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MORTGAGE

THIS MORTGAGE (“Securny Instrument’'} is given on
1989 | Themostgagoris DENNIS AL KUNZ, A BACHELOR
("llorrowcr") This Security Instrument is given to
US MORTGAGE CORPORATION » which is organized and existing
whEW JERSEY ,and whose nddressis 55 HADDONFIELD RD, CHERRY HIL
(“l.ender")

LOAN NUMBER: 2059103

M
o

a

JANUARY 20

under the laws of
] FRSEY 050072
NEW JERSEY y STXTY ‘TWO 'THOUSAND NINE HUNDRED AND‘OO/TIOO

Borrower owes Lendorabeaeincipal sum of ; _
Dollars (US. § 62,900,00 ) This debt is evidenced by. Borrower's note
? wlm.hiumwdc; far monthly payments, witl the full debi, if not

dated the same date as this ¥eevitty Instrument ('Note’
FEBRUARY 015 This Security Insirument

paid earlier, due and payuble on
secures to Lender: (1) the repayment af the debt evidenced by the Note, with interest, und al) renewals, extensions and

modificalions; (b) the payment of all ot} er.aums, with interest, ndvanced under paragraph 7 1o rrolecl the seourity of this
Security Instrument; and (¢) the perfoimance of Borrower's covenants and ngreements under this Security Instrument and
the Note, For Lhis purpose, Borrower does barubhy mortgnge, grunt and convey 10 Lender the following described property

COOK County, Ninois:

”PHBRIBI DIACCORDING TO A LECAL  DESCRIPLITION ATTACHED

C.a Titte Ord-

located in

VAL R FASE AR

BEING COMMONLY KNOWN AS 228 WEST 1GTIl PrACEH
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which has theaddressof €28 W. 1671 PLACE . CHICAGO HEIGITLS
‘ {Sireel) {Gity)
(foi_'i'l] ("Property Address™),
®

v

1inois

TOGETHER WITH ull the improvements now or herenfter crected on the properly, and all easemenis, rights,
AppUriEnances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter n purt of the property. All replacements and additions shall also be covered by this Sceurity Insirument. All of the
forcgoing is referred toin this Security Instrument us the " Property.”

BORROWER COVENANTS that Borrower is luwfully scised of the estnte hereby conveyed and has the right to
mertgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst il cluims and demands, subject to any

encumbrances of record.,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited varintions by jurisdiction 1o constitute n uniform security instrument covering real property.

ILLINO!S—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

USMC J080:C B/88 jUr
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If Lender required mortgage insuranee as a condition of making the Jonn secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable eause for the inspection,

9. Condemnation. The proceeds of any award or claim for dimages, direct or cansequential, in connection with
any condemnation or other taking of any purt of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Tnstrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Propernty,
ualess Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by
the amount of the proceeds multiptied by the following fraction: (u) the wta) nmount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrawer, or if, after notice by Lender 1o Borrower thal the condemnor offers to
make an award or sgitle a claim for damages, Dorrower fails to respond (o Lender within JO days after the date the notice is
given, Lender is pathorized to-collect nnd apply the praceeds, at its oplion, either to restoration or repair of the Property or
to the sums secrred by this Segurity, [nstsument, whether or not then due,

Unless Lendstand Borrower atheprwise agree in'writing, any npplication of proceeds to principal shall not extend or
postpone the due dats i the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. BorrowtrJ47: Released: Forbtarance By Lender Not o Waiver.  Extension of the uime for payment or
modificntion of amortzation of the sums secured by 1his Security Instrument granted by Lender to any successor in
intecest of Borrower shall (163 onerate to refease the hability of the original Dorrower or Borrower's successors in interest,
Lender shall not be requiréd Ao rommence proveedings against any successor in interest or refuse lo extend time for
payment or otherwise modily ariostization of the sums secured by Lhis Seeurity Instrumeny by reason ol any demand made
by the original Borrower or Borro/s@r's successars ininterest. Any forbeirnnce by Lender in exercising any right or remedy
shull not be o waiver ol or preclude thegasreise ol uny right or remedy.

11, Successors and Assigns Rosniis Joint and Severnl Linbllity; Co-signers.  ‘The covenunts and sgreements of
this Security [nstrument shall bind nnd bEnefisthe suceessors nnd assigns of Lender and Dorrower, subject to the provisions
of purngraph 17, Borrower's covenants and £gredments shall be joint nnd severnl. Any Horrower who co-signs this Sceurity
Instrument but does not execute the Nale: (ahiscoesigning this Security Instrument only (0 mortgage, grant nnd convey
that Barrower's interest in the Property under (e erms of this Seeurity Instrument; (b) is not personably obligated to pay
the sums secured by this Security Instrament; and (€) sgrees thut Lender and uny other Borrower muy agree to exiend,
maodify, lorbear or make any necommodations withtrzard 1o the terms of this Seeurity Instrument or the Note without
that Barrower's consent, .

