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) EQUITY CREDIT LINE 03386
\ HORTGAGE
W
L THIS EQUITY CREDIT LINE WMORTGAGE is made this  2lat  day of
}> - January , 1989 , belween the Mortgagor, 'heodore G,
- Porter and Melanie J, Porter , his wife
{herein, "Mortgagor"), and the Mortgagyoeo, NORTHERN TRUST DANK/O'IARE
o N.A., a naticnal banking assoclation, with its maln banking offlce al
Vol 8501 West Higgins Road, Chicago, Illinols 6063) (herein, "Mortgagee').
Ta VHEREAS, Mortgager has entered into Northern Trust Bank/O'lare,
N.A. Equity Credit Line Agreement and Disclosure Staltemont {Lhe
"Agreemsnt’) dated Jonuary 21 , 19_89, pursuant to which

Mortgagor mzy. from time to time borrow from Mortgagee amounts not to
exceed the aggregate cutstanding principal balance of § 70,000,00

{the "Maximum Credit Amount"}, plus interest thercon, which intorest is
payable at the rate pand at the times provided for in the Agreement. All
amounts borrowed under the Agreement plug intoresht thereon are due and

payable on Jaruary 21, 1994 , or such later date as the HMortgagee
shall agree, but in no eveant more than 20 yvears after the date of this
Mortgage; = °

HOW, THEREFORE, to secure Lo Mortgagee thoe repayment of the Maximum
Credit Nmount, with Interest bncreon, pursuant Lo Lhe Agreement, the
payment of all sums, with lnterest thereon, advanced in accordance
herewith to protect the security of"Anis Mortgaye, and the performance of
the covepants and agreements of Mortgagcr herein contained, Hortgagor
does hereby mortgage, grant, warrant, Gnd cocuvey to Mortgoagee the
property leocated in the County of _ Cook . , State of
1llinols, which has the street address of _~ 524 Carr Ct,,

Schaumburg, Illinois 60193
{herein "Property hddress"), legally described as:
Lot 12335 in Weathersfield Unit ]2, being a subdivision in the North West
Quarter of Section 29, Township 41 North, Range 10, and cthe South West Quarter
of Section 20, Township 41 North, Range 10, East of the Ti:d Principal
Meridian, in Cook County, Illinois, according to the plat theienf recorded

in the Recorder's Office of Caok County, Illinois, on August 21,-1962
as document. 20234745, in Cook County, Illinois,

I98LL5068

Permanent Index Number 07-29~105-042

This Document Preporved By:

Darla J, Craig

My A T
lHorthoern Truu?\Qpnk/O‘Hnro N.N,
T o 1501 W Niygine Road

/ Chiiengo, Lllinols 060631
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POUETHER with all tho lmprovementd new ovre heronltee oreclod on the
proporty, and all vasomentd, vlghts, appurtenances, rents, royaltion,
mlnoral, oll and gas eights and prolits, wator, woator rights, and wotop
ntock, and all tixtures now or horealter atlached Lo Lhe proporty covored
by this Mortyage; and all of the foroguinyg, toyuthor wilh sald proporty
{or tho leasohold cutatu Ll this Murtgaye o on o lensehold) are horeln
roforred to au tho "Property".

Mortgagor covenants that Mortgagor is lawfully selzed ol the estate
horveby. cotvoyed and hay tho right to mortynye, grant, and convey the
Propauty, and that Mortgoagor will warevsnt and delend gonoenlly tho title
to tho rronporty agalnut all elalmy and demandn, oubjoet Lo any mortyuyen,
doclarativen, easemonts, or restelatlions listed In o schedule ol
escopllong ke coverage in any titlo lnouranco policy insuring Mortgugoeo's
Interest In “he-Proporty,

COVENANTS .~ Mortgagor covennnbo and ngreen ne fullown;

L, Payment of frivsdpnl and Intoresl. Mortgagor shall promptly pay
when due Lhe princlipal ‘ol ond lntoreust on Lhe Indoblodneus Incurrod
pursuant to the Agreomonl. .oyelhor with any [oes and chorgoes provided in
the Agrooment.,

2 Nhppileation ol Poymenla. Unleus applicable law providos
otherwise, all payments received by MNortgagee undor the Agreomont and

pavagraph 1 hercof shall bo applied Ly Mortgogoee first in payment of
amounts payable to Mortgagee by Mortgagoo.under thls Morigage, then to
interest, teecs, and charges payable pursagnt to the Agreement, thon to
Lhe principal amounts outstanding under the hgeeement.

