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State of .”"nois FHA Crst No
Mortgage 131:5613242:748
This Indenture, made 1his Ilst day of JANUARY .19 B9 | between

JOHN KNOWLTON AND ARLENE KMOWLTON, HIS WIFE

THE FIRST MORTGAGE CORPORATLON - Morigagor, and

a cnr;iorution organized and existing under the Taws of  TLLINOILS . Mortgagee,
Witnesseth: That whereas the Mortgagor s justly indebted o the Mortgagee, s i evidenced by a certain promissory note beiring cven
date herewith, in the principa sum of TWENTY SEVEN THOUSAND THREE HUNDRED NINETY EIGHT AND NO/)0O

Dollars 8 27,398.00 )

payable with interest atihe rate of TEN AND ONE HALF
per centum | {45 %) per annum on the unpaid bisfance until paid. and made payable Lo the order of the Mortgagee at its office in
FLOSSMOOR, ZILLINOILS Lor

at such other place as the howder izy designate in weiting, and defivered: the said principal and interest being payable in monthly installments of
TWO HUNDRED SEVESTY THREE AND 547100

Daollars 15 273.54 }
on the first day of MARCH 19 89 L and i fike sum on the first day of each and every month thereafter until the note
is fully paid, except that the final payment of principal and interest, if not sooner paid, shall be due and pavable on the first day

of FEBRUARY . 2009 . y

Now, Therefore, the said Mortgagor, for the better securiag of the paymen of the said principal sum of maney and interest and the performance
of the covenants and agreements herein contained, does by these presents Mortgage and Warrant unto the Morigagee, its successors or assigns,
the following described Real Estate situate, lying. and being ir ihe county of COoK iy
and the State of tiinois, to wit:

LOT 17 (EXCEPT THE WEST 40 FEET) AND ThEWIST 20 FEET OF LOT 18 *I BLOCK |
IN SCHILLING HIGHLANDS A SUBDIVISION IN THZ S0OUTH 1/2 OF THE SOUHEAST /4

OF SECTION 19 AND THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP o))
35 NORTH, RANGE 14, EAST OF TUE THLRD PRINCIPAL MERIDIAN, IN COOK COUNTY, &
ILLINOIS. é:r’
4 ‘ - H
TAR 1.D. #32-20-320-029 J
<
PROPERTY ADURESS: 287 W. |7TH STREET >

CHICAGO HEICHTS, ILLINOLS 6041l

Together with all and singular the tenerents, hereditoments and appurlenances thereuito belonging, and the rents, issues, and profies thereof:
and a apparatus and fixtures of every kind fur the purpose of supplying or distributing heat, ight. water, or power. and all plumbing and
other fixtures in. or that may be placed in. any building now o hereaflter standing on said land, und also all the esiate, right, tile.and interest
of the suid Mortgagor in and 10 said premises.

This lorm is used In connaction with mortgages inswed under Lhe one- 10 four-family programs ol the National Housing Acl which require
a One-Time Maorigage Insurance Premium payment {including sections 203{b) and (ij) in accordance with the regulations lor those programs.

Pravious edition may be used HUD-32116-M,1 19-86 Edlilon)
until supplies are exhausted Page 10! 4 24 CFR 203 17(a)
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of loss if not made promymly by Mortgagor, and cach insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss direetly to the Mortgagee instead of o the
Morstgagor and the Mortgagee jointhy, and the insurance proceeds,
or any part thereol, may be applied by the Mortgagee at its option
vither to the reduction of the indebredness hiereby secured or 1o the
restoration or repair of the property damaged. Ia evem of Tore:
closure of this mortgage or other trinsfer of tde to the morgaged
property in extinguishment of the indebtedness secured hereby, all
right. title ard imerest of the Morigagor in and to any insurance
nolicies thew in foree shall pass 1o the purchaser or grantee,

That if the peentises, or any pirt thereol, he condemaed under
any power of eminent domain, or acquired for a public use, the
domages, proveds, and the consideration for such acquisition, 1o
the extent of the full asount of indebtedness upon this Morigage,
and the Note secured hereor remaining wnpaid. are hereby assigned
by the Mortgagor (o the Morgagee and shall be paid forthwith 10
the Mongagee to be applied b2/ 1iran account of the indebtedness
secured hereby, whether due o oL

The Mortgagor Further Agrees thai should this morgage and
the note secured hereby not e eligible for w* lrﬂna under the
Nationat Housing Act, within
from the date hereol (weitten siatenrent of an_\ uifieae of the
Department of Housing and Urban Developmentar authorized
agent of the Secretary of Housing and Urban Develosmen: daled
subsgquent 1o the : LALS days’
time from the date of this mortgage, dcclmmg o insure s nate
and this mortgage heing deemed conclusive proof of such inclizioh
ty), the Mortgagee or the holder of the note may. at its optios:
declare all sums secured hereby jmmediately Jue and pavable. Nai-
withstanding the foregoing, this option may not be e¢xercised by the

davs

Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's {ailure 1o remit the Na-
tional Housing Act is due to the Mortgagee's fature 10 remit the
mortgage insurance premium. o the Department of Houwsing and
Urban Development,

In the Event of default in making any monthly puynent pro-
vided Tor herein and in the note secured hereby Tor a perivd of
Winy 10 davs after the due date thereof, or in case of i breach of
any other covenant of agreement herein stipwlated, then the whole
of said principa) sum remaintng unpaid together with acerued in-
terest thereon, shall, at (he election of the Morgagee, withowt
notice, become inunediately dug and payvable.

