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MORTGAGE

THIS MORTGAGE CONTAINS A DUEONSALE PROVISTON AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIARLE RAVE OF INTEREST.
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ﬂ% THES MORTGAG!Y is made this .. 2880 dity ol December ... . 19.88,

':'2' between the Mortgagor, < Jgnacio Ponce_and_Josefine Ponce, his wife .

c“: £ £ S S (1 ) 1) R T3] T T
snd the Moctgagee, — NAMLC CRE “l l UNION — . ,

2 4 corporation organized and existig anter the laws of . 111 Leoks. e e e

}’ﬁ whose nddress is 809N, _SALh_Skreet . e

Lountryside,  LL 60525

S 4 |11 VI o T (4

WIHEREAS, Borrawer iy indebied 1o Lender g2 deacnbed m this parapaaqls,

TO SECURE 1o Lenden:

(1) Phe repayment of all indebiediess dueand o Yeeeme due smben the eoms ol eomditions of e LOANLINER™ Home Foguity
Pian Credit Agreement and Trath-in-Lending Qudoties mamde by Borrower ad dited the sime day as this Mostgage, snd all
modifieations, amendmersts, extensions and renewsviiereol fherem “Credit Agreentent ™). Lender has agzeed 1o make advances 1
Horrower unticr the terms ol the Credit Ageeentent, whicn dsdvances will be of o revolving nature and =iy be magle, sepaid, and
remade frum time 1o time, Borrower and Lender comeraplate s series of advarees to be sectree! Ly this Martgage. The tota) oul-
standing prisscipal balinee owing at any one time wader e Credit Agreement ot inchiding tinance chatges thereon at a e
witich will virry Trome time to tme, and anv sther charessend ol v curosiel moas he owingt {rom tine 1o tme under the
Credit Avreement) shiadl not exceed TFOURTY FOURTTHOUSAND AND 81X [UNDRER.DOLULARS
($__'1'l'f§,,6_0f1.._ﬂ_Qj_‘f‘~__ BoThan sum s reterred T hererm as te Kagonom Principad Batance and refered 1oin the Credit
Agrecmentas the Line of Credit Limit, The entire indebiedness wide e Crastie A preenient, i mot sooner paid, is due snd payahle

15 years from the dute of this dMoptape,

(2)  The payment of all other sums adviteed in accordance herewaith to proteel Gefseeunty of thes Maortgige, with finance charges
thereon ma vagiahle rate as deseribed it the Credit Agtecment.

{3y The performance of the covenants and agreements of Bogieses herem contained;

BORROWER does hereby mortgape, prant and convey 1o Leader the [ollowing deserlied cropetty tocited i the Counly of

Cook CSate ol o I ineds
LOTS O ARD 10 1N BLOCK 20 LN ARGO THIRD ADDETION TO SUMMIT, BEAREA SUBDIVISION
OF “THAT PART OF 'THE NORTID 3/4 OF THE SOUTHWEST 174 OF SECTION V&, /TDWNSHI P 38
NORTH, RARGE 12, GAST OF THE THLRD PRINCIPAL MERID] AN LYING BAST OFCTHE CENTER LTINS
OF ARCHER AVENUE, EXCEPT THE NORTH 540.41 VEERT THEREOE, TN COOK COUNTY, 1LLINOILS,

[&- /3308 g1

RECORD DATA 3 J¢a37vh

. DEPT-D £14}25
. TERII3 TRAN 2400 D2/01/80 163 17:09
.M C %--89-05051]

. CBOR COUNTY RE'LGEDER

~89-05001 /
which his .lhc addressof 2029 W,_0lst Place 9 0()0911 Mﬁf L

[ASIIN ]

