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PIONEER BANK & TRUST COMPANY
3

i <
11114 i
G—— & corporation organized and existing under the laws of the State . _ . _ ot inots '
i

THIS INDENTURE WITNESSETH: That the undersigned

et a et ., not personally but as Trustee under the provisions of a Deed or Deeds in trust

duly recorded and delivered to the undersigned In pursuance of a Trust Agreement dated . .September 3, 19g8

l S —, and known as trust number__ 16577 —.., hereinafter referred to
as the Mortgagor, does hereby Mortgage and Waxanxxx Covenants to:

COMMUNITY SAVINGS BANK

& corporation organized and existing under the laws of the___-.__._._S.IATE.QEll:_l{lrg.gls_.__.__._.._.u_4., hereinafter
referred to as the hortgagee, the following real estate, situated in the County of .. .Cookm— i

in the State of HIN%,, to wit: Lots One (1) and Two (2) and Lot Three (3) (Except the Westerly
Four (&) Feet Thereof) in Block One (1) in McCollam and Kruggel's Addition to MNorwood Park
in the West Halt <{wk) of Section Seven (7), Township Forty (40) North, Range Thirteen (13),
East of the Third ¢ incipal Meridian, in Cook County, Tllinois.

fermanent Index Number: »13-07-114-022,

.Property commonly known #5: 6901 W. Higgins Avenue-Chicago, Illinois 606536,

TOGETHER with all buildings, improvements fixtures or appurtenences now or hereafter erected thereon, including
all apparatus, equipment, fixtures, or articles, wheuie' in single units or centrally controlled, used to supply heat, gas, air
cond:t?oning, water, light, power, refrigeration, ventitation or otherwise and any other thing now or hereafter therein or
thereon the { shing of which by lessors to lessees is ciswwmary or appropriate, including sereens, venetian blinds, win-
dow shades, storm doors and windows, floor coverings, sci een doors, in-a-door beds, awnings, stoves and water heaters (all
of which are declared to be a part of said real estate whether nhysically attached thereto or not); and also together with
=!i easements and the rents, issues and profits of seid premuges which are hercby pledged, assi;i',ned, transferred and sct
over unto the Mortgagee, whether now due cr hereafter to becein? due under or by virtue of any lease or agreement for the
use or occupancy of said property, or any part thereof, whether Gaizl leasc or agreement is written or verbal and whether 1t
is now or may be hereafter existing or which may be made by tiis Mortgagee under the power herein granted 1o it it being
the intention hereof (a) to pledge said rents, issues and profils on’a _erity with said real estate and not secondarily and
such pledge shall not be deemed merged in any foreclosure decree, atid /() to establish an absolute transfer and assiphment
to the Mortgagee of ail such leases and agreements and all the avails thrreunder, together with the right in case of default,
either before or after foreclosure sale, to enter upon and take exclusiv. possession of, manage, maintain and operate said

remises, or any pari thereof, make leases for terms deemed advantageous o if, terminate or modify existing or future
Feases. collect said avails, rents, issues and profits regardless of when earied ard use such measures wheiher legal or
equitable as it may deem proper to enforce collection thereof, employ rentine s encies or other employees, alter or repair
said premises, buy furnishings and equipment thercfor when it deems necesse.y. purchase all kinds of insurance, and in
general exercise all powers ordinarily incident to absolute ownership, advance Or torrow money necessary for any purpose
herein stated to secure which a lien is hereby created on the mortgaged premises 2ad on the income therefrom which lien
is prior to the lien of any other indebtedness hereby secured, and out of the incum: retain reasonable compensation for
itself, pay insurance premiums, taxes and assessments, and all expenses of every kind inciuding attorneys’ fees incurred in
the exercise of the powers herein given, and from time to time apply any balance of income not, 1n its sole discretion, needed
for the aforesaid purposes, first on the interest and then on the principal of the indebtedriess hereby secured, before or after
any decree of foreclosure, and on the deficiency in the proceeds of sale, if any, whether thsic be a decree in personam
therefor or not. Whenever all of the indebtedness secured hereby is paid, and the Mortgagee, in its sole discretion, feels
there is no substantial uncorrected default in performance of the Mortgagor's agreements heceir, thie Mortgagee, on satis-
factery evidence thereof, shall relinquish possession and pay to Morigagor any surplus income 1n/sts nands. The possession
of Mortgagee may continue until all indebledness secured hereby is paid in full or unul the delive’y of a Master’s Deed or
Special Commissioner's Deed pursuant to a decree foreclosing the lien hereof, but if no deed be’izsied then untuil the
expiration of the statutory period during which it may be issued. Mortgagee shal!, however, have the discretionary power
at any time to refuse to take or to abandon possession of sald premises without affecting the lien herco. Mortgagee shall
have all powers, if any, which it might have had without this paragraph. No suit shall be sustainable against Mortgugee
based upon acts or omissions relating to the subject matter of this paragraph unless commenced within sixty davs atter

Morigagee's possession ceascs.

