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Loan #6161-5 MORTGAGE $16.09

THIS MURTGAGE (“Security Instrument”)is givenon ...... January.. 3l
19...89. Theinar’gagoris ..Rekeri. .S .. . Lhoempsen.Jdr...and,. Melissa. M. . Thonpson,his.
e LB @ s {BOrTOwer™). This Security Instrument is given to

LINCOLN PARK rENEREL SAVINGS AND LOAN ASSOCIATION , which is organized and existing
under the laws of ..ohecUnited. . Statres..nf..Amer.icmnd whose address is

1946 West Irving Par¢ B.ad — Chicago, Illinois 60613
Borrower owes Lender th: principal sumof .Qne. Hundred.. Thinty. Fwo. Thousand..and
....... Q0LLO0D i it Diollars (ULS. $1.32.,.0.00..0.0.......). This debt is evidenced by Borrower’s note
dated the same date as this Secarity Instrument (“*Note™}, which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon e hruany.. Lo 20009 e This Security Tnstrument
secures to Lender: (a) the repaymensof the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of ali othe ! sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforriance of Borrower's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does terehy mortgage, grant and convey to Lender the following described property
located in ....... DK ettt et e b ettt e teaa et e b r e emet b e bareeAee T e naensea s ReRensens Spenesessentereenees County, IHinais:

Lot 6 in Currey's Subdivision.of Lots | to 4 inclusive in Block §
in North Evanston, in Townsninr 41 and 42 North, Range 13 East of the
Third Principal Meridian, in/ Conk County, Illincis.

P.I.N 10-12-204-006-0000

which has the addressof ...2323. . 48h1and AVENUE ... cvievc e, R EVanstoin. ... s
[Sireet]) i

Illinois ....1llinois ("Property Address™),
{Zip Code)

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred toin this Sccurity Instrument as the *Property.”

BorRROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that thie Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reul property.

ILLINOIS—Single Family-—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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iIf Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect unti) such time as the reguirement o the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propests . ) ender
shali give Berrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total 1aking of the Property, the proceeds shall be applica <o the sins secured by fhis Secuniny
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of o partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the 1otal amount of the sums secured fnmedistely
befere the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance <hull be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnet afers 1o
make an award o zettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is anhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propesty o
to the sums secured/uy this Security Instrumeny, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exeend or
postpone the due datzof the monthly payments referred 1o in paragraphs 1 and 2 or change the smount of such payments

10. Borrower/tp. Released; Forbearance By Lender Not a Waiver.  Extension of (e time Yor pasmemt or
modification of amortizalion of the sums secured by this Security Instrument granted by Lender 1o any successor
interest of Borrower shall noroparate to release the lability of the original Borrower or Borrower’s successors i nterest.
Lender shall not be required 70 Commence proceedings against any suecessor in interest or refuse 1o extend ome lor
payment or otherwise modify am>rization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exeraising any right or remedy
shall not be a waiver of or preclude the eieicise of any right or remedy.

11. Successors and Assigns Bound; Iaint and Several Liability; Co-signers.  The covenans and agrecments of

this Security Instrument shall bind and beneiit th e successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and wereements shall be joint and several. Any Borrower who co-signs this Securita
Instrument but does not execute the Note: (a) (s ¢d-signing this Security Instrument only 1o morigage, grang s conves
that Borrower's interest in the Property under thiedermg of this Security Instrument; (b) is not personally obligated o pay
the sums secured by this Security Instrument; and-<{c? agrees that Lender and any other Borrower muy agrec to extend,
modify, forbear or make any accommodations with regiard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Scourity Instrument is subject oo Jow which seis masunum loan
charges, and that law is finally interpreted so that the intdresi or other loan charges collecied or 1o be coliccted m
connection with the loun exceed the permitted limits, then: Wany such loan charge shall be reduced by the amotm
necessary 1o reduce the charge 1o the permitted limit; and (b) anysvias already collected from Borrower which vaceeded
permitted limits will be refunded to Borrower. Lender mav choost i piake this refund by reducing the prinapal owed
under the Note or by making a direet payment to Barrower. If a refundaeduces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expiiation of applicable Jaws s the ellecr of

rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, b ender, a1t option,
may require immediate payment in full of all sums secured by this Security 1pst=ument and mity insoke any somedios
permitted by paragraph 19, If Lender exercises this option, Lender shall 1ake the € ep) specified in the second puoagpraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Mistrumenssiallbe given by delivers:
mailing it by first class mail unless applicable law requires use of another method. Fae rotice shall be duectd 1o 1he
Property Address or any other address Borrower designates by notice to Lender. Any nowde 1o Lender shatl Do oven b
first class mail to Lender's address stated berein or any other sddress Lender designates by notice toiBorrower A
provided for in this Security Instrument shali be deemed 1o have been given 1o Borrower or Fender v han piven g o aaded
in this paragraph.