16 Mortgagor has pald any precomputed finasen charge, upon
Mortgagor's payment of Lho entirve oulstandling priacipal balunca and
torminatlon of tho EBquity Credil Line, Mortgagor shal) be entitled to o
refund of the unecarned portion of such prepaid [inance charge in an
amount not less than the amount Lhat would be caleulated by Lhe actuavial
mathod, provided that Mortgagor shall nol bo entitled Lo amy wolund of
less Lhan $1.00. For the purposes of this paragraph the topaMacltuarvial
mothed" ahall wean the method of allocaling paymonis nade on @ debl
bolween Liie outatanding balance ol Lhe obligation and Uio precosputod
finance charge pursuant to which a paymenl is opplied [irst to the
accrued precomputed flinance churge and any remainder is subtracted from,
or any deflclency is added to the outstanding balance ol the obligation.

' 3. Charges; Liens., Mortgagor shall pay or cause Lo be paid all
taxes, assesswents, and other charyes, (ines, and bmpositions
attributable to the Propeorty that may altain a priority ovor this
Mortgage, leasehold payments or ground renkts, if any, and all payments
due under any mortgage disclosed by the title insurance policy insuring
the Mortgagee's interest in the Property (the "First Mortyage"), if any.

98LELC0ES
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Upon Mortgagoe's requost, Morlyagor sholl promplly {urnish vo Mortyugee
recelpts evldencing payments of amounts due under this poragraph.
Mortgagor shall promptly discharge any lien that has priovity over this
Mortgage, excopt the Llen of Lhe Flrst Mortgage: provided, that Morlgagor
shall not be reguired to discharge any such lien so long as Mortgagor
shall agree Ln writing to the paymont of the obligulion secured by such
lien in a manner accoptable Lo Morlyayee, ov shoall in yood faith contest
such llen by, or defend enforcement ol such Ylen in, leqol proceodings
that operato to prevent the enfovcement of the lien ol lorfelture of the
Propaity or auny part thereol,

A0 Nasnrd [nsuranes,  Hortgagor shall kewp Lhe Jmprovoments now
oxisting or haroalter eroctued on Lhe Proporty incured agalngl losy by
five, hosards included within the vorm "extendod coverage', and such
othar hazardd #4 Mortyageo may regquive and o such omounts and for such
porlody as Morteagee may rvequlre; provided, that Hurlgagoo shall not
rogqulre that tho zamunt of puch coverayn oxcood thol amount ol coversya
roquired to pay bt tolnl amount necured by Lk Horlysgo, Laklng prlor
Liong and co-inguranc: Inte aveounl,

Pho tesurance coarrlor providing tho fnsurancoe shall bo chogon by
MorLgagor and approvod by Qa-Mortgageo (which appruval phinll not beo
unreasonably withhold), ALY premlums on insuvance pollclos nhall be pald
In o timoly mannor. ALL insuresee pollcion and renewaly thoveol aholl bu
in Lorm accoptable to Murtgageo aadsshall include a shandird mortyayge
eladne Lo Favor of and In furm aveeptable to Hortynyee,  MHorlgagor nhall
promptly furnish to Mortgagee all) repseal potloed and ol vogoipty for
pald promiutg, In the evont ol losu, Mertgngor shall glve prompt notlce
to tho insurance carrier and Hortyageo.  Morlygagen may make proofl of losy
1f pob mado promptly by Mortyagor,