TO HAVE AND TO HOLD the said property with said buildings, improvements, fixtures, appurtenances, apparatus
and equipment unto said Mortgagee forever, for the uses herein set forth, free from all rights and benefits under the ijome-
stead Exemption Laws of the State of Illinois, which said rights and benefits said Mortgagor does hereby release and waive.

TO SECURE the payment of a certazin indebtedness from the Morigagor to the Mortgagee c¢videnced by a note mad»

by the Mortgagor ir iaver of the Mortgagee, bearing even date herewith, in the sum of F1FTY THOUSAND AND NO/100-~
oy - L o oIl TDollars($§.0’000'00

25825068

which note together with interest thercon as provided by said note, is payable in monthly installments of FIVE . HUNDRED

_SIXTY-ONE AND NO/100-. = = = = == = = = = = = = = = - = = - = - =DOLLARS ($ 561.00 )
on the ... 1st __ __ day of each month, commencing with February I, 1989 until the entire sum is paid.

To secure performance of the other agreements in sald note, which are hereby incorporated herein and made a part
hereof, and which provide, among other things, for an additional monthty payment of one-twelth (1/12th) of the estiinated
annual taxes, assessments, insurance premiums ond other charges upon the mortzagud premises. And to secure possible
future advances as hereinafter provided and to secure the performance of the Mortgagor's covenants herein contained.
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A. THE MORTGAGOR COVENANTS:

(1} To pay immediately when due and payable 8]l general taxes, speeis] Laxues, speeind assessments, walvr chardes,
sewer service charges and other taxes and charges against said proporty, mncludineg those herctolore due, (the moninly
pavments provided by said nete in anticipation of such taxces and charges 1o be applied thereto), and to furnish the

Mortgagee, upon request, with the original er duplicate receipts therefur, and all such items extended against said property
shall be conclusively deemed valid for the purpose of this requirement.

(2) To keep the improvements now or hereafter situated upon smd premiaes insured against lnoss or damage by fire,
Liphtning, windstorm and such other hazards, including liability under laws relating (o intoxiexting liquors and incfuding
harzards not now conternplated, as the Mortpagee may reasonably require to be insured against, under policics providing
for payment by the insurance companies of moneys sufficient either 1o pay the cost of replacing or repoiring the same or
to pay 1n full the indebtedness secured hereby, in such companies, through such agents or brokers, and in such form as shall
be salisfactory to the Mortgagee, until said indebtedness is fully paid, or in the case of foreclosure, until expiration of the
period of redemplion; such insurance policies, including additional and rencwal policies shall be delivered to and kept by
the Mortpagee and shall contain a clause satisfactory to the Mortyagee making them payable to the Morlpagee, as its anierest
may appear, and in case of foreclosure sale payable to the owner of the certificaie of sale, owner ot any deficieney, any
receivor or redemptioner, or any granlee in the Master's ar Commissioner’s Deed; and in case ol loss under such policies,
the Mortgagee is authorized to adjust, collect and compromise, 1n its discretion, all elzims thereunder, and the Mortgagor
aprees to sipn, upen Jdemand, alt receipts, vouchers and releascs requireed of hum by the insurance companies; apphication by
the Mortpagee of any of the proceeds of such insurance to the indebledness hereby sccured shall not excuse the Mortgagor
from making all monthly payments until the indebledness is paid in full.

(3) To complete within a reasonable time any bulldings or improvements now or at any time in process of crection
upon said premises;

(4) To prompt}r ripair, restore or rebuild any buildings or impruvements now or hereafter on the premises which
may hicome damuaged or destroyed;

- {5) To kecp said premises in goed condition and repair, without wasle, and free from any mechanic's, or other lien or
claim of iien not expressly subordinated to the lien hereof,
) (6) Not to suffer or prim't any unlawful use of or any nuisance to exist on said property nor to diminish nor impsir
its value by any act or omissiza to act;

(7} Te cumply with all rezuiréments of law with respect to the mortgaged premiscs and the use thercol;

(8) Not to suffer or permit, withaut the written permission of the Mortgngee being first had and obtained, {(a) any use
of the property for any purpose othie; f.an that for which it is now used. (b) any alterations, additions, demolition, removal
or sale oi any improvements, appaTatus, appurtenances, fixtures or cquipment now or hereafler upon said property, (¢} a
purchase on conditional sale, lease or asreement under which title is reserved in the vendaor, of any apparatus, fixtures
or equipment to be placed in or upon any baldings or improvements en sald property.

(9) That if the Mortgagor shall procure cortmacts of insurance upon his life and disability insurance for loss of time
by accidental injury or sickness, or either sucl, coltract. making the Mortgagee assignee thereunder, the Mortgagee may
pay the premiums for such insurance and add said paymenls to the princi al indebtedness secured by this morigage, to be
repaid in the same manner and without changing “n¢ amount of the rnnnlﬁly payments, unless such change is by mutual

conserit.