Argo . (dlineds.... 000 {herein " Property Addresy™ Y

LLATIN " I'\[ll ¥ bt uda
TOGETHER witlt all the lmprummnls nowior I:le!tu eredted ou the propeits, and all easenents, pgints, appertenanees and listures,
bl of which shall be deemed 1o be and remain a part of te property covered by this Mongage: and wli o) the lnnunn;, together with said
praperty (oF the feasehold estare i this Mortgage is on a leiselold) are berenatier vegerred 1o as the " Properiy.™
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22, Acceleration; Runljﬁl.m&cl in llElrM;m] ;ircuci Wy covenamt or agreement of Borrower

in this Mortpage, including the covenanls to pay when due oy sums. seeured by shis Muartpage, Lender prior tosteceleration shall give notice 1o
Barrower a5 provided in paragraph 12 hereof specifying: (1 the breachs; (2} the action required to cure sueh bicach; 13) 2 date, not tess than 10 days
from the date the nolice is mailed 10 Borrower, by which such fireach aiust be cured; and (43 that Tailure 10 core sueh breach on or before the date
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure liy judicial proceeding, and sske of the Property,
The notice shall further infarms Borrawer of the right to reinstute after neceleration wmd the right (o asseet i the forecdosure proceeding the.
nonexistence of a delault ot any ather defense of Borroser to seceleration and foréelostre, 19 the breaeh is not cured on or hefore the datespeciliedin. .
the notice, Lender, at Lender's option, may declure all of the sums secured by this Morigupe to be immedintely duy und puyuhlu without further. .
demand and may foreclose this Mortpage by judicial praceeding, Lender sha)) be sntitled 1o collect in sueh pruceeding alf expenses of furcnlnsurc,‘ -
including, but not limited to, reasonnble attoroey’s fees and costs of ducumcm.:rg evidence, sbstracts and title reporls.

23, Borrower's Right (o Reinstate. Notwithstanding Lender’s aceelerttion of the swms seenred by this Morigage due 10 Borrower's
breach, Borrower shall have the right 10 huve uny procecdings began by Lender to entoree this Morigage discontinued at any time prior o entry
of a judgment enforeing this Morigage if: {3) Borrower pays Lendes alf sums which would be then dire ander this Morigage and she Credi
Agreement had no acceleration occurred: (b) Borrower cuves ull breaches of uny other covenants ot sgreements of Borrower contained in this -
Mongage, (¢) Borrower pays ail reasanabie expenses meurred b) Lenderin Lnlou,uu, the LU\'cl‘I.llllb and agteements of linrruwcr commm.d in
this Mortgage, and in enforeing Lender’s remedies as provided in paragraph 22 hereol, inctuding, b not limited 10, ressonable aftorneys’ fees;,
and () Borrower takes such action as Lender may reasonably cegurive 1o asstre than the lien of this Mortgage, Lender's interest in the l’roputy‘
and Borrower's obligntion 1o payihe sums sceured by this Mortgage shall continue unimpaired. Upon such payment and core by Berrower, this
Mortguge and the oRligntions secured heveby shall remvin in full foree und effect as i ne aceeleration had oceurred.

24, Release. Tis Morlgage secures o revoiving line of eredit und advances mity be made, repaid, and remade fron time ta time, under
1he terms of the Creditagreement, Lender shall dischvirge (his Morigage when Borrower fas {13 paid alf sums secired by this Morgage and (2)
has requiested (a) that the fine of credit be caneeled or th) tha the line of eredit be redueed below the amount for which i security interest in read
property may be requirea by Lender. Lender shall release this Mortgage withow charge 1o Borrower,

REQUEST FOR NOTICE OF DEFAULT
——— AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holaer olany mortgage, deetd of teust or other encumbrance with a liewn which bas priority over this
Mortgage to give Notice to Leader, at Lenders i ldress set forth on pige ane ol this Mortgage, of any detauh under the saperiorencumbrance
and ol any sade or aiher Foreclosure action.,

IN WITNESS WHEREQF, Borrower has executedonds Mortpige,

\ -
,“\:'.,é — fo—~—talimacio Ponce

7 ~ dHteasnrs

' .
zgé-;f:(y;t«c Q?/%waﬂ-» Josefina_Ponce

- henwer d
STATE OF 1LLINOIS, CONK L County ss: %
I Charmaine M, Baker - o i Notiry Publie b ol for said coumy and state, do hereby centify that ¢
Ignacio Ponce and Josefina Ponce, his wife ~ )
personally known 10 me 1o be the sitme person{s) whose mimels) ire - subseribed to the foregoing instrupent,
appeared before me this day.in person, and acknowledged that The Y upned and delivered the said instrument as, Sk I;

