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\}\\ WITNESSETH: That wharoas the Martgegor 8 justly Indoblod o the Mortgageo, as Is evidencod by a corlaln promissory note beming oven
"\ dato herawhh, In the principal sum of FORTY SEVEN THOUSAND SIX HUNDRED NINETY SIX AND
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Mortgage FItA Case Ho. i
State of lilinols gad I3 eets8044. -
THIS INDENTURE, mado this  17th dayol January, 1989 betwoen  STELLA BARRETT, spinster
JOSEPHINE BAILEY, DIVORCED, and not since remarried,
Morigagor, and Ascot Morigags, Inc., a corporsilon arganlzed under the laws of the Stale of Goorgla, Mortpagen,

00/100 Dollars {$ 47,696,000 )

payablo with interast at the rate of  TEN AND ONF_ - HALF {
por contum{ 10,5 %) per annum on the unpiid balance untl pald, and made payabla o tho order of the Morigages at Ity olfice In
1777 Phoenlx ParKway, Suite 108, Atlanta, GA 30345 , Of

al such othor place ns tho holder may designale in willing, and delivered; tho sald prncipal and Interest belng payable In in monthly (nslatinents of ‘
FIVE HUNDRED ZWENTY SEVEN AND 23/100 Dollme {$ 527,23 )

o tha fsl cay of “erch, 1989 , and & Kke sum on the fral day of each and avery month thereafter unil the nole

Is tully pald, excepl Ihat tiig 7nal paymenl of pinclpal and Intorest, i nol sooner pald, shall be due and pnyable on the firel day of
February, 2004,

NOW, THEREFORE, the sald Monpige:, lor Whe baller saguilng of the paymant of the sald piincipel sum of money and interest and the
performanca of the covenants and agreomants horeln contained, dooa by theso presonts MORTQAGE and WARRANT unlc the Mertgagae, its

3UCLESKOTS of avsigna tho following describedt Fevl Esiata shtunlo, Wing, nnd helng in the counly o} COOR
and the State of Mingls, 1o wh:

Lot 17 In willlam J. Wrightnan’s subdivision of the South 441 of Block 23
in W.0. Cole’s Subdivision of th4d North 90,37 acres of that part of the
Northeast 1/4 of Section 5, Tewnshin 37 North, Range 14, East of the
Third Principal Meridian, lying West of the Chicago Rock Island and
Pacific Railroad, in Cook County, Iliinois.

TEPLCO68

ADDRESS: 8721 SANGAMON STREET, CHICAGO, IL 60620
PERMANENT TAX NUMBER: 25-05-205-00%

TOGETHER with al and singuias the tenements, heredNamients and eppurtonances theceunto belonglng, and the wonte, lssuos, and profils thaseol,

and Al apparatus and fdduros of every Mnd for the putpose of supplying or distribuling heal, Bghl, waler, or power, and al plumbing and
othor fxlwies In, o tha) may be placed in, any buliding now or hereatter atanding on snld land, and atso alt Iva ostale, right, iie, snd interes!

of the said Morigagoer In and to said premises,

This torm 18 used 1n Sonnection with mongages lnsuted Under the onesto:fowe famlty provisions of the Nalionel Housing Act which ryquire
» CnaTime Morigage Invrance Pramium paymem (nchodlng sectiong 203b) and (1) i accoruancy wilh reguiations o1 thosa programs,

Pievicus Editions Are Obsolele Pago 1 0i 4 HUD-D2100M.4{2:00 Fehiion)
24 CFR 200.17(w)
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To Hare and to Hold the abovedeseribed premises. with 1he
appurlenances and fixtures, unte the said Morignger, iIs successors
and assigns, forever, Tor the purposes and uses herein sel Torth, free
frome ald rights and benefits under and by vieree of e Homesiend
Exemption Laws of the State of filinods, which siid rights and
benelits to said Morigagor does hereby expressiy refease and waive,

And Sald M2 cpagor covonants nid agrees:

To keep said presises in goodd repair, aid 1ot o do, or permit 1o
be done, bpon said premises, anything that may inipair the value
thercof, or of 1he security intended 10 be eifected by virtue of this
instriment; not o suffer any lien of mechanics men or matgrial
men to attrch W sakl pregmises: to pay o the Mortgagee, as
hereinafier provided, untid sabd note Js Fully paid, (1) o sum sulli
glenl to pay il taxesand assessmients op said premises, oF any (ax
nr assessment ik fay-oe levied by authority of the State of §)-
linois, or of the connty o, village, or ity it whicl the saie
tamd is situnte, upon the [Medsagor on account of the ownership
there of; 12) o sum sulficiesd 4 keep all boildings that may at any
time be on smd premises, during e continuanee of said in-
debrtedness, isweed for the benefit e U Mortgagee in such forms
of incianee, and in such amownts, 65 miny be required by the
Morigagee.

