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19. Acceleration; Remedies. 1ender shall give notice to Barrower pnar te acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under parapraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a} the default: (b) the action required 1o cure the
defaulr: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, 3f the default is not cured on or
before the date specified in the notice, Lender at its option may reguire immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procceding.
I.ender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19. including,
but not limited to, reasonable attorneys’ fees &nd costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by apent or by mdicually
appointed receiver) shall be entitied to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collecied by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents. including. but not fimited to, recenner’s fees. premiums on
receiver's bonds and reasonable attorneys’ fees, and then (0 the sums secured by this Security Instrument.

21. Relerse. Upon payment of all sums secured by this Security Instrument, Lender shall release 1his Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

22. Waijver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Rigev<..0 this Security Instrument, [ one or more riders are executed by Borrower and recorded 1opether with
this Security Instrament, the cavenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the ca’enants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty
Instrument. [Check aprivable box{es)]

X1 Adjustable Parc Rider ™ Condominium Rider T 24 Family Rider

—

[[J Graduated Payinzat, Rider [ Planned Unit Devclopment Rider
] Other(s) {specify]

0202448

By SIGNING BELOW, Horrowir accepts and agrees to the terms and covenanis contained 1n this Secunty

Instrument and in any rider(s) executed oy Bocrower and recorded with it.
L]
X ff ‘(ﬂ!fifg%&m .................... (Seal}

g? . 'Ma si — Botrowet

l‘-'f"“/‘e.—/
usanne Masi —Borrower
(Space Below This ‘ing Far Acknowiedgy 1 _

re-attest for purpose of re-recordirman s (e i
amended mortgage

Ca Nota | Ponlic inand foc <and county and k.

SrAatt OF [11INOIS,

I, .ﬁ;{}.’zw ‘*‘)/” :Jﬁ< 4
s, Lo

do herehy cerdify that = 2Ycahas | )Y WP VRN VSRR B P

porsonaiiy haowir teome in e the sime Personts) witose tamelsd

i i Mle s thi i : H ; wredeod thar 4 hey
sybscribed o the toregoing insinpnent, app ared belore e thiv day in peison, and ackin { Y

. . : ' - T
signed and delivered the said sument a8 W kg o ree el soluntary acr, fon e ascspad st poses thiceon
E .

set forih.

m&b&uv‘%” or L DGURL Vg rint sl thiv s § 7
COFFICIAL SEAL”
YO R G O RTAS
NOTARY PUBLIC. STATE OF ILLINOIS
E My Commissian Expires 1107191 ¢
AAAASASASIN S

Jdas o i o

Sotary bl

My Commission expires: )
» '.‘u’..'/“
MNotary Pubiic
P
This in‘si%ﬁé‘&m ‘wa{u prepared by 1825 W. Lawrence}?\{géog:go. ’
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*"A charge assessed by Lender in connection with Borrower'

g sentence,"”

for purposes of the precedin

independent tax reporting service shall not be a charge

surorncorsb ML LA LLLCCP Y

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“'Funds"’) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
feaschold payments or ground rents on the Property, if any: (c¢) vearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items
Lender may not charge for holding and applying the Funds, analyzing the account or venfying the escrow itlems, unless
Lender pays Borrower interest on the Funds and applicable iaw permits Lender to make such a charge."Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest {0 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds und the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessatv (o make up the deficiency in one or more payments as required by Lender.

Upon payr.cnt in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priorto the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credj” ag-.inst the sums secured by this Security Instrument.

3. Application of Bs yments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall b applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts payab'e vnder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Hosrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atiain priorits~aver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations ir tYc manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persor. owed paymeni. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrov er raakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge an lien which has priority over this Security Instrument unless Borrower: (1)
agrees in writing 1o the payment of the obligaticit Zecured by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of (< lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t~ tnis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priosity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 14xv one or more of the nctions set forth above within 10 doys
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exter.der] coverage' and any other hazards for which Lender
requires insuvance. This insurance shall be maintained in the amcunts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower cubject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ¢ nd saall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requiszs/ Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowerahall give prompt notice Lo the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shi:l-beapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lencer's-security is not lessened. If the
restoration or repair is not economically feasible or Lender’s securily would be lessened| the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cacess paid to Borrower. IF
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tkat the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecdsto repair or restore
the Properiy or to pay sums secured by this Security Instrument, whether or not then due. The 304z period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa.sh=ilnot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums se¢ured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leaschoids. Borrower shall not destroy, damage or substantiatly
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Berrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take aciion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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THIS AMENDED MORIGAGE IS BEING RECORDED TO OORRECT
A SCRIVENER'S ERROR IN REFERENCE TO THE ADJUSTABLE 87420370
RATE TERM AND INDEX STATED IN THE ORIGINAL MORTGAGE

