881

772

~
754

/

£c)

g oo WINCB OMC BTN

MIDWEST MO B SERVICES, INC. 890535
1901 SOUTH MEYERS ROAD, SUITE 3¢9 Vo367 1
OAKRBROOK TE , IL GU181

DEP

T-01 %
T#4944  TRaN 5263 02/03/87 1137

#1329 s D PP -OHIF

CODK GOUNTY RECORDER

(Space Above This Line For Recording Doatw}

MORTGAGE

THIS MORTGAGE (“Securily Instrument™) is given on DECEMBER 8th - '
19 88 The mortougor is
Ko

{"‘Borrower"). This S7curity Instrument is given to

CHICAXY HBNK OF MOUNT PROSPECT . , .
which is organized and 7&is*;p2 under the laws of THE STATE OF ILLINOIS , and whose address is
2355 S. ARLINGTON HI:IOHTS ROAD ARLINGTON HEIGHTS, IL 60¢@5

{*Lender’).
Borrower owes Lender the princ\;'{a csum of
SEVENTY THREE THOUSAND ‘I 1VE HUNDRED & 84/160
Dollars(US. § 73,50% .00 Y. This debl is evidenced by Borrower's note
daled the same date as this Securily Instrumeot C1Note™), which provides for monihly paymenis, with the Tuli debt, if not
paid earlier, due and payable on JANUARY 1, 2819 This Security lnstrument

secures to Lender: (1) the repayment of the debt eridenced by the Note, with inlerest, and all renewals, extensions and

maodifications; (b) the payment of all other sums, with intzrest, advanced under paragraph 7 to protect the securily of this

Security Insirument; and (c) the performance of Berigver's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortyage, grant and convey to Lender the folowing described property
located in QOOK County, Ilinois:

IOT 2586 IN ELK GROVE VILLAGE SECTION 8, bITw A SUBDIVISION IN THE SOUTH

1/2 OF SECTION 33, TOWNSHIP 41 NORTH, RANGE 1./, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACOORDING TO THE PLAT THEREQOF RECORUFL OCTORER 23, 1959 AS

DOCUMENT NO. 17694090 IN COOK CQOUNTY, ILLINCIS.

9® 3

TAX ID #: 08-33-410-004 VOI,. @58

hich has the address , ‘ ! ‘
which has the address of 568 SYCAMORE DRIVE,., ELK GROVE |,
1llinois L ("Property Address'™),
[2ip Code]

TOGETHER WiThy all the improvemenis row or hereafter erected on the property, and all ensements, rights,
appurtenunces, rents, royalties, mineral, oil and gas rights and profits, wuter rights and stock und all fixtures now or
hereaftera part of the property. Al replacements nnd adlditions shall slse be covered by this Security Instrument, All of the
foregoing is referved 1o in this Security Instrument as the “Properiy.™

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and hns the right 1o
morigage, grant und convey the Property and thut the Property is unencumbered, except for encumbrances of record,
Borrower wareants and will defend generally the title to the Property against all elaimys ungd demamls, subject to any
encumbranees of record.

THIS SECURITY INSTRUMENT ¢ombines unilornm coveninis for nuional use and nonsuniform coyennnts with
limited varintions by jurisdiction to constitute o uniform security insirument covering real property.

ILLINOIS —Sugle  Fonmly—FSMA/ZFHLMC UNIFORM INSTRUMENT
@f\'-ﬂ‘(ltlmuml VA MOIIGAGE TQIME « CII3IDID100 » (POOIBTY. 220
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IF Lender requited morigage msanange as o vondsion of nrdong the oot secnned B oy Sevity e
Borrower shall pay the prenuums reguired 1o minmtam Dic msuance i effect untd such time as the requitenien: -
insuranve ternrinates inpevordince with Borrower'sand Lender s wonitten sgrecment or appln abbe aw

B. Inspection.  Lender of ats agent may make reasonable eotres apon and imspes trons of the Propens
sl give Borrower nofice al the tine of or praos toam imspectaon specHy g reasonable canse for the mspection

9. Condemnntion,  The proceeds of any award o caim for damages, Jirect o1 consequenttal, mconne
any condemnation or other iking of any part of the Propesis, o for convesance a0 bea of condemnataom, .
assigned and shisl) be puid 10 Lender,

In the event of o 1ol taking of the Property, the proceeds shad] be applicd toahe wame secnted By e s, 0o
Instrument, whether or not then due, with any eacess paid 10 Borrower, I the event of o pastl tabang of the 10 .,
unless Borrower and Lender otherwise agree i writing, the sinns secured by Uus Sevatiny Instrument shall be sedoo oy
the amount of the proveeds multiplied by the following fracton: (a) the total wmount of the sums secored e
before the tking, divided by (b)Y the fair markes value of the Property smmediately betore the tabang Ans balano e
paid e Borrower.

