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his instrument was prepared by:
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JUNIOR (Address)

MORTGAGE

THIS MORTGAGE is mude this
19 87 ., between the Mortgagor, . Steven, K. Stultz and Brenita Stultz. his wife
{herein "Borrower”), and the Mortgagee, . .Community .Bank. .

WHEREAS, Borrower is indebted ta Lender in the pringigal sum o
Hundre lurs, which indebtedness is cvidenced by Borrower's

note dated ., May 30, 1987, ... L. {herein “Note™), providing for monthly instnllments of principal and
interest, with the bzianee of the indebtedness, if not sooncer paid, due and payable on. . . May .30, . 1992

To SEcURE to Lenaer (o) the repuyment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums;with interest thercon, advanced In accordance herewith to protect the security of this
Mortgage, and the performance/of the covenants and agrecments of Borrower hercin contained, and (b) the repayment
of any Tuture advances, with inte/=at thereon, made to Borrower by Lender pursuant to paragraph 21 hereof {herein
“Future Advances™), Borrower does diereby mortgage, grant and convey to Lender the following described property
{ocated in the County of X , State of Iliinois:

Lot 7 in Block in S. E. Gross Subdivision of the East 8 Acres of that Part of the

North of Barry Point Read in Sectien 13, Township 39 North, Range 13, East of the
Third Principal Meridian in Cook County, Illinois.

C/K/A 14 South Albany, Chicago, I1lidzis P.I.N. 16-13-100-046 Vol 556

This mortgage is given in support of loans (o Immer-City Agape Enterprises, Inc. A
I11inois Corporation. .

COB¥ county,

FILET s b,

1989 FEB -

1Stroet)

..... (herein *Property Address™);
[Stata and Zip Cods)

Tocurher with all the improvements now or herenfier crected on the property, and all casements, rights,
appurlenances, rents, royaltics, minerat, oil xad gus rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter altached to the property, wll of which, including replacements and additions therelo, shadl be
deemed to be and remain a part of the propeety covered by this Morigage: and all of the foregoing, together with saidd
property (or the leasehold estate if this Mortgage is o a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawlully scised ol the vstate hereby conveyed and has the right to morgage,
geant and convey the Property, that the Property is unencumbercd, and that Borrower will warrant and defend
gencerally the title to the Property against all elaims and demands, subject to any declarations, casemenis or restrictions
listed. in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amoant of all mortpage insarance premiumes in the
manner provided under paragraph 2 hereof. '

Any amounts dishursed by Lender pursuant to this puaragraph 7. with interest thereon, shall become sdditional
indebledness of Borrower secured by this Mortgage. Uniless Berrower and Lender aeree o other terms of paviment. such
amounts shall be pavable upon notice from Lender 1o Borrower reguesting payment thereod, and shall bear interest from the
date of disbursement at the rale payahle from time to time on outstanding principal under the Note unless pavinent of
interest al such rate would be contrary to applicable law. in which event such amounts <hull bear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require ender to incar any expense or take
any action hereunder.

8. Imspection. Lender may muke or cause to be made reasonable entries vpon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifsving reasonable cause thercior related 1o} ender’s
interest in the Property,

9. Condempation. The proceeds of any awiard or claim for damages, direct or consequential, in connection with any
condemnation or othes taking of the Properiv, or part thereof, or for convevance in Hetu of condemesttionn, are hereby condgnesd
and shall be paid to T.ender.

In the event of a total taking of the Property. the proceeds shull be applicd 1o the soms seenred by this Stosteape.
with the excess, if any. paid 10 Borrower, In the event of o partial taking of the Propeste, ondess Bogrower and Feader
otherwise agree in writing. there shall be applicd 1o the sums sectired by this Morteape such proportion of the procveds
as is equal 1o that proportion which the amount of the sums secured by this Mortgape immediately prior to the date of
taking bears 1o the fair market value of the Property immediately prior 1o the date of taking, with rhe balance of the proceeds
paid to Borrower.

If the Properiy is nhandoned by Rorrower, or if, after notice by Leader o0 Borrewer that the condemnor offers o make
an award or se’ile ¢ claim for damages, Borrower fails to respond (o Feonder within 340 davs after the date such notiee s
mailed. Lender is avthorized to collect and apply the proceeds. ot Lenders option, either 1o restoration or jepa v oof the
Property or to thesurms secured by this Mortgage

Unless Lender dnd Borrower otherwise agree m swriting, any such application of proceeds 1o principal shall act oxtend
or pastpone the due aird of the monthly installments referred to in paragraphs 1 oand 2 hercof o change the gt of
such mstallments.

10. Boarrower Not Rolessed, Extension of the time for payvment or modification of amertzation of the somes ~ecuied
by this Mortgage granted by Xendier 1o any suyceessor in interest of Borrower shall not operate to release. in any manner,
the tiubility of the origical Borroseer and Borrower's successors in interest, T ender chall oot be reguired o commence
proceedings against such suecessdr or refuse to extend time for pavment or otherwise modily amortization of the <ums
secured by this Mortgage by reason ofany demand made by the originmal Borrower and Borrower's sugcessoss i interest,

1. Forbearance by Lender Nol g YWolver. Any forbearance by ender in exercising any vight or remedy herermder. or
otherwise afforded by applicable law, sKall not be a waiver of or preclude the exercise of any such right o semedy,
The procurement of insurance or the paymers of taxes or other fiens or charges by T ender <l net be oowaiver of Tender’s
right 1o accelerate the maturity of 1he indebiedness secared by this Martgnge.