RECORDED ON 7/30/87 AS DOCUMENT 87420370.
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MORTGAGE

THIS MCRTGAGE ("Security lpstryment”) is gi o duly 21st
19,87 e R IOACE Michae B TRG SRATHE Mg, RIS Wife " not St
. (“Borrowet™). This Secunity Instrumentis givento ... ... ... ..
................................................................. which is arganized and existing

underthelawsof . T L2008 s e ... and whose addressis ... ...
1825 West Lawrence Aveiate — Chicage, )ineis 60640 . ... U R
S Thousand and NO/100

(77 THC C

A
i

W VAYe

Borrower owes Lender the pricinal sumof .......» eventy Two Th g - b
Dollars (U.S. 5..72..000..00........ ). This debr is evidenced by Borrower's note

dated the same date as this Secunity Instrument (“*Note"), which provides for monthly payments, with the full debt. if not

paid earlier, due and payableon . ............ August...l,..ZOl} ......................... e RTIUT This Security Indrument
secures to Lender: (a) the repayment /of ihe debt evidenced by the Note, with interest.and all rencwals. extensions and
maodifications; (b) the payment of all oilier sums, with interest, advanced unde? paragraph 7 to protect the secunty of this
Security [nstrument; and (c) the performance Gi Borrower's covenants’and agreements under this Secunty Instrument and

: @
! ~J
‘ {/l the Note. For t isgﬁrposc. Borrower does h''reby mortgage. gramt and convey to Lender the following described property o~
: ) located in ... OO K T e County, Ilinois: Q‘
..
f S
<

- LOT 14 IN GUNDLACH'S SUBDIVISIGW OF LOT 12 (EXCEPT THE EAST 33 FEET
.. TREREQF DEDICATED FOR STREET PURFOSES) IN THE SUBDIVISION BY L. C. P,
FREER, RECEIVER, OF THE WEST Y& OF THE GOUTHWEST % OF SECTION 32, TOWN-
SHIP 41 NORTH, RANGE 14, £AST OF THE-T!IRD PRINCIPAL MERIDIAN, IN THE

COUNTY OF COOK AND STATE OF I[LLINOIS.
PERMANENT TAX ID#: 11-32-315-D05. M £0352569

E KO

PP &L BECARTT $15 Of
TEQGES TRAN 3417 3TN ET 14 T2 b0
o se H o1y [ DY o X o T S 4 4

Cotn! COLNT WD TORTEN

which has the address of ....8245 N. Bosworth . . LJCRTéageT
[Stroet) 1€y
inoiS ......... §.Q§!?.§...Z....,c. ..... s ("Property Address’);
13p Cooce

TOGETHER WITH zll the improvements now or hereafter erecled on the property, and all casements. nghts,
appurtenances, rents. rovalhes. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument Allofthe

foregoing v referred ton this Securnity Insrumentas the “Properiy.”

BORROWER Covi NaNTS that Borrower s lawfully seised of the estale hereby comveved and has the nght o
morigage, grant and convey the Property and that the Property 1s unencumbered. cxeept for encumbrances of record
Borrower warrants and will defend gencrally the title TOperty againg Jarms and demands sobiect to any
encumbrances of record

TiH1s SECURITY INSTRUMINT con
limited variations by junisdichion to const

0.£02Y28

on-uniform covenants wi

Ty P —
) 7~ (/
For 14 12/83
£4713 BAF BY! AMD FORME

CHICAGO, 1L

fies umiform covenants for national use and
1te a umifemm securiiy insirument cosernng real pro

o 55

{LLINOIS—singie Famiy—FNMA/FHLMO, UNIFORM INSTRUMENT
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ndition 10 Lender’s consent 1o

