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MORTGAGE

THIS MORTGAGE (“Security Instrument™} is given on
19.89.... The mortpigor is ... Michael B, .Renaldi. and. . Mary. Ellen.Renaldi. . hushand. and. wifa..
veegpetreneican gy oo M Borrower'). This Security Instrument is given to
HEPUBUC SAVINES BANK, FIS B- e 11(:5 BuCCessSers, and/oyr assians, \Ehlch is organized and existing

underthe laws of ...... the Jnitecl States.af. America. ., and whose address is
0 W. Lincaln Higrcra
Borrower owes Lender the pr |n,|p)l sumof ..

f Dollar-; (U S. S 2‘213. OQO DO ) This debt |scv1denced by Borrower's note
dntcd lhe same datc. as thls Sccun ', mstrument (“Note"), which provides for monthiy paymcn!s. with the fuil debt, if not
paid earlier, due and payable on 2019, . weesrecenne This Security Instrument
secures to Lender: (n) the repayment o"l ¢ dcbt ewdenced by IhL Notc. wnth mtcrest dﬂd all renewals, extensions and
modifications; (b) the payment of alt oth<r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc: of Borrower’s covenan(s and agreements under this Security Instrument and
the Note, For this purpose, Borrower does horeby mortgage, gram and convcy ta Lender the fo]lowmg dcscrtbcd property
located in ..ooevvvreeieenniimee Caak... Lo veenseeeran e .. County, Illinois:

Lot 35 in Spring Creek Estates, being 4 subdivisgsion in the Northeast 1/4
of the Northeast 1/4 of section 18, Zcwnship 36 North, Range 12 East of the
Third Principal Meridian, in Cock County, :illinois.

PIf 27-18-201-001, volume 148

PLEASE RECORD AND RETURN TO: REPUBLIC 4 ORTGAR
A AGL 20,

4600 W. LINCOLN Hyy
MATTESON, IL 60443

BOX 333 —TH

15201 cinger Creck Lane . . . .......0%1&;0d Park
‘[Street] ’ (City]

Dlinois .............B0462.,,, e (CProperty Address™);
{Zip Code]

which has the address of ..

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. A}l of the
foregoing is referred to in this Security Instrument as the Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranls and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TiHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

JLLINOIS—Single Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 SAF SYSTEME AND FORME
CHICAGO, IL
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement fog the
insurance terminates in accordance with Berrower's and Lender’s written agreemem or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propertv. 1 ender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clazim for damages, dircet or consequential, in canpection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid to Lender.

[n the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Necurity
Instrument, whether or not then due, with any excess patd to Borrower. In the event of a panial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balanice «hud) be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemmor offers to
make an award or settie a claim for damages, Borrower faiis to respond to Lender within 30 davs afier the date the notice is
given, Lenderis zathorized to collect and apply the proceeds, at its option, either to restaration ar repair of the Property or
to the sums secured Oy this Security Instrument, whether or not then due.

Unless Lend<r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat’ ol the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower ivu1 Released; Forbearance By Lender Not a Waiver. Exiension of the time for pavment or
modification of amortizatiomof the sums secured by this Security Instrument granted by Lender 1o any suvce-ser in
interest of Borrower shall dovanerate to release the liability of the original Borrower or Borroswer's successors in inierest,
Lender shall not be required/to_Jommence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise medify ariortization of the sums secured by this Security Insirument by reason of any demand made
by the original Barrower or Borro'wer’s successors in interest. Any forbearance by Lender in exercising any right or 1omedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Boupy; Joint and Several Liability; Co-sigrers.  The covenants and agreements of
this Security Instrument shall bind and benefirihie successors and assigns of Lender und Borrower, subject to 1he provisions
of paragraph 17. Borrower's covenants and agreeinents shall be joint and several. Any Bosrower who co-signs this Sccurity
Instrument but does not execute the Note: (ajis<e-signing this Security Instrument only to morigage, gramt and convey
that Borrower's interest in the Property under thelesms of this Security Instrument: (b) is not personally oblignted 10 pay
the sums sccured by this Security Instrument; and (¢! ag4rees thal Lender and any other Borrower may agree 1o extend.
modify, forbear or make any accommodations with rogavd to the terms of this Security Tistrument or the Note without
that Borrower’s consent,

12. Loan Charges. Ifthe Joan secured by this Seurity Instrument is subject 10 a koa which sets maximum loam
charges, and that law is finally interpreted so that the intsrssi or other loan charges collected or 10 be collected
connection with the loan exceed the permitted limits, then: (a)any such loan charge shall be reduced by the anoum
necessary to reduce the charge to the permitted limit; and (b) uny svins already collected from Borrower which ¢neveded
permitted limits will be refunded to Borrower. Lender may choosedo inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund/trances principal, the reduction will be treated us o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment o expirstion of applicable laws has the effevt of
rendering any provision of the Note or this Security Instrument unenforceable aceording to #s terms, Lender, at 1is optio,
may require immediate payment in full of all sums secured by this Security Tustiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepsspecified in the second parapraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument s5all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th: netice shall be direeted 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any noticg vo Lendes shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticesGBorroner. Any notice
provided for in this Security Instrutment shall be deemed to have been given te Borrower or Lender wihion given as proyided
in this paragraph.