Unlosy Mortyageo and Hortyagor olhiorwioe ageis An wriving, Insurunce
procaads ohall be applied to restoration or ropnlr &fF Lho Proporly
damaged, provided sueh restoration v repair Tn ccoliomically feanible and
L0 the seeurity of thls Murtgage du nub Lhereby dspadreds ~LE maeh
rogtoration or repalr ta not veonomically Leasible or 780 securlty of
bhils mortynge would Lo lmpalved, Uhe basueanee proceeds shaih be appllod
Lo the muss gocured by this Mortgage, with bhe oxeesn, 10 any,opald Lo
Mortgagur, LE the Property Lo abandoned by Hortgagor, or i Mortgayor
fails to roapond Lo Murtgagee within 30 days Treom Lhe dalo nollco lv
mallod by Hortgagee to Mortyagor that the bnsurance carvior ollors Lo
gottle a clalp Lor insuranee benellty, Hovtgageo Ta authordeed to cvollect
and apply Lhe Lnuurance proceeds ab Boertgoyee's option elther Lo
rostoratlon or vopalr of the Prepurty o to the sums secured by this
Mortyayo.

IBELLSO06S
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Unless Mortgagee and Mortgagor otherwlse aygree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of the payments duc under the Agrecoment or change the amount of such
payments. If under Parvagraph 19 hercof, the Property is acquired by
Mortgagee, all right, title, and interest of Mortgagor in and to auy
insurance policies and in and to the preoceeds thercof resulting from
damage to the Property prior to the sale or acquisition shall pass to
Mortgagee to the extent of the sums secured by thls Mortgage imnediately
prior to such sale or acquisjtion.

Y. ~Pregervation and Maintenance of Froperty: Loenseholds;
Condominiuns; Planned Untt Bevelopmonts., Mortgagor shall keep the
Property ‘n_jgood repair and shall nol comnit waste or permit impolrment
or deterioretion of the Property and shall comply with the provigions of
any lease 1f Uhls Mortgage is on a leaschold, 1{ this Mortgage is on o
unit in a condominiium or a planned unit development, Mortgagor shall
perform all of Mortgogor's obligations under the declaration or covenants
creating or governing the condominium or planned unit development, the
bylaws and regulations f iLhe condominium or planned unit development,
and constlituent documents: ) 1f a condominium or planned unil development
rider is executed by Mortgayor and recorded togelher with this Mortgage,
the covenants and agreements < such rider shal) be incorporated into and
shall amend and supplemept the covenants and agreements of this Mortgage
as if the rider was a parl thoreef.

b, probection of Morkguyee's Scoueity. I Morlgagor tails to
porform the covenants and ayreements contolnod in this Morlgage, or 1f
any actlion or proceeding 1s commenced that materially affecl Mortyngee's
Interest in the Properly, including, but not linited Lo, any proceeding
by or on behalf of & prior mertgagen, eminent demain, insolvoncy, code
enforcement, or arrangemonts or proceedings invelving o bankrupt or
decedent, the Mortgagee, abt Mertgagee's oplion, upon nwolice Lo
Mortgageor, may make such appoarances, dlshursoe such sums and take tuch
actlon as ls necessary to protect Murbgagee's inlorest, Ancluding, but
not llmited to, dlshurscment of reosonable attorneye' {owe and ontry upon
the Proporty Lo make repalru.

Any amounts disbursed by Hovrtgagee pursunnt Lo thig Pavagraph ©,
with lnterest therecun, shall become additionnl indebledness ol Mortgoagor
securad by Uhis Mortgaye. Unless Nortgagor and Mortgngee ayree Lo obhor
terms of paymwent, such awountys shall be payable upon Morlyagee's demoand
and ghall bear Interest from the dole ol disbursement al Lhie cato poayablo
from tlwe to timo on cutstanding principal under Lho hreemont., Hothlng
contalned In Lthis Paragraph 6 shall require Morlgogee Lo incur any
oxpense or take any acltlion heroundor.
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7. Luppout lon,  Mortgagen may make op gango Lo bo owade ronsonnble
ontrios upon and inspections of the Property, provided Lhat Hortgagoo
shall glve Movtgagor notice prior to any auch tuspection upaelfylng
roayonable cause thorefor reluted Lo Mortyagee'n interest in tho
Proparty.