Uit case of 1he refusal or peglect of the Monpigor 10 make such
paynicats, or o satisly any prior lien or incumibravceather than
that for (axes or assessmes on spkd premises, or 10 keep said
premises in good repair, the Mortgagee may pay suchaases,
assessiuents, and insurance premitims, when doe, and ey hake
such repairs to the property herein mortgagesd as i its dissierion i
may deem rnzessary for the proper preservation theccol, and any
mene;s so paid or expended shall become so mach additions) in:
debledness, secured by this morigage, 10 be paid out of proceeds of
thie sale of the mortgaged peemises, iF not otherwise paid by he
Muortgagor,

1Uis expressly provided, however fall other provisions of this
mortgage 10 the contrary nowwithstanding), that \he Morlgapes
shatl nat be reguired nor shall i have the right to pay, discharge,
OF TeIMOveE gny tax, assessmenl, 0 lax hen upan or aginst the
premvises described bereirr or any part thereol or the impruvement
siupted tereon, so fong as the Mortgiagor shall, in good faith, con
test the same vr the validity thereof by appropriate Tegal pro-
ceedings brought in & court of competent jurisdiction, which shall
operale 1o prevent the collestion of the 1ax, assessment, or lign o
condested and the sale or forfeiture of the saidd premises or any part
thereof to satisly the same,

And the said Martgagar further covenants and agrees as lollows:

That fie will promptly poy the principad of and interest on the
indebiedness evidenced by the sail note, a1 the times and s 1he
manner therein pravided, Privilege is reserved 1o pay the debt in
whole o in part on any instalment due doie,

That, together with, amd i addition 1o, the menihly payiments of
printeipal and interest payabde weder e 1erms ol e nite secuied
hereby, the Mortgngor will pay ta the Slongagee, on 1he first duy
of eaclt month unid the saidd note 15 fally paid, the Tollowang sunss;

A s eeqet to the geoand rents, 3 amy, nest due, plus the
premivms that will nest become due aml payable on polivies ol fire
and ther hazard hisurange covering the moriguged propeny, phs
5oy and pssessenents next due on the mor(gaged propedy o)t as
estimated by she Mostpngeed less ali soms alesdy paid therefor
divided by the mber of months ey chapse befone ome st pricn
e e swhien siehy roomd weats, preaiuis, Laxes atid
assesstiertts will become delinguent, such sums to be fiehd by Mor
gogee in teist (o pay said grownd repts, premiums, tuses and

specind assessmients: pnd

(b) ALl payments mentiviied in the preceding subseetion of this
parngraph and all payments (o be made vider the nole secured
hereby shall be added together and the nggregate amount 1lereof
shall be paid by the Mortgagor eadh month in a singie payment to
?c applicd by the Mosigagee to the Tollowing items in the order sel
urth:

G ground rents, if any, taxes, special assessments, fire, and other
hazard insurange premiums,

G interest on the note secured hereby,

(I amortization of the principel of the said nete; ad

{iv)  Inte charges,

Any deficieney in the amoum of any such nggregate mombly pay-
ment shatl, unfess mude good by the Mortgagor prior 10 ihe due
ditte of the nest such payment, coustitite an evemt of defan)y
wngder this mortgage. The Mortgagee may cotlect a “lale charge”
nol to exeeed fowr cenis (4¢) for each dolfar (811 for each payaient
more than Bifleen (15) days i arrears, 1o cover the extra expense
trvodved i handling dekinguent payments,

