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MORTGAGE

THIS MORTGAGE ("Securily Instrument™) is given on JANUARY 27,
19 89 . The morgagor is

OTNEL CIURDAR
MARIA CIURDAR , HUSBAND AND WIFE

LOAN #00053868 (0059
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("Barrower”]. This Secuin lnstrument s given 1o
WESTAMERTCF MORTGAGE COMPANY , A COLORADO CORPORATION

—7

pE”lgs

/

’

~which is organizad and e sll’.g under the laws of PR STATE OF COLORADO

and whose address is 14707 (EnST SECOND AVENUE
AURDORA, . 2C

("Lender”). Borrower owes Lender the griccipal sum of
SIXTY SEVEN THCUSAND FIVE HUMDRED AND 00/100

ééc’\ o

Dollars (U.S. $ 67,500.00 ). This debt is avidencad by Borrower's note daled the sams data as this Security Instrument
("Note"}, which providas far monthly payments, wit's tha full debt, if not pald earlier, due and payabla on PFEBRUARY 1,

2019 .This Security Instrument sacures to Lendan, {a) the repayment of the debt evidanced by the Mole, wilk interest, and all re-
newals, extensions and modifications; (b) the payrmendcota) other sums, with interest, advanced under paragraph 7 to protect the se-

curity of this Security Instrument; and (¢) the performance-z Lorrower's covenants and agreaments under this Securily Instrument and
the Nele. Faor this purpose, Borrower does hareby mortgage, Jrant and convey 1o Lender the fallowing described proparty located in

COOK Caounty, (llinois:

LOT 44 IN W. O, OLSEN'S RESUBDIVISION OF BLOCK 7 PART OF BLOCK & AND VACATED
STREETS AND ALLEYS TN CUSHING'S SUBDIVISION Or WEST S0 ACRES OF THE NORTH 120
ACRES OF THE NORTH EAST 1/4 OF SECTTION 27, TOWKRSHATR 40 NORTH, RANGE 13 EAST OF

THE THIRD PRIMCIPAL MERIDIAN IN CODK COUNTY, TLLTNCYCS, ACCORDING TCO THE PLAT
THEREOF RECORDED JULY 20, 9%8 AS DOCUMENT 1003435¢ T’ COOK COUNTY, ILLINOIS.

TaX ID NUMBER: 13-27-210-005

SEETS06S

[Street}

, Minois {"Property Address®);
|Zip Codo)

TOGETHER WITH all the improvements now or hereafter erected on the propeny, and all easements, rights, appurtenances,
rents, royalties, minaral, oil and gas rghis and profits, water rights and stock and all fixtures now or hersaltar a part of the propenty. Al
raplacements and additions shall aiso be coverod by this Securily Instrument.  All of the foregolng is referrad to in this Sscurity
lastrument as the "Propenry.”

BORROWER COVENANTS that Borrowaer Is lawlully seised of the esiate hereby convayed and has the right o morigage,
grant and convey the Proparty and that the Property Is unencumbered, except for encumbrances of record, Borrowar warrants and will
defend ganarally the title to the Property agalnst alf claims and demands, subjecl to any encumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and nan-uniform covenants with Hmitad
variations by jurisdiction to constitule a uniform security instrument covaring rea! praperty.

ILLINOIS - singie Famity - FNMA/FHLMC UNIFORM INSTRUMENT : s Form 3014 12/83
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It Lender required mortgage insurance as a condilion of making the loan secured by this Securaty l'nstrumeni Borrower shalt
pay the premiums required to maintain the insurance in effect until such time as the requiremant for the insurance terminates in
accordance with Borrower's and Lender's written agreemant or applicable law,

8. Inspection. Lander or its agant may makes reascnable entries upon and Inspections of tha'Prdperty. Lender shall give
Borrower notice at the time of or prior to an inspaction specilying reasonable cause for the inspaclion.

8. Condemnatlon. The proceeds of any award or claim for damagas, direct or consequential, In connaction with any
condemnalion or other taking of any par of the Property, or for conveyance in lieu of condemnation, are heréby assigned and shall be
paid te Lendar.

In the avent of a tolal taking of the Property, the proceeds shall be applied 1o the sums secured by this Sacurity Instrument,
whether or not then due, with any excess paid to Barrower. In the avent of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Sacurily Instrument shall be reduced by the amount of the proceeds muitiplied by
the following fraction: {a) the lctai amounl of the sums secured immadiately balore the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balancae shall be paid to Borrower.

I the Property is abandonad by Borrowar, or if, after notice by Lender to Barrawer thal the condemnor oHlers to make an award
ur settie a claim for damages, Borrowsr lails to respond to Lender within 30 days after tha date the notice is given, Lender is authorized
to collect and apply the proceeds, at its option, either lo restoration or repair of the Property or to the sums secured by this Security
Instrumant, whether o7 .ot then due.