8, Condemuation, ‘The proceeds of any aweid or clalm Lor dumagoes,
direct or conseguentinl, in conneutlon with any vondemnatlon or other
takling of Lho Proporiy, or part Lhoreol, or for tonvoyosno in liew of
condamnation, ave horeby aunlghed and shall be pald to Mortgagee. In the
avent of a total taklng of the Proporty, Lhe procecds shall bo opplicd to
tho vuns gecured by Lhis Morvtyoge, with Lthe vxcous, I any, pold to
Mortgager, In tho ovent of a partial Lakling of the broperty, that ‘
fraction of the proceeds of the award with o numerator egual Lo the total
of Loans tad othor amounts secured lmeediololy betore Lhe taking, and a
donomlnator wcual Lo the volue of the Proparty lmnedintely beforoe the
taking, shall priapplied to the sums sceured by thiu Mortgage, and Lhe
excous pald to Mortgayor.

1{ the Property.1g abandouned by Movtgngor, or i, altor notlee by
Mortgagea to Mortgogor Ahet the condemnor has oflered Lo mako an award or
sottle a claim for damagos, Movtygagor faily to respond Lo Movtgogeo
within 30 days aftor the dete such notice is mailed, Mortgagee ls
authorized to collect and appiy the proceeds, at Mortyoagee‘s oplion,
either to restoralbion or repair oOlythe Property or te the sums securod by
this Mortgage. '

Unless Mortgageo and Mortgogor othorwlse agree in weiting, any such
applicatlion of proceeds to principsl shidl not extend or poutpone the due
date of the amount due under the Agreemeny or-chonge Lhe amount of such
payments,

9. Mortgagor Hot Releascd. Mo extonsion ul/tho Limo Lor payment or

modification of any other tevm of Lhe RAgreement or tiis Mortgage granted

by Mortgagee to any successor in inlerest of the Mortgagor shall operate (p

Lo releate, o ony nanner, the Tiability of Che originng Mortgigor and

Mortgagor's successors in lnterest. Mortgagee shall nol-ue seguirved to ég

commence proceedings against such successor or refune Lo extand Lime for ég
3
op)

payment or otherwise wodity by reason ol any demand made by the-origlnal
Motrtgagor and Mortgagor's succeussars in bntorest,

10, Forbearance by Mortgoageo Hobt a Raiver, hny forboarshoe by
Mortgagee in exerciging any right or rvemedy under the Agroomenk
nereunder, or otherwise afforded by applicable law, shall not Le a walver
of or preclude the exercigse of any such right or remedy. ‘'he procurement
of insurance or the payment ol Laxes or other Yiens or charges by
Mortgagee shall not be a walver of Morlyagee's right to accelerate the
maturity of the indebtedness secured by this Mortyage,

..5..
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W Bucgesgors and Nadigng Bound; Joint _and Soveral Liobl ity
Captlona, ‘'The covenants and agrecmenly hervin contnined shall bind and
the rights horoundar shall lnure Lo Lhe reapoctive sucenssors ond
asslygng ol Mortgagee and Mortgagor, subject Lo tho provislony of
Paragraph 16 heveoof. ALl covonante ond agrooments of Mortgongor shall be
jolnt and soveral. 'The captiony and hondings of tho pavaygraphs of this
Mortgago aro for convonlenco only and arvo not Lo bo usod to lntorprot or
dofine tho proviulons horeol,

12, Loylslabtion Affecting Morlyusgoo's Rightu, 11 onaclment op
oxpreatlon of applicable laws has the effoect ol rendeving any provisien
of thoAgroement or Lthia Mortyage unenforconblo according Lo Lts Lormu,
Mortgagee, at itm option, muay vequire buwnediato payment in Full ol all

sums socured by this Morvgaga and muy lnvoke any remedlioy permitted by
Paragraph 19