free voluntary sct, lor the uses and purposes therein set Torth,

Given under my hand and official seal, this 20th day of Decembey £ 19.88

My Commission expires: df"/f/- f/ %’(M % ¢ “4&‘) Charmaine M. Baker

Nty Fulan

(Space Below This Line Reserved For Lender and Recorder)
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Credst Apreement, shall bevonee additiosd mdehtedies ol Boreoser seenred by thas Mortgage. Unless Borrower and Lender sgiee o other
tenns ul payient, soch annenes shall be pasabhe apon notce iom Lendes to Borrower requesting payment thereol. Nothing contained in this
pratsgpraph 7 sbidbeegquene Leader toneae iy expense v tishe any actios hereninder, Any scuan tiken by Lender under this paeageph shall not
eoe uny bresch Borrower muy have conmmitted of any covenant o agreement undes tis Mortgage. Borower agrees that Leader is subrogared
o all of the vights and remedies o ey prior lienos, (o e extent of wny payment by Leader to such lienor,

8. Inspeetion, Lender may make o cause 1o be made reasonable entries upon and inspeetions of the Property, provided that Lender
shall give Borroser notice prior (o iny sueh inspection specily g reisonible cause therelor selated 10 Leader's interest in the Property.

% Condemnution, The proceeds ol ang awind or e for dantges, dicect or consequential, in conneetion with any condemaation or
other tknig of the Property, or purt thereal, o Tar convesarce moeu ol condemmition, e hereby assigned and shall b paid 1o Lender, (o the
extent ol any indebiedies under the Crediv Apreement, sabjectio the teoms o any niontpsge, deed ol rust or olher securily agrecarent wilh s
licer which fras priovity over this Mortgage,

10, #orrewer Not Reteased; Forbearanee Hy Lender Nota Waiver, Listensson of the time for payment or modification of nmortization of

the sums secured by this Mortgage granted hy Lender toany successor i interest ol Bortonwer shall not operate 1o relesse, in any manner, the
Hability of the original Barrower and Borrower's successors i interest, Lender shadl not be reguired to commence progeedings against such
suceessor or refuse to extend te Tor payment orotherwise modily amortization of the sums secured by this Moriguge by reason of any demand
mide by the eriginal Horrower and Borrewer's successors in aterest. Aay turbearanee by Lender in exercising any righl or remedy Beretimder,
or otherwise affurded by appheable baw, shalt not e wowaiver of or preclude the exercise of any such right or remedy,

L Suveessors apd Assipns Boumd Joind and Several Lindility: Co-signers. The covenaats ind apreements herein contained shalt bind,
ittd the righis hereundpeashiltinure w, the tespeetive sieeesaos amd issigns ol Lender and Horower, subject to the provisions of paragraph 21
hereol. All covenamts and ageeenents of Borrowes shall be omtand severd, Any Basrower who co-signs this Morigage, but does not execute
the Credit Agieement, (a} s Co-Ligning this Martgage onky to morigage, grant and convey that Burrower's interestin the Property to Lender
under the terms of this Mortgages (o) is not persomally Hable under the Credit Agreement o under this Mortgage, and(e)agrees that Lenderand
any ather Borrower hereusded mivagree 1o extend, modily, Torbeur, or make any olher accommodations or ameadments with regard to the
terms of this Mortgage or the Credi Apeecment, without that Bonower’s coment and without releasing that Borrower or modifying this
Mortgige as to that Borrower's mteresidnhe Propeny.

12, Notiee, Except forany notice reqanred vder applicable Liw to be grven i another manaee, (a) any ntice 1o Bortower provided lor
wt Uhis Mortppee shall be given by delivening by madling such notree by censbicd snanl addiessed to Botrower al the Propeny Address or at
steh other address as Borrower may designite by siotice to Lenderas provided herein, and (b) any notice (o Lender shall be given by eertified
mail to Lender's address stated heein or to such vthiepaddress as Lender may designate by notice to Borsower as provided herein, Any notice
provided for in this Morigage shali be deemed to iive been given 1o Borrower oe Lender when given in the sranmer designated herein.