B. THE MORTYGAGOR FURTHER COVENANTS:

{1) That in the case of failure tuv perform any of the covenpats herein, the Mortgagee may do on the Mortgagor's

behalf everything so covenanted: that the Mortgagee may also dc ary.act it may deem necessary to prolect the lien hereof;
aid or disoy rstd by the Mortgagee for any of the above purposes

that the Mortgagor will repay upon demand any moneys
and such moneys together with interest thercon pt the gighest rate fee ochich it is then lawful to contract shall become
50 much additional indebledness hereby secured and may be included izi ooy dreeree foreciosing this mortgage and be paid

ort-

out of the renis or proceeds of sale of said premises if not otherwise puic:that it shall not be obligatory upon the

gagee to inquire into the validity of any lien, encumbrance, or claim in‘suvancing moncys as abave authorized, but nothing
herein contained shall be construed as requiring the Mortgagee 1o advance an, moneys for any purpose nor to do any act
hereunder; and that Mortgagee shall not incur any personal liability berause of anything it may do or omit te do here-

under;

(2) That it is the intent hercof to secure payment of said note whether the ¢niire amount shall have been advanced
to the Mortgagor at the date hereof or at a laier date, or having been advanced, shall’adr’e been repaid in part and further
advances made at a later date, which advances shell in no e¢vent upcrate te make the c“rincipal sum of the indebtedness
greater than the original principal amount plus any amount or amounts that may be adiied’ to the mortgage indebledness
under the terms of this mortguge for the purpose of protecting the security and for thepurpose of paying premiums
under Section A(2) above, or for either purpose;

{3} That in the event the ownership of said property or any part thereof becomes vested ‘a a person other than the
Mortgagor, the Mortgagee may, without notice to the Morigagor, deal with such successor or successors in interest with
reference to this mortgage and the debt hereby secured in the same manner as with the Martgagos,ur{ may forebear to sue
or may extend time for payment of the debt hereby secured wilthout discharging or in any way elfe.iing the liability of
the Mortgagor hereunder or upon the debt hereby secured;

(4) That time is of the essence hereof, and if default be made in performance of any covenant helein contained or in
making any payment under said note or obligation or any extension or renewn] thereof, or if proceedings by instituted to
enforce any other lien or charge upon any of said preperty, or upen the filing of a proceeding in bankrupioy by or against
the Mortgagor, or If the Mortgagor shall make an assignment for the bencfit of his creditlors or it his properiy be placed

Mortgagor abandon any of said property,

under contral of or in custody of any court or officer of the government, or 1 f the

then and in any of said evenls, the Mortgagee is hereby authorized and empowerced, at its option, and without affecting the
licn hereby created or the priority of said lien or any right of the Martgagec hereunder, to declare, without notice all sums
secured hereby immediately due and payable, whether or not such default be remedied by Mortgagor, and apply toward
the payment of said mortgage indebiedness any indebtedncss of the Mortgagee to the Mortgagor, cnd said Mortgagee may
also immediately proceed to ;oreclose this mortgage, and in any foreclosure a sale may be made of the premises enmasse

without offering the several paris separately;
ing hereunder, the court in which such bill is filed may

{5) That upon the commencement of any foreclosure procecd W
at any time, either before or after sale, and without notice to the Mortgagor, or any party claiming under him, and without
regard to the soivency of the Mortgagor or the then value of said prenuses, or whether the same shall then be occupied by

meslead, appoint a receiver with power lo manage and rent and io coilect

the owner of the equity of redemption as a ho

the rents, issues and profits of said premises during the pendency of such foreclosure suil and the statutory period of
redemption, and such rents. issues and profits, when collected, may be applied before as well as after the Master's sale,
towards the payment of the indebtedness, costs, taxes, insurance or other items neccssary for the protection and preservation
of the property, including the expenses of such receivership, or on any deficiency duecree whether there be a decree therefor
in personam or not, and if a receiver shall be appointed he shall remain in possession until the expiration of the full period

allowed by statute for redemption, whether there be redemption or not, and until the issuance of deed in case of sale, but
the statutory period during which it may be issued and no lease of said premises

if no deed be issued, until the expiration of i . ) | -
shall be nuilified by the appointment or entry in possession of a receiver but he may elect to terminale any lease junior to
oreclosure of said premises, there shall be allowed and included as an additional indebtedness

the lien herecf; and upon
in the decree of sale all expenditures and expenses together with interest thereon at the rate of 11-3/4% per

annum, which may be paid or incurred by or on behalf of the Mortgagee for attorney’s fees, Morigagee's fees, appraiser’s
fees, outlnys for exhibits attached to pleadings, documentary and expert evidence, stenographer's fees, Master's fees and
commission, court costs, publication ¢costs and costs (which may be estimated as 1o and include items to be expended after
the entry of the decree} of procuring all such abstracts of title, title searches, cxaminations and reports, guaranty policies,

s
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