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motgapes insuted undetr the one- 1o
-~ g - four-family provisions o1 the Nitional
8«7U03 J.. 4\3 Houving Adt.
MORTGAGE

THIS INDENTURE, Made this 18t dayofFebruary, 1989 , between
EDMNUNDD ABOYTES-ESTRADA, MARRIED AND MARIA LETICIA ABOYTES, SPIRSTER

MARIA LUCIA ABOYTES, SPINSTER

%

oS

, Mornpagoer, and
MARGARETTEN & COMPANY, INC,

a corporation organized and existing under the laws ofthe State of New Jersey and suthorized 1o
do business in the state of Nlinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor s justly indebied 1o the Morigagee, as is evidenced by # certain Promissory
Note bearing even dateherewith, in the principal sum of
One Hundraed %4> Thousand, Three Hundred Ninecty- Five and 00/100
Doliars ($ t06,392.00 ) pavable with inlerest at the rate of
Ten AND One-Huif Par Centum
per centum ( 10 ANE 1/2 %) per annum on the unpaid balance until paid, and made pavable 1o the mder
of the Mortgagee al {is office
in Iselin, New Jeriay. 08830

or ut such other pluce as the holder imav-designate in writing, and delivered; the said principal and imerest bemny pavable in
monihly instaliments of

Nine Hundred Sevenrnty- Thrier and 51/100

Dollars (§ 973.51 Yon the first day of March 1, 1489 < o ke s on
the first day of each and every month thereafier antii the note is fully paid, except that the Minal pavment of princpal andinter.
est, if not sooner pald, shall be due nnd payabis onthe first day of February, 2018

NOW, THEREFORE, the snid Mortgngor, for the botrer securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agreswnts hercin contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, the 7otlowing described Real Estate situate, Iving, and being in the
county of COOK and the Siate of Minois, 1o wit:

LOT 471 AND THE SOUTH 1/2 OF LOT 42 IN BcQCK 7 IN KEENEY AND
PEMBERTHY'S ADDITION YO PENNOCK IN THE SOUYH WEST 1/4 OF THE
BOUTH EAST 1/4 OF SECTION 27, TOWNSHIP 40 WORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK:COUNTY, JLLINOIS.

PIN # 13-27-418~003-0000 o </,
ke 244 ) A Nl %

ASSUMPTION RIDER ATTACHED HLRZTO ALD MADE
A PART HCREQF

YREFERENCES HEREIN TO A BOMTHLY PONTGAGE
INSURANCE PREMIULY ARE ARMENDED OR DITETED
BY THE ATTACHLD RIDER TO THIS MORTGAGE.”

TOOETHER with all and singular the tenements, hereditaments and appiitenances thercunto helonging, and the renis,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplving o1 disttsbuning heat, hpht,
water, or power, and nll plumbing and other fixtures in, or thai may be placed in, any building now o hereadta canding on
sald land, and nlso al} the estate, right, title, apd interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HQLIY the above-described premises, with the appurtenances and fixtures, unto the sidd Mongagee,
its suceessors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and By v
tue of the Homestead Exemption Laws of the State of Hlinois, which said rights and Denefits the said Mongapor does hereby
expressly release and waive,

FLLINOIS FIIA MORTGAGE STATE G0 111 IO
MAR-120} (8/86) HT D92 116M (Sny
Heplacer [1.-70) (Kev, 176%)
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AND AS }\DDITIONAL SECURITY for the payment of the indebledness aforesaid the Mortgagor does hereby assign 10 the Morigagee
all the rents, issues, and profits now due or which may herenfter become due for the use of the premises hereinabove described,

THAT HE WILL KEEP the improvements now cxisting or hereafter erected on the mortgaged property, insured as may be required
from time {o time by the Mortgagee against loss by fire and other hazard, casualties und contingencies in sueh amounts and for such periods
as may be required by Lthe Mortgagee und wilt pay promptly, when due, nny preminms on such insurance provision for payment of which has
not been made hereinbefore,

. LA [ v

All insurance shall be carried in companies approved by the Mortgagee and the policies and Fél\'ci\-iils(l,hu:t‘oj.g}\é be held by the Mort-
gagee and have altached thereto loss payable clauses in favor of and in form aceeptable 1o the Morigagee. [n cvent of 185é Mor(gagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made prompily by Mortgagor, and each insurance company
concerned is hereby authorized and direcied to make payment for such loss directly lo the Morigoagee instead of to the Morigagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applicd by the Morigagee at its option either to the reduction of
the indebiedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other
transfer of (itle to the mortgaged property in extinguishment ol the indebtedness secured hereby, all right, tile und interest of the Mortgagor
in and to uny insurance policics then in foree shall pass Lo the purchuser or grantee,

THAT If the premises, or any part thereof, be condemied under any power of eminent domain, or acquired for a public use, the
damages, proceeds, und the consideration for such acquisition, to the extent of the full amoum of indebtedness upon this Mortgage, aad the
Note secured hercby remaining unpaid, are hereby assigned by the Mortgngor (o the Mortgagee and shall be paid forthwith 1o the Mortgagee
to be applied by it on account of the indebtedness secured hereby, whether or not.