12, Remedies Cumulative, Al remedies picvided in this Morrgape are distinet and comubitive 1o any other ight or
remcdy under this Mortgage or afforded by law ardceaity, and may he exercised concurrenthv, independenty o socoessively

I3, Successors and Assipns Bouad: Joint and Secverad Linbiliey: Captions, The coveonants and agteciments herein
contained shall bind. and the rights hereunder shull fnvieato the respective suceessors and aessigns of Tender and Borrower,
subject to the provisions of paragraph 17 hereof. A covenannis and spreements of Borrower <hadl be joine and sevenal
The captions and headings of the paragraphs of this MOrtghee are for convenicnce oniv amd are not fe be oeed 1o
interpret or define the provisions herveor.

14. Notice. Except for any notive required under appticalie law ko be given in another manner, (o) ansy tice 1o
Borrower provided for in this Mortgage shall be given by mailiae such notice by certificd muil addressed o Botrower
the Property Address or at such other address as Borrower mals designate by notice 1o Lender as provided Lerein, and
() any notice 1o Lender shall be given by certified mail. return reedipt requested. to Lender’s addiess stated hervin o 1o
such other address as Lender may designate by notice 1o Borrower A< ppovided herein Any notice provided o0 m this
Mortgage shall be dzemed to have been given 1o Borrower or 1 ender Whyn ziven in the munner designated besein

15, Uniform Morgnge; Governing Law: Severability. This {form & morngaee combines muform covenants 1o national
use and non-uniforny covenants with limited variations by jurisdiction o condatuts a4 unilorm securiv instrument covening
real property. This Morigage shall be poverned by the law of the jurisdictiion andwhich the Property os located  In the
event that sy provision or cause of thic Marigage or the Note comtlicts swith applicnble Liw. soch contlict shall o afledt
other provisions of this Mortgage or the Nore which cin be piven effeer withontdhe conflicting provision, ond o this
end the provisions of the Mortgage and the Note are dechired 10 he severable

16. Borrower's Copy. Borrower shall be furnished o conformed copy of the Nedoland of this Mottgage 5 the tinw
ol execution or after recordation hereof,

17. Transfer of the Property; Assumption, 110 all or any part of the Properte or an intceet therein is sold o nansteried
by Berrower without fLender’s prior written consent, excluding i the creation of o tiea or cocmmbrance subond nate 1o
this Martgage, () the creation of a purchase money security interest Tor bouschold apploncds, To0 o transier B desia.
descent oF by operation of Taw upon the death of @ jomi tenant or G the grant of aoy feasehold iniceoes three vears or less
not containing an option to purchase. Lender mav, at Eender's opuon, declure afl the sams secured B thas Aortse o e
immediately due and payvable. Tender shall have waived such opiion (o aceederate it prioe 1o the saly’ oeaans I emder
and the person to whom the Property is to be sold or transferred reach agreement in wreiting thae the erlisdital soch person
is satisPactory to Lender and that the interest pavable on the sums secuted by this Mottgage <hail be ot sudroie s §ender
shall request. I Fender has waived the omtion to aecelerate provided ma this paractaph 170 and it Borrow 'S sacoessor i
interest has executed & written assumption agreentent accepted in writing by Teader, [ ender shall selease Borrewe: Srom all
obligations under this Moertgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borsower notice ot aceelesation in aceetdance with
paragraph 14 hereof. Such notice shall provide o perind of net dess than 30 days trom the date the notice s muided swithin
which Borrower may pay the sums declared due. 1 Borrawer fails 1o pay such sums prior o the expiration of soch serod,
Lender may., without further notice or demiand on Borrower, snvoke any remedies permiied by paragraph 18 herood

5

Noxn-UniForm CovenaNts. Borrower and Tender further covenant and agree as Tollows:

18. Acccleration: Remedies. Except as provided in paragraph 17 hercof. upon Barrower's hreach of any covenant or
agreement of Borrawer in this Mortgape, including the cavenuants ta gay when doe any smans secured by this Muortpage, | ender
prior to acceleratien shall mail notice to Borrower as provided in parngraph 14 hereof specifying: (1) the breach: (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed 10 Borrower, by which such
breach must be cured; and (4) that failure te cure such Breach on or before the date specified in the poetice ynay result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding aad <ale of the Properts. 1 he notice
shalt further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of #n default or any other defense of Borrower to accelerafion and foreclosure. If the breach is oot cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Meartpupe to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceedimme., Foonder <halk

be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited fo, reasonable attorney's fees,
and costs of documentary evidence, abstracts and title reports,

19. Borrower's Right to Reinsiate. Notwithstanding Lender's aceeleration of the soms secured by this Maororage,
Borrower shalt have the right to have any proceedings begun by 1 ender to enforce this Mortzage discontinugd o0 any ume
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