3 Governing Law; Severability, The stine anaiecaplaws applicable 1o this Morgage shall be the laws of the jurisdietion in which e
Property is located. The Toregoing sentence shall notlimievosapphcatility of Federal Liw 1o this Mortgage. In the event that any provision or
chse ol this Mortgage or the Credit Agreement conthcts watapalicable Liw, such contliershall not aflect other provisions of this Morigage or
the Credit Agreementswhich van be given effect without the contlicang orovision and to s end the provisions of this Mortgageand the Credit
Agreement are dectared to be severible, As used besein, M eost"" eagenses” amd “attornens” fees™ include sl sums to the extent not prohibited
by applicable taw or limited herom,

4. Prior Morqgage or Deed of Trusts Modilication; Futuee Advanee/dassowes shall nut enter imo any agreement with the holder of uny
mortgage, deed of trust or other security agreement which has priority oter/this Mortgage by which that security agreement is modified,
amended, extended, ar renewed, without tse prior written consent ol the Lendud. Bazeower shall neither request nor accept any future sdvance
untdee a prior mertgage, deed ol tust, or other seeurity agreement wathour the oy aritien consemt ol Lender,

15, Borrowee's Copy, Bogrower shall be turnished o copy of the Credit Aptosaient and i contormed cogry of this Mongage al the time of
execution or ateer recordatwn hereol,

16, Rehubilitation Loan Agrevinent, Bursmwer shall fulldd all of Borrowers obligisaps under any home rehabilinition, improvemen,
repitic, or other loan apeeement which Borrower may entey imo with Lenaler, Leader, sl Lende SsOptiog, may reguire Borrower 10 execute itnd
detiver to Lender, ina Tocm aceeptiahle to Lemder, a assigniient ol any vights, claims or defenses wiicl Bosiower may have agdinst pittics who
supply labor, miderials or services 10 cornechon with improvements mide 1o the Property,

7. Waiver of Homestend Exemption. To the extent permtied by law, Bortawer hereby wisives the Benetii of the homestead exempiion
a5 to all sums secured by this Marigage,

8. Waiver of Statutes of Limitation, Busrower hereby witves, o the lollextent permizied by law, stiutes eflimiation us a defense 1o
any demind or obligation secured by this Mortgage.

1. Merper. There shalt be no mergec ol the interest or estate ceeated by tis Mo gige with aay otherinterest edestane in the Property at
any time hield by or For the beaelit of Lender inany capacity, withoul the wiiten consent of Lender.

2. Notlee of Trunsfer of the Property; Advanees after Transler, Borrower shall give noliee to Lender, as provides in paragraph 12
hereof, prior to any sale ar transter ofall or pirt ol'the Propecty orany rights inthe Property. Any personio whomall er part of the Property or
any right in the Property issold or transferred also shall be obligated to give notice 1o Lender, s provided in paragraph 12 hereol, promptly after
such transier.

All amounts advinced under the Credit Agreeinent, up wathe Maximua Principal Badanee, are secured by Whis Maongape, whether
advanced belore urafter sale or transfer of the Property, exceptany amounts which nay be advanced by Lender more than five days afier notice
to Lender, given in aceordance with paragraph 12 hereof, that sueh side an wamster has aceurred. Fven il Borrower transiers e Property,
Borrower will continue (o be obligited ander the Credit Agicement and this Mongige unless Lender releases Borrower in writing. As a
candition to Lender's consent to any proposed transter o s ircondition to the release of Horrower, Lender may require that the person to whom
the Property is trinsferred sign an assumption agrecment satisfuctony to Leader and Lender may impose an assumption fee. The assumption
agreement will not entitle the persan sgning it to receve wdvionees under the Crediv Agreement.

11 Transfer of the Property, Subjeet (o applwvible liw, Lender shall have the cipht w aeceleste, that is, to demand mmediate payment
s full ol all sums seeured by this Mortgage or Deed of TrusG il Bovower, without the weitten consent of Lender, sells or translfers s or partof
the Property or any rights inthe Property,

E Lender exercises the option o aceelerie, Lender shall give Borrawer notice ol aeceleration in aceordance with paragraph 12
hereof. The nutice shall provide a period ol nobless than 30 days Liom the date of the novice within which Borrower may pay the sums deelared
due. I Borrower Lails 1o piy those sums prive 1o the exparation of such period, Lender may, withotn further notice or demand on Borrower
invoke any remedies permitted by paragraph 23 hereof,

TTEACOES
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Complete if upplicuhlU N—Cj F F I C IA L C O PY

‘This Property is pirt of o condomininm project knomwn as

This Property includes Borrower's vnit and abt Bureower's rights in the common elements ol the condomsium project.