To the extent permtleiN @ FF:I.@*«A’%-: rc@a@ a
S0 frequiire thewinfereet (owign as: won agreement that is acceprable to

the loan assumphon.
Lender and 1hat obligates the transferee 10 keep all the promises and agreements made in the Note and in this Security
Insirument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.
If Lender excrcises the option Lo require immediale payment in full, Lender shall give Borrower notice of accelera-
The notice shall provide a period of not less than 30 days from che date the notice is delivered or mailed within

tion,
which Borrower must pay all sums secured by this Security Instrument. 1f Borrower f2ils 1o pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice

or demand on Borrower.
By Si6NiNG BEtow, Borrower accepts and agrees 1o the ierms and covenants contzined in this Adjustable Rate

.\J’Q‘Q%7QM. . ... {Seal

-Botrowes

Rider.

O / LT L . (Seal)

usanne Masi Hortower

1Seal)
Boftower

(Scal}

-Borrower

N TN
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THIS ADJUSTABLE RATE RIDER is made this  13thdyy of February 19 87 undis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Frust or Security Deed (the
“Security Instrument™) of the sume date given by the undersigned (the “Borromer™) ta secure Borrower’s Adjustable

Rate Notc {the “Note™) to Bank of Ravenswood——=-smemseem e e e e e e e e

(the *Lender™) of the same date and covering the property described in
the Security Instrument and located at: 3215 N. Wilton Chicago, Illinois 60657

{Property Addrean|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY OMNE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL CovENANIS, In addition to the covenants and agreements made in the Security Tnstrument. Borrower
and Lender further covenant and agree as follows:

A. INTERESY IATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 16.50 “r . The Note prosudes Tor changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RA(CEAND MONTHLY PAYMENT CHANGES
{A)} Change Dates
The interest rate | will piy/may change on the first day of  February .19 90 und on that day
every 36 month thereafter, 4iach date on which my interest rate could change i called a "Change Date”
{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury socurities adpusted to a constant maturity of 3year. as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days befure cach Change Date s called
the “Current Index.”
If the Index is ne longer availuble, the Nite) Holder witl choose a new index which is based upon comparable
information. The Note Hotder will give mc noiics of this chuice.
{C) Calculation of Changes
Before cach Change Date, the Note Holder will Caleutate my new nterest rate by adding Five ——e—m—m—-
———————————— percentage points { 5.0 7} 1 the Current tndex.  The Note Holder wall then round the
result of this addition to the nearest one-cighth of one perceniane point (0.125% ). Subject 1o the imits stated in Section
4(D) beiow, this rounded umount will be my new interest rav’ vatii the aext Change Date.
The Note Holder will then determine the amount of the mosity payment that would be suflicient to repay the
unpaid principal that § aum expected to awe at the Change Date in Cull gn the maturity date at my new interest rate in
substantially equal pavments. The result of this calcrlavon will be'the nes amount of my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will notbegreaner than 13.50 % oar less than .

65025068

10.50%. Thereafter, my interest rate witl never be increased or decrcassdon any single Change Dite by more ™ -

than 3 percentage points (3,09 from the rate of interest | huve been paving fo/ e preceding 36 months. My,

interest rate will never be greater than 17.50 % My interest rate &lsg shall never be greater

(E) Effective Date of Changes than 17.507 nor lower than 10.507Z.

My new interest rate will become elfective on cach Change Date. T will pay the amount >f mr new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my'=iorihly payment changes
again.

(F) Natice of Changes

The Note Haolder will deliver or mail 1o me a notice of any changes in my interest rate and the amouat of my monthly
payment before the efiective date of any change. The notice will include information reguired by law Lo be given me and
also the title and telephone number of a person who will answer any question | may have reparding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or & Beneficial Interest in Borrower. Ifall or any partof the Property or any interestin it 1s
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its eption, require immediate payment in ful! of all sums secured
by this Sccurity Instrument  However. this option shall not be exercised by Lendenif exercisens prohibited by lederal law
as of the date of this Security Instrument. Lender also shall not exercise this opuion if: (a) Borrower causes (o be
submitted to Lender information required by Lender to evaluate the intended transferee as if 2 new loan were being made
10 the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.
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