1F the Property is abnndoned by Borrower, or if, after notice by L ender 1o Borrower that the conmdeisin 1
make pin award or settle a claim for damages, Borrower fails 1o respand 1o ) endes withon M s atter the dare the
aiven, Lender is ayvhorized 10 collect and apply the proceeds, at ity oprion, enhes torestoration o) tepans of the $ropn
t the sums secuiea 'ty this Securily Instrument, whether or ot then due,

Uniess Lendeand Borrower otherwise agree in wniting, any appheation of proceeds to prancipal shall sotesicn. o
postpune the due date Of 1he momitly payments referred 1o in paragraphs ) and Y or chasge the amsount ol such pas e

10, Borrower isol Peleased; Forbearance By Lender Not a Waiver.  Eatenvon of the time for pasine st o
maodification of amortizaiisnsaf the sums secured by this Security Instnoment granted by 1 ender 1o any siccesas
interest of Borrower shall ndt eperate to release the liability of the origimal Borrower on Boriower's suceesaors i) it res
Lender shall not be required v einmence proceedings gainet iy stccessar monteresy of jefuse 1o estend e 1o
payment or otherwise modify amoryzarion of the sums secured by this Securiy Instrument by reason of sy demand tande
by the ariginal Borrower or Borree/ir's successors in interest. Any forbearance by T ender inexercimmg any right o remedy
shall not be a waiver of or preclude the exencise of any right or remedy.

11, Successors und Assigns Bouwnd; Joint and Several LiabHity; Co-signers.  The covenants and agrecinents o
this Security Instrument shall bind and benefil *le successors and assigns of Lender and Borrower, subject 1o the prosicns
of paragraph 17. Borrower's covenants and agreenients shall be joint and several. Any Borrower whe co-apns tns Secinn
Instrument but does not exccute the Note: {a)is pavsigning this Security Instrument only 1o mortgasge, grant amd v o
tha Borrower's interest in the Property under the t2rms of this Security Instrument; (5)1s not personally obligited 1o pay
the sums secured by this Security Instrument; and (¢) apiees that Lender and any other Barrower muay agree 1o exviemd,
modify, forbenr or make any accommaodations with reqosd to the terms of this Security Instrument or the Note witheut
that Borrower’s consent.

12, Loan Charges. I the loan secured by this Seclrity Instrument s subject 1o law which sets maimuom loan
charges, and thar Jaw is finally interpreted so that the inwressor other fosn charpes collected or 1o be collectes
connection with the loan exceed the permined Bmits, then: (0 2oy such loan charge shidl be reduced by the e
necessary 1o reduce the charge 1o the permitted limit; and (b) any sunes already coblecred from Borrower which eyceeded
permitted limits will be refunded to Borrower. Lender may choosc 14 make this refund by reducing the primepat ow ed
under the Note or by making a direct payment 10 Borrower. If a refund seduces principal, the reduction will be trested as
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. I oenactment ordapirabion of appheable fuws has the cfeor o
rendering any provision of the Note or this Security Instrument unenforeeisble fecolding torts terms, Lender, a1 s optnen,
may require immediate payment in full of al) sums secured by this Security Tastriment and may invoke any rentedies
permitted by paragraph 19, IT Lender exercises this option, Lender shall take 1he stepsypecified in1he second paragiaph of
paragraph 17,

14, Notices. Any nolice to Borrower provided for in this Security Instrument s2all be pivert by delivening 1noa
mailing it by first class mail unless applicable law requires use of another method Thd nduce shall be directed G the
Property Address or any other address Borrower designates by notice 1o Lender. Auy notzee U Leader shall be piveon by
first class mail to Lender's address stated herein or any other address Lender designates by novree =Horrower Any it o
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lenddr whion given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be poverned by federal Fwang the luw o1 e
jurisdiction in which the Propeny is located. In the event that any provision or clause of this Securny 2osicument or the
Nole conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrusentor the Nete
which can be given effect without the conflicting provision. To this end the provistons of this Security Instrbmndnt s e
MNote are declared 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nore and of this Securits Insiiun

17. Transfer of the Property or a Beneficial Interest in Borrower, 17 a1l or any pare of the Propeity or o
interest in it is sold or transferred (or if s beneficial interest in Borrower is sold or transferred and Borrower is ot nataral
person) withouwt Lender's prior written consent, Lender may, at its option, require immediate pay ment i full of il <o
secured by this Security Instrument. However, this option shall net be exercised by T ender if exercise 18 prohibaned b
federa) law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Fhe notiee shadl prosiede s paond
ol not less than 30 days from the date the notice is delivered or mailed within which Borros et must pay all simis secizned i
this Security Instrument. IT Borrower fails to pay these sums prior to the expiration of this persod, Lender mady invohe ann
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. [If Borrower meels certain conditions, Horrower shall have the npht te e
enforcement of this Security Instrument discontinued at any time prior 1o the earlier oft ) S davs (on such ather penod e
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contamed mothas
Security Instrument; or (b) eniry of a judgment enforeing this Security Instrument. Those conditions are that Borrom o
(a) pays Lender all sums which then would be due under this Secunty bnstrument and the Note hod o acceleratoon
occurred; {b) cures any default of any other covenants ar agreements: (¢) payvs all expenses meurred m enforeng ths
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees: and W) tnkes such senon as Fendor s
reasonably require to assure that the lien of this Security Tnstrument. Lender’s rights i the Property and Borrow. s
obligation o pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon remstalemen: b
Borrower, this Security Instrument and the obligations secured hereby shall rennnn fully effectne as 1Mno aceelentie b
oceurred. However, this right to reinstate shall not apply in the case of aceeleration under parasgraphs 13 o0 17