Unless Lerder.s.nd Borrowsr otherwise agreea in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monttiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forboarance By Lender Not a Walver, Extension of the time for payment or modification of
amortization of the sums susured by this Sacurily Instrument granted by Lender 1o any successor jn interest ol Berrower shall not
operate to release the liabiliy i *iw original Borrowar or Borrower's successors in interest. Lender shall not be required to commaence
proceadings against any succauscrdn interes! or refuse to extend lime for payment or otherwise modify amorlization of the sums
socurad by this Security Instrumeni bv/reason of any demand made by the original Borrowsr or Borrower's successors in interest. Any
forbearance by Lender in exaercising any right or ramedy shaii not be a waiver of or praclude the exercise of any right or remedy,

11. Successors and Assigns Beound; Joint and Saveral Liablity; Co-signers. The covenants and agraements of this
Security Instrument shall bind and benalit the.suicassors and assigns of Lender and Borrowsr, subject to tha provisions of paragraph
17. Borrowar's covenants and agreements shutil be inint and several. Any Borrower who co-signs this Security Instrumeant but does not
exacute the Note: (a) is co-signing this Security Irstruhent only to mornigage, granl and convey that Borrower’s interast In the Proparty
undor the tarms of this Security Instrumant; (b) is riak paesonally obfligated o pay the sums securad by this Sectrity Instrument; and (c)
agrees that Lender and any other Borrower may aglae/io extend, modify, lorbear ar make any accommodalions with regard 1o the
tarms of this Sacurity Instrument or the Nota without thal Sor oviar's cansant.

12. Loan Charges. Il the loan secured by this Secs:ity Insirument is subject to a law which sets maximum loan charges, and
that law is finally interprated so that the interest or othar loan chargsz.collectad or 10 be collaclad In conneciion with the loan axcesd lha
permitied limits, then: (a) any such loan charga shall bs reducec by L1ie amount necessary to reduca the charge to the permitied fimit;
and () any sums already collected from Barrower which excesdea weimitled limits will be refunded to Borrower. Lender may choose o
make this refund by reducing the principal owed under the Mote or'y making a direcl payment to Borrowsr. | a refund reduces
principal, the reductign will be traaled as a parlial prapayment withoul any rrenayment charge under the Note.

13. Leglislation Aflecting Lender’s Rights. ! enactment or eipiratizn of applicable laws has the effect of rendering any
provision of the Nate or this Securily Instrument unenicrceabls according to/its terms, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument and may invoks ~any remedies permitted by paragraph 19. If Lander
oxercisas this option, Landar shall take the steps specilied in the sacond paragraph of parngraph 17.

14. Notlces. Any notice to Borrower provided lor in this Securily Instrumert sha'i be given by delivering it or by mailing it by
lirst class mail untess applicable law requires use of another mathod. The notice shall ba rirected to the Proparty Address or any other
address Borrower dasignales by notice to Lendar. Any ndotice to Lendar shall be given Ly tirit class mail to Lender's address stated
herein or any other address Lender designates by nolice to Borrower. Any notice provided “~r.in 1his Security Instrument shall be
deemaed lo have baen given lo Baorrowsr or Lendaer when given as provided in this paragraph.

156. Governlng Law; Severabllity, This Socurity Instrument shall be governod by fedaral lo w and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause ol this Security Instrument or thz Nule conilicts with applicable
law, such conflict shall not afiect other provisions of this Securily Instrument ar the Note which can be givon r.lest without the conflicting
pravision. To this end the provisions of this Sscurity Instrument and the Note are daciared to be severable,

16. Borrowsr's Copy. Borrower shall be given one conformed copy of the Noie and of this Security (nstrument,

17. Transtar of the Properly or a Benasficial Interesi in Borrower. I ali or any part of the Propert! or any interast in it is
sold or transtarred (or if a benelicial interaest in Borrower is sold or transferred and Borrower is not a nalural perscn) without Lender's
prior wiitten consent, Lender may, al its oplion, require immediate paymant in full of all sums secured by this Security Instrument.
Howaver, this option shall not be axercised by Lender if exercise is prohibited by federal law as of the date of this Securily instrument.

It Lendar exercises this option, Lender shall give Borrower notice of accaleration. The notice shall provide a pericd of not lass
than 30 days from lhe date the nofice is delivered or mailed within which Borrower must pay all sums secured by this Security Instru-
menl. |t Borrower fails lo pay these sums prior lo the expiration of ihis paried, Lender may invoka any remedias permined by this
Securily Insirument withoul luriher notice or demand on Borrawer.

18. Borrowar's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right {0 have snforcement
of this Securily Instrument discontinued at any lime priar to the earller ol: (a) 5 days {or such ather pericd as applicable law may
specily for reinstatament) betore sale of the Property pursuant lo any power ol sala contained in this Sacurity Instrumant; or [b) entry of
a judgment enforcing this Securily Instrument. Those conditions are thal Borrower: (a) pays Lender all sums which then would be dus
under this Security Instrument and the Note had no acceleration occurred; {b) cures any dstault of any other covanants or agraaments;
(c) pays ali expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d)
lakes such action as Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights in the Praperty
and Borrower's obligalion 1o pay the sums securad by this Security Instrument shall continue unchanged. Upon reinsialemant by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had occurred.
Howavar, this righ! 1o reinstate shall not apply in the case of accsleration under paragraphs 13 or 17,
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