THE MORTGAGUS FURTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurnnee under
ihe National Housing Act/wjthin 60 days frowm the dale hereol (wrilten statement of any officer of the Depariment of Housing and Urban
Dev¥lbpitent o authorlzed aguit'of the Secretnry of Housing and Urban Development dited subseguent to the 60 duys' time from the date
of this'Mortghge, declifing (o 1paure sald Note and this Morigage, being deemed conclusive proof of such ineligibility), the Morigagee or the

holden'of the Note may, € i12.6p.icn, dédlare ol sums secured hereby immedintely due and payable,

IN THE BEYENT of default Lis-making any monthly payment provided for herein and in the Mote secured hereby for a period of thirty
(30} days after the due date thereof, or ki ense of u breach of any other covenant or agreement herein stipulated, then the whole of sald prin-
cipal sum remelning unpaid together ‘wi'n_neerued Interest thereon, shall, at the election of the Mortgagee, without notice, become im-
mediately due and payable. . R

AND IN THE EVENT that the whole of ¢ debt is declured to be due, the Mortgagee shall hiwve the right immedialely 1o forgelose this
Morignge, and upon the filing of any bill for thnt puspose, the court in which such bill Is filed muy at any time therenfier, eleher belore or
after sale, and without notlee to the said Mortgagor, or v ny purty claiming under snid Mortgagor, and without regard 1o the solvency or in-
solvency at the time of such applications for appointment of a recelver, or for an order (o place Morigagee in possession of the premises of
the person or persons lable for the puyment of the indeltedness secured hereby, wnd withoul regard 10 tie vilue of spid premises or whether
the same shall then be occupicd by the owner of the equity o Tedemption, as o homestead, sutur an order placing the Mortgagee In possossion
of the premises, or appoint o receiver for the benefit of the Murgugee with power 10 cotlect the rents, issues, and profis of the sakl premisey
during the pendency of such foreclosure sult and, in case of e und u deticieney, during the full sintatory petiod of redemption, and such
rents, issues, nnd profils when collecied may be npplicd townid thopmyment of the indebtedness, cost, taxes, insurance, and other lonts
necessary for the protection and preservation of the property.

Whenever the saic Maortgagee shinll be plueed In possession of the 1bo? exdeseribed premises under un order of a court in which an action
is,pending to; foregiose thix Morgage or n subseguent mortgnge, the su ortgugee, in its diseretion, muy: keep the suid premises in good
re H AET SUEREY .bggk;yuuawnl_ DEYCSSIELEY §s, il be dup allge aoid premises: pay for and maintain such insuranee in such

f 5’1,{4};‘ i i UL DEFESSIIELI 23, 31y ¢ GUE @b N
nmaunts od sHalf have Bedrl required by the Morigagee: fease the sid prefitises o 2he Mortgagor or others upon such terms nnd conditions,
cither within or beyond any period of redemption, as are approved by the court; callzct nind regeive the rems, issues, and profits for the use of
the premifses herelnabove deseribed; nid employ other persons und expend itsell e umounts as are rensonnbly necessary 1o carry out the
pravisions of this paragraph.

AND (N CASE OF FORECLOSURE of this Mortgage by suid Mortgngee in any vourt of law or equlty, n reasonnble sum shall be al.
lowed for *le solicitor's fees, nnd stenographers’ fees of the complainunt in such proeceding, ung also for ull outlays for documentary
~ogenee and the cost of a complete abstract of tide for the puepose of such foreclosure; wnilip2asn of any other suft, or legul proceeding,
whereln the Mortgagee shail be made s prrey thereto by reason of this Morigage, i1s costs nml éxprases, andd the reasonable fees and chirges
of the ntlorneys or solichors of the Mortgngee, so made purties, Tor services in such suit of provexdings, shall be n furiher lien and charge
upon the suld premises under this Mortgage, and all such expenses shall become so much udditional Ipdeblediess sgeured hereby and be
allowed in uny decrec foreclosing this Mortgage, s M ) Ve

cooe AT S S UV ALy

AND THERE SHALL BE INCLUDED in any deeree (oreciosing this Mortpage wid be pald oyl ol the prouneds dl‘-nngr'sh'h il pur.
suaneg of any such decree: (1) AN the costs of such suit or suits, advertising, sale, and conveyanee, ncluaivg etvarneys', sollchiors’, nnd
stenngruphers' Tees, outlays for docwmentary evidence and cost ab suld wbstract wnd examination af giile; (2) allinr monies advanced by the
NSlortgagee, if any, for the purpose nuthorized in the Morgugeawith batezest oy puehintlyiiees al the rate set forth Zadng Nale securikthereby,
fran the thime such advinees ate mnded (33 nll the aecrved {nterest remaining dapaid ot debtddiress horeby sediresi-44) nll the sald prin.
cipal money remuining wnpaid, The overplus of the proceeds of sake, it any, shinll then be paid to the Mortgugor.