130 Hotleos™ Bxeept fov any notlee requirod undor spplicnble law to
bo glvan in anothee manner, (0) ony notlce Lo Morlgangor providoed ftor in
this Mortgage uhali bo alven by malllay mueh notiee by cortifled mall
addressod to Mortgagor at Lho Proporly Addeesit or al sueh obhor addrovo
au Mortgagor may deslgnake by netleo Vo Horigugeoe an provided hereln, and
(b) any notlce to Murtyayes shall be glven by certitfled mall, roburn
rocolpt voguosted, Lo Mortyagra's addeeny atnlod horein or Lo sueh othor
tnddross as Morlgngae may designsne by notlue Lo Mortgagor an providoed
horoln,  Any notlee provided leroin thig Mortgage shall be deomad te havo
boon ¢lven Lo Murtgagor or Mortgagtuswhon glven in Lhie nanner desighatod
hovaln,

14, dovornlnyg Lowy Soverability, i Mortgage gshall be governod
by tho lawy of LLilnois, [n the event Lhat (uny provision or cloause of
thig Mortgaye or the Agrecment conflicts witn aepllcable laws, nueh
contllet shall not afloct vlher provisions ol thiv-torlgogo or the
hyroomont which can bo given effect without the ceriidcting proviaion,
and to thin ond the provislony of tho Mortgaye nnd Whaipgrecment are
doclared to ba soverablo; provided thal Lho Horlyngeo mey oxkercise ite
terminatlon optlon providoed In Paragroph 12 in the evenuoeochanyoes Ln
law attaor tho date of Whils Morlyago,

19, Morbgngor's Copy, Mortgagor shndd be furnished o comilovmed
copy of Lho Agrooment and ol this Mortgage at Lhe Vime of oxecution ov
atter recordation horuut,

16, Trangfor of Lho Proporty: Ausumptlon, To the oxtoent permitted
by law, 1f all ov any port of the Property or an inleresl Lheroln,
Ineluding without Limlvatlon oany part of any benoflicinl Intoroust in tho
Proporty In any trunt holding title to the Propoerty, lp sold or
transforred by Morlgagor without Mortgogoe's prior welltoen consent,
Mortgagoo may, ab Mortgageo's oplion, declaro oll Yho sums secured by
this Mortgage to bo lmmodlotely due and payable,

“G
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17. Revolving Croedit Loan, This Mortgage is given Lo secure O
revolving credit loan unlesy and until such lean is converled Lo an
installment loan {as provided in Lhe Agreement}, and shall secure nol
only presently existing indebtedness under the Agrecmont Lut also future
advances, whether such advances are obligatory or to be made at the
option of Mortgagece, or otherwise, as are made within 20 years from the
date hereof, to the same extent as if such future advances were made on
the date of the execution of Lhis Mortgage, although Lhere may be no
advance made at the time of execution of this Mortgage and although there
may be no indebtedness secured hereby outstanding at the time ony advance
is made. 'The lien of this Mortgage shall be valid as to all indebtedness
secured tereby, including future advances, from the time of its {iling
for reccrd in the recorder's or registrar's offlce of the county in which
the Propercy is located. The total amount of indeblodnoss secured horeby
may increasc vr decrease from time to time, but the tobtal unpald
principal bolanse of indobtednoss socured hereby (including dishurcements
that Mortgageoe ooy make under this Mortynyge, Lhe Agroomment, or nny other
document wlth respect therelo) al any one Lime outnlanding shall not
excend tho Maxlmum Credit Amount, plug dnterest therveon, and any
disburscments made for (payment of Ltaxes, speclal asgsessments, or
insurance on the Property and interest on such disburgements (all such
indebtedness belng hereinatier relerred Yo as the maximum amount secured
hereby). This Mortgage shall”e valid and have priority to the extent of
the maximum amount secured hereby over all subsequent liens and
encumbrances, including statutory-Vions, excepting solely taxes and
assessments levied on the Property yiven priority by low,

18, Conversicn to Installmont lLoane / Pursuant Lo the Agrecment,
Mortgagor may terminate the Agreement and convert the outstanding
indebtodness lncurred thereunder to apn installment loan besripg inlerest
at the rate set foeth In the Agrecment and payabde in monthly
Ingstallments of principal and intorest over a poriad of not less than one
yaar and which shall, in any event be due and paysoie‘on or before 20
yoars aftor tho dato ol this Morlgage, ‘I'his Mortgage is given to and
shall securo such bantanllmont loan,