This Property is in o Planned Unit Development known s

Borrower covenants thal Borrower is kawlully scised of the estate hereby conveyed and has the right to mortgage, prant and convey the
Property, and that the Property is unencumbered, except for encumbtinces of vecord, Borrower covenams that Borrower wariants and will
defend generally the title 1o the Propeny against all claims and demands, subject 10 encumbrances of record.

Borrower and Lender covenunt and agree as follows:

1. taymtent of Principal, Fingnce Charpes und ©ther Charpes. Barrower shall promptly pay when due all aimounis bocrowed under the
Credit Agreement, all finaiee charges and applicable other chinges and cullection costs as provided in the Credit Agreement,

1. Funds for Taxes und Insurance, Subject 1o applicable law, Lender, at Lender'soption, may require Borrowerto pay o Lender onthe
day monthly payments of principal and linance charges are payable under the Credit Agreement, until all sums secured by this Mortgage are
patd in full, 2 sum (herein “Funds") equal 1o onetwellth of the yearly tnxes and assessments {including condominium and planned unit
development assessments, iFany) which may aitain prioriy over this Morigage, and ground rents on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, all as reasonably estimated fnitially wod from time o time by Lender on the basis of
assessments and bills and reasonable estimates dhereol, Borrawer shall not be obligated 1o make such payments of Funds 1o Lenderto Lhe extent
that Borrower makes such payments to the holder of a prior mortgage or deed of trust i1 such holder is an institutional Lender.

If Berrowver pays 1Funds to Lender, the Funds shidl be held in s instivmion the deposits or aceomnts of which are insured or
guarantved by a Fedeead or state agency (including Leoder i Lender is such an institution). Lender shatl apply the Funds to pay suid wxes,
agsessments, insuraacy piemivms and ground rents, Leauder may not charge for so hoiding und applying the Funds, analyzing said account or
verifying and compilings»id assessments and bitls, unless Lensder pays Borrower interest on the Funds and applicable Jaw permits Lenderto
make such o charge. Boiraverand Lender may agree in writing at the time ol execution of 1his Mortgage that interest on the Funds shall be pnid. .
to Borrower, and unless suchag eement is made or applivable law requires such-interest to be paid, Lender shall not be required 1o pay Borrower.-
any interest or earnings on thecurds, Lender shall give 1o Borvower, withoat charge, an annual necounting of the Funds showing credits and-
debits 1o the Funds and the purposd #zr which each debit 1o the Funds was made, The Funds are pledged as additional seeurity for the sums
secured by this Mortgage. .

I ehe smount of the Funds aela By Lender, together with the futnze monthly install ments of Funds payable prior wo the due dates of
taxes, ASSLSSMENLS, insuranve premitnms and Lru!"‘ll rents, shall exceed the amtount reguired to pay siid kixes, assessments, insurance premipms
and ground rents as they Tall due, such excess Ghall he #t Borrower's option, either promptly repaid to Borrower i eredited to Borrower on
mvonthly instaliments of Funds, 1 the amownt of boFimds held by Lender shall notbe seflicient to pay taaes, assessments, insurance premiums.
and ground rents as they fall due, Borrower shall pey o Lender any amount secessary ta make up the deficiency in one or more paymenis as
Lender may require.

Upon payment in full of alf sums secured by ihis Mortgage, Lendershall promptly refund ta Borrower any Funds held by Lender. IT
under paragraph 22 hereof the Property is sobd or the Property’is ovherwise sequirved by Lender, Lender shall apply, ne later than immediaiely.
prior to the sate of the Property or its gequisition by Lender, oy Funds beld by Lender at the time of application as a credit agains! the sums
serbred by 1his Morgage.