15. Goyerning Law; Severability. This Sccurfty Instrument shall be governed by federal fay” aad the Jaw of the
jurisdiction im which the Property is located. In the event that any provision or clause of this Security Jisirument or the
Naote conflicis with applicable law, such conflict shall not affeci other provisions of this Security InstruserGor the Noty
which can be given effect withour the confiicting provision. To this end the provisions of this Sccurity Instiamient and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of tiie Note and of this Security Instrumemt

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of ihe Property o any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ot i natuial
person) without Lender's prior written consent. Lender may, at its option, require immediate paynrent m full of all suis
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohilated oy
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide o prerod
of not less than 30 days from the date the notice is delivered or matied within which Borrower must pay all surms secured
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may imobe s
remedies permitied by this Security Instrument without further notice or demand on Borrower.

I8. Borrower’s Right to Reinstate. If Barrower meets certain conditions, Borrower shall have the right to hive
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (u) 5 days (or such other peried s
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained i 1l
Security Instrument; or (b) entry of a judgment enforeing this Security Instriment. Those conditions are that Borrower
(a) pays Lender all sums which then would be due under this Security Insirument and the Note bad no aceeletation
accurred; (b) cures any defaulht of any other covenants or agreements; (¢) pays all expenses meurred in enforcing s
Security Instrument, inciuding, but not limited to, reasonable attornevs’ fees: and (d) 1akes such action as Lender
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrow.n's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemoent by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective us 1f no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under puragraphs 13or 17,
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PRIME RATE
THIS ADJUSTABLE RATE RIDER is made this .34k day of ... lAOUARY e . 19 .89.., and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned {the “Borrower”} 10 secure Borrower’s Adjustabie
Rate Note (1he “Note™) to...REPUBLIC. SAYINGS BANK. .£. 5. 8. . iks. successors. and/or. assigns......
.............................................................................. {the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:

15201 Ginger Creek Lane, Orland Park, Illinocis 60462

[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADINTIONAL CoveENnaNTS, Inaddition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:

A. INTERESYT RATE AND MONTHLY PAYMENT CHANGES

The Note provides fnean initial interest rate of . 29:43....%. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)Y Change Dates

The intecest e | witlpog ioay change on the first day of | Fgbrvaxy . . 19.29., und on that day
every t2th month thereafier.  Fuch date on which my interest rate could change is called a “Change Date™

(B) The Index

Beginning with the first Change Djte. my interest rate will be based on an Index. The “Index™ is the WKy

KUK K N AR A0 T HHeH XK e R M0 50 LDC0NTT0E K WL DEM P H 2XOCSOXTIN K HHIXDORDY M NI KO0 K a0 000t b ac 00 Kot bk MHs
XxtRitoratk Racate s Bocand x X R D oo e 3 per Du oo aoosi badoiesene il xbaxciaty ¥R e e boed s prsno0e a0t oc Roa e e xcisct<
Xxxbm K erk e lexXXx PRIME RATE AT REPUBLIC SAVINGS ABNK, F.S5.B..

if 1the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of rhis cheice,

(C') Calculation of Changes

Before cach Change Date, the Note Holder will Ccaleriate my new interest rate by RKBHECX X XXX XXX KA X XLAXN

RUAUXKXKXXK KX XXX XN PRERAHEK ARHHKE XX N XX L XXRING the Current index,  FHERKAEFFHEXENKHAEE NS KK HFHX
XX NGO XK R AN X IROR O T K S S KT AT ORGP rOs h o YOI ABARB%S. Subject to the limits stated in Section
4(D) below, this amaxdmXamount will be my new interest rats ratil the next Change Duate,

The Note Holder will then determine the amount of the medt¥ly payment that would be sufficient 10 repay the
unpaid principal that T am expected to owe at the Change Date inTul ¢4 the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be tac/new amount of my monthly payment,

{1}) Limits on Interest Rite Changes

The interest eate am required to pay at the first Change Date will not be areaier than W A2e 80 L % or tess than
e 2D 4B XRIEEMIXAE A HOCRIEX KR XTE H S 8 KN KIS EE B KBRS ¥ K% X NP0 HETH ORI ¥ B Ko DSKass X

KX XPCHK KK AN HK HAOE HX GO X MM XTAK Kt B R e BN K B DRE N a1 OGRS HN MK KKK IO REE My
interest rate will never be greater than L 13,50, %, ON THE SECOND CHANLE OATE MY INTEREST RATE WILL NOT

(E) Effective Date of Changes BE GREATER THAN 13.5L0/% ‘OR LESS THAN 10.45%. o
Wy new interest rate wiil become effective oneach Change Date. | will pay the amournt of my new monthly payment ;3-:'-'
beginning on the lirst monthly payment date after the Change Date until the amount of my maathly payment changes et
again. ®~
(F) Notice of Changes w
The Note Hotder will deliver or mail to me a notice of any chianges in my interest rate and the amoynt-al my monthly =
payment before the effective date of any change.  The notice will include information required by law tc be riven me and on
also the title and telephone number of @ person who will answer any question | may have regarding thi wotice. p=
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER %
Uniform Covenant 17 of the Seeurity Instrument is amended to read as follows: o0

Transfer of the Property or o Benelicial Interest in Borrower.,  [If all or any part of the Properly or any interestin it is
sold or transferred {or il o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums securced
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
us of the dute of this Security Instrument.  Lender atso shutl not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee us if a new loan were being made C
to the transferee; and (b) Lender reasonubly determiaes that Lender’s security will not be impaired by the loun
ussumption and that the risk of a breach of any covenant or agreement in this Security Instrument is accepiable to
Lender.

HULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannio Mao/Freddie Mec Uniorm instrument Form 3111 3/85
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