i the 1o1al of the payments made by the Mortgagor under
subsection (o) of the preceding paragraph shall exceed the amoum
of the payments netually made by the Mangagee for ground renis,
trxes, aind assessments, o insurance premiums, as the ¢ase may be,
suel excess, if the loan is current, ot the oplion of the Morigagor,
shadt be ¢redited on subsequent payments to be made by the Mort.
gagor. or tclunded to the Mortgagor. If, however, the monthly
payments made by the Morigagor under subsection {g) of the
prececling paragraph shall not be sufficient 1 pay ground rents,
taxes, and assessments, of insurance premitins, as the case may be,
when 1he same shall become due and payable, then the Morigagor
shall pay Lo the Mortgagee any amount necessary to make up the
eficiency, on or before 1he date when payment of such ground
RISt HXES, Assessments, or insrance premivms shal) be doe, If al
anyaime the Mortgagor shall tender to e Mortgagee, in accor
donce varl the provisions of the note secured herehy, ful) payment
of the enine indebieduness represenied thereby, the Morlgagee shall,
in computing ‘he anount of such indebledness, credit to the aer
counl of the Marigagor any balance remaining in the funds ac-
cumalated wrdler e erovisions of swbseclion fu) of the preceding
pacagraph. I there saei b2 a default under any of the provisions
of (his muorignge restlthg @ public sale of 1he premises covered
hereby, or if the Mortgagee acgices the property viherwise plies
defaul, the Mortgagee shall apply-at the time of the comnience:
ment of sueh procecdings or ag (e tirie_the property is otherwise
acguired, the dalance tien remainig 1 e funds acetraulated
snder subsection {a) of \he preceding parogeaph as @ credit against
the amount of principal then remaining wapad under said note.

And as Additlonal Secarity for \he payment of the indebtedness
aforesaid the Morigagor does Ticreby assign 1o ihe Mortgagee all
Ihe rents, isstes, nnd profits gow due or which may herezlier
become due Tor the use of the premises hereimahave described

‘That e Wil Keep the improvements nuw existing or herealter
erected on the mortgaged propesty, insused as may he required
frony time (o tite Ity the Mongagee against loss by fire and other
zurds, cisualties amd contingeneies in sich smons nad lor such
periods as may be reguired by the Monigagee angd wi)) pay prompl-
fy. when due, oy prentioms on such inisuranee provision for pay:
ment of which hins oo Teen made hereliubelore, Al fsaraoce shall
D carrvivdd i cesipanivs wpproved by Uw Morggeges i the
fbicios and renewnls therenl shadl be heki by the Morggee o
aave aitachied thesens Joss payable clisgs i favor of nad in foam
aeevtable to the Mongagee. In event of Joss Morigagor will give
innedinie natice by mail 1 the Mortgagee, who mny make prou
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of {oss i not made pronaptly by Morgager, md encl insutimes
company conegtned is heeedy authorized and ditegied o make pay
et for sueh foss direetly 1o the Mortgagee instend of 1o the
Mortgagor and the Mortgagee jointly, and the insuranee proceeds,
oy paet thereol, may be applied by the Mongagee 81 option
cither to e redoction of the isdebtediess hereby secursl or to te
restamteny ot repe of the property damged. tnevend of fore
¢losure of His morgage or other wansier of 1ithe o the mortgaged
propecty in extinguishinent of e indedtednes seeured heeeby, all
tight, e and interest of the AMoetgagor i and to any nsurnee
pohicies then in foree shinl! pass to the purehaser or geaniee.

That 5f the premises, or uny part thereol, e condestined under
any pawer of eiment domain, of neguired fur a pablic wse, the
dninages, proceeds, atd (e consicderagion for such acyuisition, to
(e extent of the full amount of indebtediess uan this Mottgoge,
ad the Note seeured deredy rerunining unpaid, uee hereby gssigned
by the Mortgagor to the darigngee and shall be paid Torthwith
the Motigagee w be appiet iy wwon aeeount of the indabiedies
secuted hereby, whether dinearint