3, Application of Payments, Unless applicable faw providesiotherwise, all paymems received Yv Lender under the Credit Agreemen
and paragraphs | and 2 hereol shall beapplicd by Lender first in paymentolzmounts payable to Lender by Borrower under paragraph 2 hereol,
second, (in the order Lender chooses) to any Nnance charges, other churges sad collection costs awing, amd thind, tothe principal balance under
the Credit Agreement,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall Gerlorm all of Borrower's obligations under any mortgage,
deed of trust or other security agreement with a lien which has priority over this Morgege, including Borrower's covenants o make payments.
when due, Except to the extent that any such charges or unposmons are to be made 1o Leivter under paragraph 2, Borrowershali pay or cause 1o,
be paid all taxes, assessments and other charges, fines and impositions altributable 16 1ie Propesty which may atiain a priority over this.
Morlgage and leaschold payments or grotnd rents, if any, Within five days alter any demand by Lender, Borrower shall exhibit to Lender
receipts showing that alt amounts due under this peragraph have been paid when due.

5. Hazard Insurance, Borrower shall keep the lmpm\'uuuus now existing or hevealter evectedan the Froperty insured against loss by
fire, hazards included within the 1erm “eatended coverage,” and such other hazards as Lender may roquis: and in such amowunts and lor such.
periods us Lender may reguire. Unless Lender in wriling requires otherwise, the policy shall provide insurasice an a replacement cost busis in an’
amount not {ess than that necessary 1o comply with any coinsurance percentage stipulated in the hazard inapiance policy, and the amount of
coverage shall be o less than the Maximum Principal Batunce plus the full amount ol any lien which has Dricrity over this Morigage, -

The insurance carrier providing the insurance shalt be chosen by Borrower subject 1o .lppm\'.nl by Lwider; provided, thi such .
agproval shall not be upreasonably withheld, All insuprance policies and renewals thereo! shall be in i form aceeprable to Lender nid shall —
include a standard mortgage clause in fuver of and in a form aceeptable 1o Lender. Lender shatl bave tie right 1o hold the policies and renewals”
thereof, subjuect to the terms of any mortgage, deed ol 1rust or other security agreemeny with @ lien which has priority over this Mortgage,

tn the event ol loss, Borrower shall give prompt notice 10 the insurance earrier and Lender, Lender may make proof:of loss if not
made promptly by Borrower. All insurance proceeds are hereby assigned 10 Lender and shall be paidto Lender to the extent of alf sums secured
hy this Mortgage, subject to the terms of any mortgage, deed of trust or security agreement with i fien which has pnorny over this Morlgny.. _
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shiall be applicd to restore or repair the Property, if' it is
economically feasibie (o do so.

If the Property is abundoned by Borrower, or il eruwu‘ fails 10 respond 1o Lender within 30 days from the date notice is mailed by
Lender to Borrower that the insurance carvier offers 1o settle a claim tor insurance benefits, Lender is suthorized 1o collect und apply the
insurance proceeds at Lender’s option either 1o restosiion or repiir of the Praperty or to the sums seenred by this Morgisge,

6. Preservalion and Maintenance of Property; I.Lastholds, Condominiums; Planned Unit Developments, Borrower shall’ l\u.p the

Property in good repair and shall not commit waste or permit impairment or deterioration of 1he Propenty andshatt comply with the provisions -

of any lease il this Mortgage is on a leaschold, I this Morlg,.q,c is on a unit in a condominium or a plasned unit development, Borrower shall-..
perform all of Borrower's obligations under the declavation ar covenants creating or governing the condominium or planned unit development,’
the by-laws and regulations of the condominium or planned: upit development, and constituent documents,

7. Protection of Lender's Security. 11 Borrower lails 1o perlorm the covenants and agreements contained in this Mortgage, or 1fun)'
action or proceeding is commenced which materially affects Lender’s imerest in the Pmpun;, then Lender, ant Lewded's ommn, uprost aotice 4o
Borrower, may make such dppearances, disburse such sums, ineluding reasenable sttorneys’ fees, and take such uction as is necessary to protect,
Lender's interest, Any améunts dishursed By Lender pursuant to this paragraph 7, with finance charges therean, ar the rate provided in the




