Real Fstaté’ and'

all of thair e#state, right, title and intereat therein, situate, 1lying and
being in the County of Cook and STATE OF ILLINDIS, to wit:

SEE_ATTACHRO RIDER FOR LEGAL DESCRIPTION

vhich, with the property hereinafter described, is refarred to herelin ag the
"oremises "

TOGETHRER wizh all improvements, tenementr, essements, fixtnres, and
appurtenances thereto belonging, and all rents, issuzs and profits therect
for s¢ long &nd during ail ruch times as Mortuagr:e may be entilled therato
(wvhlch are pledgad primarily zrcd on a parity with said real 2state and oot
saacondacily) and a&il apparatus, ejuipment or articles now ar hersaftes
thecseln orf thereon used te¢ cupply hoat, gas, air corditioning, water, light,
power, refrigeration f{wrether single uwnits or centrally contralleds, and
ventiiation, including {(wituout restricting tne faregoingr, scrcens, window
ahadea, storm doors and windcws, flocr covarings, inadocr beda, awnings,
stoves and water heuters. All of the forzgoirg are declaved to b= a pact of
3233 real ecrpte whother physically atiszched thureto wr notr, and ic ie
24ze=d that all eimiiar epparatus, sgwmigment nr articlies htereafter placed in
the gremiset hy the mortgagors cr *hair successers or agsigns apall e
congldsred as conatituting part of the rzal estace,

TC HAVA.AND TO BOLD the premises unto the said Trustes, its succaasors and
assigns, tursvar, far tha purpores, and upon the uses and trusts hereln set
forcth, fred Zrom all rightr and benefitc under and by virtuz of the
Hemestead Taeantion Lawa of the State of Tllincia, which azid vights and
henefits of the Martgagors dv heraby expredasly release and waive.

This trust deed cunsiats of 3 pages. The covenants, conditions and
provisions appearinc or page 3 are incorporated herein by the reference and
are a part haereof and ehall be binding on the mortgagors, their heirs,
successors and assigns,

In Witness Whereof, said Giantor has caused its corporate seal to be hereto
affixed, and has caused its nzas to be aignad to these presents by its
President, and attested by its Sacretary, thia_3lst day of _ October , 1968,

N2 {TONAL JNDEMNITY CORP.

lAJ (N7 OF/szponmmm
IMPRESS BY1 B/ Wy T . PRESIDENT

B ] A
CORPORATE SEAL % | ') / i
HERE ATTEST: P e _,z SECRETARY

State of Illinois, County of Cook 838, 1, the undexiigned, a Notary Public,
‘in and for the County and State aforesaid, DO BRREBY LUEXTIFY, that Warren J.
‘Peters personally known to me to be the President of the

corporation, and Howard Berland perdrnnzlly known to me

to be the Secretary of said corporatian..and personally
known to me to be the same persons whosg . aames are
subscribed to the foragoing lnstrument, appeared before
me this day in person mnd severally acknowledged that

IMPRESS as such Presaident and Secretary, they algned and
NOTARTIAL SPAL delivered the said instrument as President and
HERE Secretary of said corporation, snd cavsed the corporate

seal of said corporatfon to be affixed thereto,
purauant to authority, given by the Board of Directors
of said corporation as their free and voluntary act,
and as the free and voluntary act and deed of said
gorporttion. for the uses and purposes therein set

orth,

1643

8

Given under my hand and officlal seal, this 3lst day of October . 19 88.

Commisasion expire 5 19 2 _ L
P =
SOFFICIAL SEML* OFF LTALUSENL*

MIREY CamNT St Y CmTY
Notary Peblic, Brate of Illinots s duate of Hllknote
Wy Cabateaion Ixpiren #/23/41 A (T TR TEA LT
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1. Motigasare shail (a) prompily repar. 1estpe nr rebuild any buildings of impeasements now nr hereafter on the paospisce which may
peece.me dan aped or be destrayed, (b)) kEcop sad preances in gnod comitian and 1epanr, without wasts anad {1ce Vo mechanic’t or otheg lizne
sorclanns fou e pol exprewly wibonjinated fo the lien hegenf; {c) pay wlhen doz any indehti dnese whith may be «coured hy a lien e charge on
the preanses supeninr b the lwn herend, and upon request exbhabt anictaciory evidenoe of the dischaiee of such rriet hen te Tiusiee or T
tins 1aie: () cnnplete asthin 2 feaconshle time any banbilur ar bralilings now ar 2t s tise a0 procest of cicchon apen $1:d
ik ormaly aith all reanpements of law or monicipal andiasanoes with sesg=ct fo the presuses and ther use thereof, (1) ske r>