15. Governing Law; Severability. This Security Instrament shall be gosverned by federad s dind the
jurisdiction in which the Property is located. In the event that any provision or claouse of this Seeuwrity it ame st or the
Note conflicts with applicable Jaw, such conflict shall no! affect other provisions of this Secunty Instrumy@an o the Noete
which can be given effect without the conflicting provision. To this end the provisions of this Secwity Instainens: and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given once conformed copy of the Note and of this Securits 1o 5 smem

17. Transfer of the Property or a Beneficial Interest in Borrower, {0 all or any purt of the Propons o
interesi in it is sold or rransferred (or if a beneficial interest in Borrower is sold or trmsferred and Borrower ionet s nanunad
person) without Lender’s prior written consent, Lender muay, at its option, require immediate pavment in fuib of o] sums
secured by this Security Instrument, However, this option shall not be exercised by Lender of euvercise is profianod hy
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shalf give Borrower nouce of accelerution. The notee shall provnh
of not less than 30 days from the date the notice is delivered or mailed within which Borrowers must pay all susnes -ov
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period. Lender nan
remedies permitted by tfifs Security Instrument without further potice or demand on Horrower.

18. Borrower’s Right to Reinstate. I Borrower mecets certain condaions, Bortower <hall have the rehe o0 have
enforcement of this Security Instrument discontinued at any tme prior (o the carlies of G S days (o such othes perod as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contarmed m this
Security Instrument: or (b) entry of a judgment enforcing this Security Iinstrument. Those conditions gre that Hotrower
(a2} pays Lender all sums which then would be due under this Security Instrument and the Note had nooaccckeration
occurred; (b) cures any default of any other covenants or agreements; () pavs all expenses incurred in odoronne this
Security Instrument, including, but not limited to, reasonable atforneys’ fees; and (d) takes such action as § ender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's nights in the Properiy and Boitower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon remsiatement by
Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if o acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index — Rate Caps — Fixed Rute Conversion Option)

Luoan #6161-5

THIS ADJUSTABLE RATE RIDER is made this 3 ) st dav ol Janua ry 1989, , and
is incorporated into and shall be deemied 1o amend and supplement the Mortgage, Deed of Trust or Security Deed {the “*Security
Instrument’ ') of the same date given by the undersigned (the  Borrower'") to secure Borrower's Adjustable Rive Note (the “*Note'")
wlLincoln Park Federal Savings & Loan Assoclation

(the “*Lender') of the same date and covering the property deseribed in the Security Instrument and located at:

2523 Ashland Avenue, Evanston, IL. 60201

[Propernty Addeess|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMODUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADINTHONALCOYENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
Further covenape add agree as lollows:
A ADJUSTABIE FATE AND MONTHLY PAYMENT CHANGES

The Note provides D an initial interest rate ol 9.50 Y. The Note provides for changes in the adjustabie

interest rate and the meatply payments, as follows:
4, ADJUSTABLE INTERLST RATE AND MONTIHLY PAYMENT CHANGES

{A)} Chunge Bules
The adjustable interest rate 1 wiivoay may change on the first day of February 1, , 19 90, |, and on that
day every 12th month thereatter. Eada fate on which my adjustable interest rate could change is called a “*Change Date.”’

{B) The Index

Beginning with the first Change Date, tivy sajustable interest rate will be based on an Index. The “*Index"” is the weekly average
vield on United States Treasury securities adjusted ran constant maturity of 1 yvear, as made available by the Federal Reserve Board.
The most recent badex figure available as of thd deieds days before each Change Date is called the “'Curremt Index.”

11 the Index ts no longer available, the Note Fouer will choose o new index which is based upon comparable information.
The Note Hotder will give me notice of this choice,

(C) Calenlation of Changes

Before cach Change Date, the Note Holder will calculate pay new interest rate by adding
Two and 75/100 percentaga prnts (2 750 Y) (o the Current Index. The
Note Holder will then round the resull of this addition 1o the nearest 2n/ceighth of one percentage point (0.125%). Subject 10 the
Lmits stated o Section i) below, this rounded amount will be my ey interest rate until the next Change Diste,

The Mote Holder will then determine the amount of the monthly payanent that would be sufficient to repiy the unpaid principal
thut 1 i expected to owe at the Change Date in full on the maturity date o1 (ny niw interest raie in substantinlly equat payments.
The resull of this calculation will be the new umount of my monthly payment

(1)) Limlts on Interest Rate Chunpes

The interest rate 1 am required 1o pay at the first Change Date will not be gresoe iban 11.50 Yo or less
than 7 .50 Wy, Thereulter, my interest rate will never be increased or deciensed on any single Change Date by
mare than  Two percentage points (2. 00 %) lrom the rate of in-
terest | have been paying for the preceding 12 months. My interest rate will never be greater than 15.50 %,

.y

which is called the “Maximum Rate.
{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new meathly payment beginning
on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any c¢hanges in my adjustable interest rate and the amount of my month-
ly pavment before the effective date of any change. The notice will include information required by luw to be given me and also
the title and telephone number of a person whoe will answer any question 1 may have regarding the notice.
B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interes: rate with interest rate limits to a fixed

interest rate, as Tollows:
S, FIXED INTEREST RATE CONYERSION OPTION

{A) Option toe Coenvert to Fixed Rate
] have o Conversion Option which 1 can exercise unless | am in default or this Section 5{A) will not permit me to do so. The

“Conversion Option' is my aption to convert the interest rale | anr required to pay by this Note lrom an adjusinble rate with
interest rate limits to the lixed rate caleulated under Section 5(B) below.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER --Singlu Famnily - Freddle Moc Untferm Inatrument Form 3130 /B8

> -890A wson VAMP MONRTGAGE FORMS o (012)263-8100 » (8001521-7281
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