19, Auveolorablon: Remedies,  Upon Horlgngor's hroeach oF any
covonant or agrecemant of tortgagor in this Nortyage, tocluding tho
covenants Lo pay whou due any sums secured by Lhis Mortgage, or the
oeeurronco of an Bvent of Delault undor tho Agreemont, which kvents ol
Delault are lncorporated horvein by Whis reference an Lhough seb forth Ln
full heroin, Mortgageo, al Hortgague's opblon, may declare all of the
sums socurod by thly Hortgage to be fmsedialely due and payable without
further domand, may Lerminate the avallabllity of losus undor the
Agroomont, and may foreciuse Lhis Nortgage by Judiclal procaeding;
providod that Mortyages shall notily Movtgagor ol least 30 dayn belore
fngtltuting any action lLeading to veposseusion or loreelosure (oxcept i
tho casa of Mortygagar's abandonmonl of the Proporly or olhur oxtrema
clreumstancos) .  Mortgagoee shall bo entltled Lo collecl in puch

IBELESO6S
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procesding all expenses of [oreclosure, Ineluding, Lut not limited Lo,

reasonable attorneys' foou, and costs of documentary ovidence, obutracts,
and tiltkle reports.

All remedies provided ln this Mortyage are distinct and cumulativa
to any other right or remedy under this Mortgage, the Ayreement, or
afforded by law or equity, and may be eoxercised coneurrently,
independently, or successlvely.

20, Nssignment of Rents: Appoinbtment of Recelver: Mortgagee in
Possession. As additlonal security herounder, Mortyagor hereby assigns
to Morilnagee the rents of the Property, provided Lhot Mortgagor shall,
prior ‘tracceleration under Paragraph 19 hereof or sbandonment of the

Property, nave the right to collect and rotain such vents as they baecowe
due and payable.

Upon acceicration under Parograph 19 hereof or abandonment ol Ulio
Property, and at any, time prior to the expiration of any period of
redemplion following judicial sale, Mortgagee, in person, by agent, or by
Judiclally appointed rgcelver, shall be entitled to enter upon, tako
posgesslon of and manaye the Property and to collect the rents of Lhe
Property including those past due. ALl rents collected by Mortgagee or
the receiver shall be applier first to payment of the costs of management
of the Property and collection ¢l wents including, but not limited to
receilver's fees, premiums con reueiver's bonds and reasonable attornoeys'
fees, and then to the sums secured-bLy this Worlgage. Mortgagee and Lhe
receiver shall be liable to account eniy for those rents actually
recelved,

21, Release, Upon payment in full oflall amounts secured by this
Mortgage and termination of the Rgreement, Morigagee shall release this
Mortgage without charge to Mortgagor. Mortgagee shall pay all couts of
recordation of the release, if any.

hereby releases and waives all rights under and by virtuc'of the

o
22, Walver of llomestead. To the extent permitted by, law, Mortgag%g
homestead exemption laws of Illinocis, &g

IN WITNESS WHEREOF, Mortgagor has executed Lhis Mortyage,

%/M'Zﬁ

N1

~Mortgagor /Theodore G, Porter
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STATE OF 1LLINOIS )

) s
COUNTY OF DLM_JL )

I, \Wr\n\u ﬂﬂuf)un‘J , 4 Hotary Public in and for sald
county and otate, do hereby cortify that Theo lore, G Vortey-
Cand WM e N Povter o O personally Khown to
Mo to ba tho uumo porson{s) whose name(n) subscribod Lo the foregolng
Instrwnars, appenred before mo this day in person, and sckiowledged that

N]g.l slyned and dolivered tho sald instrument as _ e,
frao and voluntary act, for the uses and purposoen Lhoroln ot forth,

¢lvon under my han und official soal, thiy g day of

\\m.qu_ 19 0%

e M D goved?

(J Hotary Publlic

My comnisnlon axplros: ‘3/LL)JC\G,_

nerTa0) - $19.00

) C 144444 (TN 5204 02/03/87 136700
890b3386 COHE B R-019 058 S
. COUK COUNTY RECORDER