I Mortgagor shall pay said Note at the tme anckiy (he manner widresdid and shadt ‘ablde by, comply wiil, and didy fierfOni‘all ie
cuvenunts und agreements berein, then tids conveyance shll be nuld wwd vold and Mortgageg will, within (30) days alter written deimnand
therefor by Mortgngor, exveute a release or sathsCetion of this Maorigage, nad Mortgngor hereby waives the benefits of all statutes or Inws
which eequire the carlier execution or dellvery of such rolepse ar sitigfpstion by-Moarnges, ., CELOL bt

TS BEXPRESSLY AGRBED that no extension of the time tor payment of the debt hereby secured glven by the Morigagee 1o any sue-

cessor in interest of the Mortgagor shall operate to releaso, In any monner, the original fiability of the Mortgugor,
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"EHA MORTOACGE RIDER"

FDMUNDO ABOYTES ESTRADA, MARIA LETICIA ABOYTES, ARD
Thls cvider to the Mortgage botwoan__ MARIA LUGCIA ABOYI'ES and
Margarctton & Company, Inc. dated FEBRUARY 1 » 19__89 is doamed to
amend and supplement tha Mortgage of same cdate as follows:

That, together with, and in addition to, thoe monthly paymonts of principal and
interest payable under the term# of the note socurol hereby, the Mortgagor will
pay to the Mortgagoe, on tha firae day of cach month until the salid note is fully
pald, theo following sums:

ta) A sum equal to the ground ronts, if any, next due, plus the promiums
that will next bocome duo and payable on policios of fire and othor
hazard insurance covering tho mortgagod property, plua taxes and
hsscssmonkts noxt due on theo mortgaged preoporty (all as astimaged by
tho Mortgageo) loss all sums already pald tharolor divided by the
numder of monthy to clapse before one month prior to the date whon
such /gcound ranty, premiums, taxes and assessments will become delin-
quent| fuch gums to be held by Mortgagee in trust to pay said ground
rentd, rcemlums, toaxes and spocial assessments, and

All payments inontionod in the ktwo precoding subsectlions of this para-
graph and a.Ll /paymonts to ha made undor the note secured hereby shall
ha added tsgecher and tha aggregate amount thereof shall be paid by
the Mortgagor each month in a single pavmant to be applied by the
Mortgagee to the Ffelllowing items in the order set forth:

I. 9ground rents, if 4ny, taxes, speclal assessments, fire and other
hazard insurance goamninmag,

II. interest on the note secured hereby, and
111, amortization of the principsi of the said note.

Any deficiency in the amount of svch aggreogate monthly payment shall,
unless made good by the mortgagor prior to the due date of the next

such payment, constitute an event of “drfault under this mortgage. The
sfortgageae may <¢cllect a "late charge" not to exceed four cents (4¢) for
cach dollar ($1) for each payment more then.fifteen (15) days in arrears,
to cover the extra expense involved inp handling delinguent payments,

If the total of the payments made by the Mortgagor unde: subsection (a) of the pre-
ceding paragraph shall exceed the amount of the payménts (ctually made by the Mort-
gagee for ground rents, taxes, and assessments, or insurancs plemiums, as the case
may be, such excess, if the loan is current, at the option of the mortgagor, shall
be credited on subsequent payments toc bhe made by the Mortgagor, 0r refunded to the
Mortgager. If, however, the monthly payments made by the mortgagor w=nder subsection
(a) of the preceding paragraph shall not be sufficlent to pay grourd rents, taxes,
and asgessments, or insurance premiums, as the case may be, when the sums ghall be-
come due and payable, then the Mortgagor shall pay to the mortgagee any z~mount
necessary to make up the deficiency, on or before the date when payment ~f such
ground rents, taxes, assessments, or insurance premiums shall be due. I it any
time the Mortgagor shall tender to the Mortgagee, in accordange with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such ipdebtedness, credit
te the account of the Mortgageor, any balance remaining in the funds accumulated
under the provisions of subsection {a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mcortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount c¢f principal then remaining unpaid under said Mote.

EPTIECOLS

Paragraph 5 of pg. 3 is added as follows: "This option may not he exercised by the
Mortgagee when the ineligibility for insurance under tho National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Departmenk

of Housing and Urhan Development". .
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