Teageats tlrrid pay before any peoadiy attaches all pencral faves anq shall pay gpeon] tanes, specis 1 esanents
Largces, ang cther chazges czamns) the prcaecct when doe, amd il upon swalten recgus i, farnss, frustee op
dupicats tescaprs ihoretow Fo peeent defanle aeeunmider Mortgapars theli prav an full andee prorest, m ths nsuneoe g v
srresree g whis i AMer. cors gy cdlesare 1oy coentest,

s sty Kesp adb batdinge amd nnpiotersrnits now o hereafier gtuated en wid premives insered aczmst lowe cg slamage by fue,
G wrniep ey g atid Thsd damaes. whicrs the lemder wrequire:d by Liw 2o hase s Joan <o msired ander polio et providing for pavineat
iran omes of ot wnlircent cither a0 pay the cost af replacieg o sepairiop the ©ume nr te pay in (01 the imlehtedness
secned Leseme L all s Loerpaness cahisfactars to the bodders of the neere, nndes mturance palicees payable, in case of loso of damagie, to | pustee
tor the bema il o0 tns el et of the note. sach oghts to be evid=mees? by thie stapdard moripage dlause to be attached In each pedicy |, and shul
deliner ail policcs mamling adiitonal and eencewal poiici 5, 1o hoddert of the note, and n cate of intutance arcul ta expire, shall el
renewal pabicies not o than ten day s praor 1o thie secpeative dates of cxpuation.

4 I e ot doianatt fhoran, beaster or dhe hnkbdcrt oof the neste may, but acad not. ouke any payment of peiform any acd hoieinhefare
tequucd of Mortgagors in any (oan and manner deemcd expedieat, aiki may, hut noecd not, make fuil or pastial payments of prndipal or
inicrest on piar encumbrances, if any . and puechavwe, discharpe, comproamee oe tetile any tax ben or other priot lien or tile of claing theyeof, or
redeem frome any tax wle or forfetinre aflecting @i premises o contest any tax o atsecement. Al nmses s pad for any of the nurperses herein
authorized and all expentes rawd anincuzsred in onaneclinn (heecadizh, inclnding attoneey "t leer, and any athet oneyYs advant cd by Tiustee or
the hoticrs of the nate o piotect the maorfgared preavsees and the hen herenl. phrs seaconable compentation (o Tr.enee {or cach myiter
: whith acthien herein autlinized may be kep, shal! e v mcbh addeacnal smdehiednets crcured hierehy and vall beiome
sy due and pavable wthioul malice and Ah Ccirgcst thorcon st 3 rate cquinatent b the pocd matoeily rete set Jojhoin the aole
s trast deesd, T any, alheonise the prsenatuiety pate wt Jorth therein Inwton of 1rustee o holiters of the nole aall never be
st At wanerof any aEht 3ocruing to them o account of any defanit hereundoer on the part of Mosieapnts
Jrust=c o, e hoklers of the nete he:sbhyv wre d rraweng any peyment hereby anthorered relating to faxes o aswsunenis, may do
et any o statcment np cstimate procuscd trane ihe pprepaate puhhc oftice without inquiry indes the arcutacy -5t suea biil,
A edurate arlaio the vabdity 0 any 2ax, av~aumen!, sale, toaf~iiure, (ax lien ar vike or claim thereof.
st shall parccach ites: ol icdeliedn: s hetomn aneniemed, both pranapal a.ut interect, when due according (e the 1aime hegen,
A sent of the Rodders of the he =, snd sithout notice o Motigagors, all unpaid indebhtednewt secured by thic Trugd eed sh:ll,
netaabieandire raythiog 0 oo nate -3 4o thae Trust Deed to the cont.ory, beconwe due and psyable (x) inpediately in the case oy qd=fa: 11 in
maty jament aof any 2 alrear o princietl oy inlersst an the pote, o1 (b)) when default shall ociur and eontinue for theee dayy in the
petformance of any othet spretin noof the doatgagon heron contaned