The &loetgagor Further Apeees taiahionhl thas imttgpe and
e tote seguted herehy not be eligitae SO inasnee under the
National Heusing Aet, within
Cetwre tie divte treteal fwritten stvetient of ans-ollices of the
Department of Housing and Uiban Deyelopiaes i anhurised
agent of the Seeretury of Housing sod Usban Pevelomment dated
subseyuent Lo the disys
time from the date of this mortgage, declining 0 insussaaid note
and 1his mertgage wing deemed conclusive prool of sughaipetiaibili
tyd, the Slotigages o the halder of e note way, ad its ppding
dleclorg wil stms secored heeeby mumedintely due and paynble? Hot
withstamding the foregaing, this opiicn may ot be exereised by 1y
Morteea,e when the ineligibility for insurange under the National
Prousing Acl is due o the Martgagee's faituse 1o remit the Mo
tional Housing Act is due 1o the Mongagee's failure o temit (he
morignge insarance peentivm 1o the Depariment of Jousing and
Urban Development.

days

In the Event of defaull in making any monthly payment pro
vided fur herein ad in the nole secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any othzi covenant ur agreenient herein stipulased, then the whate
of saidd principal sim remaining vapaid wgether with accrued in:
terost thereon, shall, al the electien of the Mongagee, without
nolice, become inmediately due and payable.

And In The Esent that the whole of snid debt is declared to be
due. the Mortgngee shall have 1he right immedintely (o foreckose
this mortgage, and upon the filing of any bill for that purpose, the
court in which sueh bil i filed may a1 aoy time therealier, either
before ur after sale, and without notice to the said Moetgngor, or
any pariy claiming under said Mortgagor, and withou regard (o
the solvcaey vr insolvency of the persen ur persens labde (or the
payment of the mdebtedness seeured Lerehy, at the time of such
apphications for appoiniment of a receiver, or Tor un order 1o place
Morigagee in possession of the premises and without regard o the
value of said premises er whether the same shall be then occupied
by the oweer of the equity of redemption, as a homestead, enler
an order placing the Morigagee it possessiow of {he premises, or
appoint o receiver for the benefit of the Morigagee with pawer to
collect the renis, issues, and profits of the said premises during the
pendlency of such fereclosure suit aid, in case of sale and o defi:
clency, during the full statwtory period of redemption, and such
renits, issies, and profits when colleeted may be applied toward the
payment of the indebledness, costs, taxes, insuranee, and other
items necessary for the protection and preservation of the property.

Whenever the suid Mortgagee shall be placed in possession of
e above described premises wader o0 order of o court in which
an action is pending o foreectose dis imorngoge or a subsequen
mestgage, e s Mongagee, in its discretion, may: keep the
siviel prremises i good repie pay sich corrent or back txes and
ARESINEE B8 iy be due on the siid premises: pay for amd
PN suet e ek mmolings oy shnkt bove been e
quired by the Mortgagee: lease the suisd premises to the Mot
gaBor or others uxin ssely werms and comditions, either within
or beyoud any pediod of sdempiion, us nie appioved by the
courty collect mmd recelve the rents, issues, sind profits for the
use of the premises bereinabove described; and employ other
persony il expemd itsell sueh nmomniy 1y aie reasonably
necessiey L eanry out the provisions of this paragiaph.

Antin Cwse of Foreelomire of this morigage by sald Morl.
gagee in uny court of lnw or ecquity, 0 reasonable swn shall be
atlowed for the salicilor's fees, wid stenographers' fees of the
vompiiinamt in such proveeding, and wlso for all onlleys for
docienentary evidence nnd the cost of a complete absiract of
titk lor the purpose of such Eoreclosure; s in case of any
uthiet suit, of gt progeeding, wherein the Morigagee shall be
made & prety theretn by renson of (his morigage, s costs and
experises, and the reasomable fees and charges of the auoineys
oz solicitons of the Mostpogee, so made parfies, for services in
such sait or proceedings, shall de o further lien and chatge upon
the said prenises under this morigge, and all sugh expenses
shall become st much ndditional indebledness secured heteby
and be ollowed i ony deeree forechoning this mortgage.