12, Loan Churges.  Hthe loan secured by this Seduriy Enstrument is subjeet to o law which sets maximum loan
charges, and that law is fimadly interpreted so that the Qaterest or other loan charges collected or to be collecied in
connection with the lonn exceed the permitted limits, then:ca) any such Joun charge shall be reduced by the amouit
necessary 10 reduce the charge to the permitied limig and () &0y sums alrendy collected from Borrower which caceeded
permitted limits will be refunded to Boreower. Lender may chowse s mnke this refund by reducing the principul owed
wnder the Note or by inaking o direet puyment (o Borrower. [ refund/reduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note,

1), Legislatinon AlTecting Lender's Rights, IF enpetment or wapirstion of applicable luws has the effect of
rendecing any provision of the Note or this Seeurity Instrument unenforcenbledctording o its werms, Lender, at its optlon,
may require inunediate puyment o full of all suems secured by this Security Tnstrument and may invoke nny remedies
permitted by paragruph 19 10 Lender exereises this opuon, Lender shudl wke thesteps speeifled in the second paragraph of
paragraph |7, . T

14, Notices.  Any nouce to Horrower provided for in this Security Insttumednt siinll be given by delivering it or by
maiding 11 by first class nnil unless applicable lnw reqguires use of snother method. 7 e totice shall be directed to the
Property Address or any other sddress Boerower designates by notice to Lender. Any nolite to Lender shull be given by
Arst class mail to Lender's address stated herein or any other nddress Lender designates by watice to Borrower, Any notice
provided for in this Security Instrament shali be deemed to huve been given 1o Borrower or Lenzier vihen given ns provided
in this paragraph.

15, Governing Law; Severability. I'his Security [nstrument shall be governed by federaldnyand the lnw of the
Jurisdiction in which the Property is located. [n the event that uny provision or ¢lause of this Seeusity Jagtrument or the
Note conflicts with applicuble law, such conflict shall not affeet other provisions ol this Security Instrament or the Note
whivh can be given offect without Lhe conflicting provision, ‘To this endd the provisions of this Security InsZeinent nnd the
Note are decinred Lo be severable.

16, Borrower's Copy,  Borrower shall be given one conforingd copy of the Note and of this Security Instrumend,

17, ‘I'ransfer of the Property or n Beneficinl Intorest in Boreower, 10 all or wny part of the Praperty ar any
interest in itis sold or transterred (or iF s benelicial interest in Borrower is sold or trunslerred and Borrower is nol a natural
person) without Lunder’s peior written consent, Lender may, at its option, require immedinte payment in full of all sums
sevured by this Security Instrument, However, this option shull not be exereised by Lender i exercise is prohibited by
Cedderul fuw i of the date of this Security Tnstowmuent,

I Lender engrcises this option, Lender shall give Borrower notice of aeeeleration. The notice shill provide o period
wl' not less than 30 days from the dute the notive 1s delivered or mailed within which Borrawer snust pay all sums seeured by
this Security Tisteament, I Borcower fuils 1o puy these suims prior 1o the expiration ol this period, Lender mny invoke any
vemnedies peraritted by this Security Fastrwarent withow further notive or demand on Dorrower. .

14, Borrower's Right to Reinstnle, 17 Borrower meets certuin conditions, Horrower shinll have the right 10 huve
enforvemient of this Security [nstrument shiseontinued ntuny time prior o the enrlier of; (u) 5 days (or sueh other period ns
applicably law thuy specity far reinstatement) before sule of the Property pussunnt 1o sny power of sule contuined. inn this
Sevurity Instewment; or (b) entey of o Judgment enforcing this Security Instrument. Those conditions are that Borrower:
(w) puys Lender all sums which tien would be due wnder this Security Instrument und the Note bid no aeeeleration
oeeurred; (1) cures any defaubt of any other covennnty or sgreemends; (¢) pays ull expenaes incurred in enforging this
Security dnstrument, metuding, but not lnited o, reasosisble uttorneys' fees; and (d) tnkes such action as Lender may
reusunably require (o assure that the Lien of thisy Security Tnstrument, Lender's rights in the Propenty and Dorrower's
obligation o pay the swms secured by this Secursty Tnstrument shall ¢ontinue unchunged, Upon reinsimemens, by
Borrower, this Securily {nstrutiiant and the obligntions sceured hergby shull ramnin fully effective us i no necelerntion g
occurred. However, this right to reinstate shall not apply in the ase of ueeelerntion under paragraphs [ or 17,

WEMG JOS0AC 8/86 J1¢
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