T. When the indebicdac s hoiety secured shall becone drne whether by accckcration of ntherv ste, boldere of the note ar Sruttoe tholl heve
the right to Forccldows the lia hercao” oo wasl 1o toreckve the oo Lirreof, their thall be allowed and incduded at sddifions rnd-hicdnett i
ihe d=pee Lor Qle all expendunretand copeascs whesh nus be paicd oo mourred s o on Lebail of Trueres or boldegsnl the pote foq stlorney v
foon, Fruste flecs, appraia 'y fece Culhiys s o cumentany and experd evidence, ttenepraphery charges, publication <osty and o (shich
iy Fe culitnated as to eme o he ear caded sfter entry of the decrect of Frazoting all ach abstracty o gilie, tilke seanchevand euanunstiony,
trtle ansuprni e pobaes, Torens cerifi-ates, 3228 similar data amd assuzances weth respert 1 title as Fresiee or halders of the oate way detm
bFe reatonably nocesuary ether o peosecute Gut. s ne o evidence to bidders at any cale which may be had pursuant to 1 h decree the true
comlitmn of the titde 1o g the valie ol the iy All expenditurec and sxpenecs of the nature in 1hi pragraph mentioned thall becorre
much zdditiony indeblednecs secnicd herehy atd immediately due and pasaile, wath interest 1thetcon at 3 tave equivalent to the oY maturity
rile set furth in the note seourege s trast deed, f ans otherwise the prevwtarity rate <et forth theren, when paid orncaired by Truttee or
haldees of The pote in connection wrth tak any peoccailling, including grobate and brnkraprey pioccedings, (o which eithey of them shall be a
ey, eitfrer av plangiff, clenmami op detendant, by yocwiiaf thic truse deed ap any asdehitednest lierehy secured; of th) prepatations fon the
commencement of any sl Loz the forcdosure hieesollafb 1 accrual of suco nght 1o torediote whether o1 not actually commenced; or dc}
prepazafions [or the delense of any teeatencd wurt o yiclending whih mught affect the pucrnises o1 the sccurity hicsenf, whether or not
actmally counenced.

A The proveeds uf any forcdosgre sale af the presmses aiall eedicinbuated and apphcod in tlze tellowimng ardes of uiority  Fust, on scpount
of ali vocts and expenses inadend to the forectotute proceading including all cach iteme as are meationed in the preveding paagraph hereol;
second, al) other iteins which nuder the terms bereol constitute seovrcaundebtedness vbihinnnal ra that evidenied by the nate, with inlescsl
thegenn ae herein peovded: thael all prinupal 2ad intesest 1emaimn 2 wnpard onothe notel Taurth, any averplus to Nortgagors, teir heizs, legal
reprecertalives of assigns, as theaz righis may appeac,

Ugon, or st any time airet the jilkng of 3 bl (o lareclose tha st deed, the conrtin shich such tilbas Bled may appaint a 1eceiver of
<l preomses. Such appointinent may be made cithes before op alter “als, shithout wetice, sithout repgard to the snlvency o1 intnhvency of
Mortpagors at the time of applik ation for such qeccizer and without repard 2o rhz then vatue of the premies or whethes the same shait be then
octepicd 23 @ hometiead or not and the Trustee hescunder may be appoantiadascuch recener. Sach secener shall have puwee tn enllect the
rerrs, itsues and pratite of <id penites during the pendeney af such foacclosiee raband, in case of 3 sale and 1 deficiency, deting e Tull
<irtubery periad af sedemphion, whether there be redemplion ae not, as well 20 duing any furlher ames when Mottgagors, excepl for the
wntervenhien of wich receiver, woulld be entitbed 1o cellect such renic. i<tues and plofy < and ali nther powcis which may he nccessary of are
usual n satch cases faor the protectoa, possesdan, conlral, managerent apd aperaticoraf the premites dunng the whole of said period, The
Caurt fram Hme fe lsme may auvthatrze the gecciver 1o apply the nel incoane 10 has haaGe in paymient in whale o1 in paet oi: {a} The
ndehiedness secured hereby, or by any deree foredesing this trutt ded. or any Lax, special ascsement or aother Tien which may be of becoime
supcricr to the hien hereal o5 ol sucle decrce, provided such application i< made pring (o forsckasur e sa's; (h) the deficiency in cate of 2 tale and
detwicnuy

1. Ne action Bore the enforcenwent of the hen or of any presasion beereofl chall be subpecs Ze gy defease which wauld net be pood and
aratlable to the party inlerposene Cone i M 3chion at law upon the pote hereby cccural.

11, Frustee or the hntders a ahe me shall have the pght 1o anspect the premises at il peronssle 1nes amd accetn theieto shall be
reemnied o ol parpoe.