And There Shall he Included in any decree foreclosing this
s tgage and be paid oet of the proceeds of nny sale made in
puesuance of any such deeree: (1) Al the vosts of such suit or
suis, advertising, sale, and conveyance, inehiding witorneys’,
subicion’, and stenographers' Tees, outlays for documentory
eviderce amd gost of said abstenet and examination of tille; (21
all ihe“meneys advanced by the Morigagee, i any, for the pur-
prse auikariced in the merlgage witli inferest on sueh sdvances
w the e e Torth in the note secured hereby, (rom the time
sueh mlvances 2ie mades 13) all the acorued interest remining
unpais on the indebtzaness hereby seeured; and 4) oll the saud
principal money reiraitg unpaid, The overplus of the proceeds
of the saie, if any, shati Phepbe paid to the Mortgagor,

If the Mortgagor shall pay seid, note at the time and in the
manner nforesnid and shall abics by, comply with, and duly per.
{furm sl the covenants any agreemcnis herein, then this con
veyance shall be null wd void and Mortorae will, within thirty
£30) days after written demand therefor vy rdorigagor, execule a
release ur sutisfaction of Whis mortgage. and Muortgagor hereby
waives the beoelits of il statutes oF Wws wincivquire the
cadlier execution or delivery of such relense or satisfaction by
Morigngee.

It (s Expressly Ageeed chut no exiension of the time for pay.
ment of the debl hereby secured given by the Mortgagee to any
successor in interest of the Monigagor shall operate 10 reicase, in
any manner, the ariginal liahility of the Mortgagor,

The Covenants Hereln Contatned shall bind, and the benelits
nnd achvantages shall inure, w the respective heits, executors,
adminiserators, suecessors, dtch nssigns of the parties hereto.
Wherever used, the singukar number shall inglnde the plural, the
plucal the singular, and the masculine gender shall include ihe
feminine.
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WH;J?S the hand and seal of the Mortgagor, the day and year first wrltien,

il Foicr— _, Jesertoon Ballo
/ STELLA BARRETT / JOSEPHINE BAILEY k

(Seal]

[Soal)

opT-41 $15.2%
Sl ol linols TR Traw 5207 02/03/89 13:14:00
Wi e w--89-053431
Counly ol COOK oo CUUNTY RECDRDER
Lo BieHed MO ReSENBALM , & notary publle, In and for the counly and Slate
aforesald, Oo Heroby Cony That STELLA BARRETT
and  JOSEPHINE BATLEY , his wlty, personally known le me I be the aamo
porson S whose nang 8 4T subsciilbad 1o the loregeing Insitument, appearad belore me this day In
porson and acknowledged thal  Hn2y slgned, sanled, and dellvored ihe sald Ingtrument a8 thelr
iroo and voluniary act for tha uses and sursoses horeln set forlh, lncluding the rolense and walver of the right o! homosiond,

GIVEN undor my hand and Notarla) Seal this. % 74h day o Janua ry, 1969,
Noury ub T'-
"’5\'( it m' : 0'* “f’l!‘!"ht‘l'.:w

, Flled lor R I 's Olfice © . . :
Flled tor Regord lnina Recorder's Office o My{,ummimonExpircaDcC--‘0.193‘-?

County, llitols, on the doy-of AD, 10

o'clock M., and duly recordad In Book Page

np/%h((( gyo ( {
AlL TO» & “'.“'”"","q} 7‘7“‘(Jtvc'a--.(c/
M y ‘7}'/)/.’(»#4-.«/; Voo Jou m.c/
Denel v fadr”

',.?{' Jlawla grvecea 2030 ¢
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89053431
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STELLA BARRETT

ASSUMPTION RIDER

This rider, dated the 17th day of January, 1989, amends the
Mortgage of even date by and between STELLA BARRETT and JOSEPHINE
BAILEY, DIVORCED, the Mortgagor(s}, and
ASCOT MORTGAGE, INC., the Mortgagee, ags follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissicner, or his designee, declare all sums secured by this mortgage to
be immediately due and payable if all or a part of the property is sold or
otherwise transferred {other than by devise, descent or operation of law)
by the mortygegor, pursuant to a contract of sale executed not later than 12
months after the date of a prior transfer of the property subject to this
mortgage, to a.purchaser whose credit has not been approved 1n accordance

with the requiraments of the Commissioner.
STELLA BARRETT and JOSEPHINE BAILEY, DIVORéED

IN WITNESS WHERLC.S,

have set their hands /and seals this 17th day cof January, 1989.

= %;T whe IX
J
Z

Signed, sealed and deliverad
in the presence of

",/\'-7 . 72
/ﬁ;{;r({/ /{’[; /)/a‘{gyf.’;m;.__._-._—_.

Notary Public:

&
s
-~
&1
G
1w
%
b

My Commission Expires
I EEE

(FHA Assumption Rider)
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