And In The Fvemt that the whole of said debt is declared 1o be
due, the Mortgagee shall have the right immedintely to forechose
this mortgage, and upon the filing of any bill Tor that purpose. the
court in which such bill is filed may at any time thereafter, either
hefore or after sule, and without notiee to the said Mortgagor, or
any party claiming under said Mosigager, and withowm regard to
the solvenicy or insalvency of the person or persons liable for the
payment of the indebtedness secured hareby, at the time of such
applications for appointment of & receiver, or for an order 1o place
Moripager in possession of the premises and without regard (o the
vafue of said premises or whether the samue shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order piacing the Mortgagee in possessicn of the prentises, or
appoint a receiver for the benefit of the Mortgagee with power (o
colfect the rents, issues, and profits of the said prenvises during the
pendency of such foreclosure suit and, in case ol sale and a defi
ciency, during the full statutory period of redemption, and such
rents, fssues, and profis when collected may be applied toward the
payment of the indebtedness, vosts, taxes, insurance, and other
flems necessary for the protection and praseevation of the property.

Whenever the said Mortgagee shail be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mosigage, the said Mongagee, in ils discretion, may: keep the
said premises in good repair; pay such current or back raxes and
assessments as may be due on the said premises; pay for and
maintain such insugance in such amounts as shall have been re-
quired by the Morigagee: lease the suid premises to the Mort-
gagor or athers upon such terms and conditions, either within
or bevond any period of cedemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary (o carry out the provisions of this paragraph.

And in Case of Foreclosure of this morigage by said Mort-
gagee w any court of law or eguity, a reasonable sum shall be
allowed for the solicitor’s fees, and stenographers’ feas of the
complainant in such proceeding, and also for all outlays for
documentary ¢vidence and the cost of g complete abstract of
fithe Tor the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shalf be
made a party thereto by season of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, s0 made parties, for services in
such suil or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become s¢ much additional indebtedness secured hereby
and be aflowed in any decree Toreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid our of the proceeds of any sale made in
pursuance of any such decree: (1 All the costs of such suit or
stits, advertising, sale, and conveyance, including attorneys’,
soliciiory’, and stenographers' fees, outlays for documentary
evidener i cost of said abstract and examination of title; (2)
all the monsys advanced by the Mortgages, if any, for 1he pur
pose authorize2<in the mortgage with jnterest on such advances
at the rate set forss mthe note secured herebyv, from the time
such advances are.made! (3) all the dcerued interest remaining
unpaid on the indet1cdias hereby secured; and {4) all the said
principal money remainiag annaid. The overplus of the proceeds
of the sale, if any, shall then“se-paid to the Mortgagor.

If the Mortgagor shall pay saxlaote at the time and in the
macner aforesaid and shall abide by, comply with, and duly per-
form all the covenants and agreements-bein. then this con-
veyance shafl be null and void and Mortgagee will, within thirty
1300 days after written demand therefor by Mieipagor, execute a
release or satisfaction of this mortgage, and Mertgazor hereby
waives the benefits of all statutes or laws which require the
carlier exccution or delivery of such release or satisfaction by
Mortgagee,

[t is Expressly Apreed that no extension of the time Jor pay-
ment of the debt hercby secured given by the Morlgagee o any
suecessor in interest of the Mortgagor shall operate to release, in
any manner, the original lability of the Morigagor.

The Covenants Hereln Contalned shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto,
Wherever used. the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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ASSUMPTION RIDER

Date: JANUARY 31, 1989

FIA Case £+ 131:5613242:748

Property Address: 287 W, 17TH STREET

CHICAGG HEIGHTS, [LLINOIS 6041

z%/i;tjkﬁl:;‘ﬁ;(fﬁzﬁig

e morcgagey shall, with the prior approval of the Federal Housing Cowmissioner,
or his designes, seclare all sums secured by this mortpage to be immediarely due
and payable if @) or u parc of the property is sold or otherwise transferred
{other chan by devise; descent or operation of law) by the mortgagor, puvrsuant to
a contract of sale ewcrated not larer than 12 months after the date of execution
of this mortgage or not Yater Chan 12 months after the date af a prior transfer
of the property subject b #his mortpage, Lo a purchoser whose credic huas not
been approved in accordancewwith the requirements of the commisgianer,

C“/QQﬁN KNDWLTOﬂ;//V APLENE KNOWL'TON
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