12 Tustce hae no duty la evnnine The title, heat

e 3T ChArpes, sy
e boledess oof she note
cd fry staturs, any fav

v expstente o condition of 1he premictey, o to inquite into the validily of the
striralurcs o the plentity. copatily, o authonty of e agnataries an the nate or tiasi deed, aes thiall Yivice be oblirated 1o recead thin trusl
tlecd o Lo excacise any power heren given unlest exprewiy abligated by the ferms herend, pop be liakle (a0 any acle or amistions hereundet,
vrcrpl o cate of its own grose pepligence o misconduct o hal of the agents or employees of frusice, 302 L nay requite indetanitics
carestactory 10l belere exercune any power hercin civen

1Y Tiuctee sluall retease tlus sruer deed and the Iren thereol by proper ingrtument apon prewntation ol stif>iiory evidence that all
unbebredasss secured hy this trost deed has been Taily pard; and Trucice may exevite and deliver a relcase hereot toun? ol the request ol any
gpieen wha thall, cither Before or alter matunity Iheweafl, produce amd exipbit 1o frustee the pote, teprescnting 18t 460 ‘nelebredness herehy
secured b been paid, which represcrtation fjustes pray accrpd as i sithont ingrriry . Where a gelease s regqassicd Gl ocosmcestar (rustes,
s Sl Sof riviee may ke epl as (he gonmne nobe horem desorelod any rrate which beass aa wdentifacatiaon nuimber pripaliiog lo be placed
thercon by a poor trustee hereamlber ar which conforms i subttanoe with the descapron herein contamed of the ante a0 ~aich purporls (o
fer cxcut- d by the persont heran designated as she amakers thereal, ul whicee the el ase i requested ot the original 1rua-e oad it hes pever
pliced ikc ideniiicatton nunmiber nn the ante descnbed beicin, it may acaept at the grnune note heiein descnibed any noe which may be
presenttd aml whch contorms in whstaace with the desenpton brans contained of the note and which puiporte Lo f» executed by Lhe
grenns horein detigoated 3¢ uabet theroal

14 Troder ay recign by instiounment ta weiting Olail bn thie oflhice of the Reconder o Repioirat o Tatletin which thit instrument shall have
heesn geeorded o fided. Lin cace of e reswnatvon, inabahivy o setimal tooadd of Tructee, the then Recotder of Deeds of the county in wiich the
premasee are sifuasced shall be Succestor in Trust Any Soucoecsor i boest bereunder ahall lone the deantiab bitle, pawers and authonty a3 aie
heicip paisent Troustee.

1S, Tius Crust Decd and all provedions hereal . shall exiend 1o and be Binding apoen Medgagercand 3l pereans clamang undes ot throuph
Moulgapors, and the word “Moprgagors™ when awd hercin ol mrdude all such perosns and all pecwrns liable (o the pavenent of the
indchicdnest or any part thereol, whether o nat cuch peasons thall have executed the note or this Frust Decd. The word “note™ when used in
thic instpunent <hall be constiucd te mean “notes™ when e than ane nate is used.

16. lickore seleasing 1his tiast deed, Truslee or successsr thall peveive farirg services a fec gadetermined hy it rate sehedule incffect when
the release deed is issued. Trudee o sucoessor chall be eidithel te reasennhle compensabsn for any aiher act or service petformed under any
procicions of Thee trunr deed. The prosisioncof the “Trust And tees At ol the Stare of [Binaois shall he applicalde to this rpase deed.

THIS DOCUMENT PREPARED BY:

Timothy I[I. Boyer
19 W. Jackscen Blvd.--Room 210
Chicago, IL 60604
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‘ UNOFFICIAL COPY

LEGAL OESCRIPTION

Unit Yoa. 4345-1E end 4345-2f in Xeeler Point Zondoainiue ss delinzated o 8 survey of Lhe following desct ibed

real estate: The West 168.48 feet of Lot 3 in Block £ in Irving Park, & Sudiv:sien [n Section 1%, Township 30 -
Mocin, flange 13 East of the Third Principal Meridisn in Cook County, Iliin)is, which currey is attached an i‘
fxinibit B to the Declaration of Condominium recorded zs Cocument Number 25448083, together with its undivioed 2
percentage intecest in the common eieaents thereaf ss set forth in said Decleration. 3

rd
Permanent I[ndex No.: 13-15-403-057-10CG4 !.'

Comeoniy kaown as: Unit IE, 4345 M. Keeler Ave., Chicaga, Illinois.

Persanent Index No.: 13-15-403-057-1009
Cosmonly known as: Uit 2E, 4345 N, Keeler Ave., Chicago, Illincia. a
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