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MORTGAGE

FHIS MORTGAGE  (“Security Instrument™Vis givenon - FEBRUARY 3
1989  Themiogagors JOAN J. KELLY AND KAREN M. KELLY, HUSBAND AND WIFE

C*Borecower™). ThisSedurity Instrument is given to SUBURBAN FEDERAL SAVINGS
AND LOAN ASCOCCTIATION .
which is organized and evisting under thelaws of  THE UNITED STATES OF AMERICA, and whose address is
154TH AND BROAODWAY
HARVEY, ILLINOIS . v0426 (“Lender ).

Borrower owes Lender the principztsum of

ONE HUNDRED THOUSAND AND NO/100

Dollpds (LS. § 100,000.00 1 This debtas evidenced by Horrower's note
dated the same date as this Security Instruent [ Note™), whoch provides for monthly payments, swith the full debi, 1f not
pind earhier, due and payable on MARCH 1, 2019 T'his Security Instrument
secures 1o Lender: () the repayment of the dibtevidenced by the Note, with mterest, andd all renewals, extensions and
mudifications: (b the payment of all other sums, Sl terest, advianced under paragraph 7 1o protect the securnity of this
Security Instrument; and (o) the performance of Boirsoeer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage. grant and vconvey 1o Lender the following desenibed property

located tn COOK County, [ihmois
LOT 29 IN LAKE ARLINGTON TOWNE UNIT 2 BEING A SUBDIVISION IN THE SOUTH
EAST 1/4 OF SECTION 16, TOWNSHIP 4.2 MOKTH, RANGE 11 EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING 77 /THE PLAT THEREOF RECORDED

JULY 29, 1986 AS DOCUMENT 86322990 INCLOK COUNTY, ILLINOIS.

03-16-402-003-0000

which lias the addressof 2270 CHARTER POINT ‘ ARLINGTON HEIGHTS

[Steeet] TCoty]
60004

[ 2 o]

o ("Property Address”),

Toot tin g Wity b the nmprovements now or herealter crected on the property, and all easements, nights,
appurtenances, rents, royalties, mineral, oil andk gies nights and profits, witer nghts and stock amd all fistures now or
hereatter a purt of the property. AN replacements and additions shall also be covered by thus Secunty Instrument Allof the
Foregomg s relerred ton this Securnity Instrument as the “Property.™

BORROWIR COMVESNANIS that Barrower s fawlully seised of the estate hereby conveyed o has the night 1o
mortgagee, grant and consey the Property and ehat the Property s unencumbered. except for encumibriances of record
Borrower warrants and will defend generally the ttle to the Property agamst ad] chms and demamds, subject 1o any
encumbrances ol record

TS STCURITY INSTRUMIENT cambines mmform covenants for national ose and non-umiforny cosenants wath
Donted sartttons By urnsdichon to constitule aunfornt securty istrument coveng real property

ILLINOIS Simpe 1amioy - FNMA/FHLMC UNIFORM INSTRUMENT form J014 12/83
@ . Amandad 5/87
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torrower shall prowpthy pasy when due

1. Payment of Principal and Interest; Prepayment and Laute € harges
the prncipal ofandinterest on the debt evidenced by the Note and any prepas mient and Late charges due under the Note

2, Funds for Taxes and Insurnnce.  Subject ioapphicable Tiw or toaw ntten saiser by T ender, Borrower shall pan
to [ ender on the day maonthly payments are duc under the Note, unnb the Note s pand an fallc g sam 08 ands™ eguad o
one-twellfth of: (a) yearly taxes and assessments which may attan poornes over tns Security Insteament, (hy yearls
leaschold pavments or groumnd rents an the Property, F any; (¢} vearhy hazard insuranee premams, amd (dy searly
morigage tnsurance premuims, iFany. These items are called “eserow tems ™ D ender may estimate the Funds die on the
basiy of current data and reasonable estimates of future escrow jtems

The Funds shall be heldd inan institution the deposits or geconnts of which are daved or gustanteed by o lederal
or state agency (including ender iF Eender is such an institution). T ender shatl apply the Funds (o pay the escrow items.,
[ ender may not charge For holding aad applying the Funds, analvzing the aecount or vertfving the eserow items, unless
Lender piys Borrower interest on the Funds and applicable law permits [ender to make such acharge. A chirge issessed
by | ender in connection with Borrowers's entering inte this Scecurity Instrument 1o pay the cost of an independent tay
reporting service shill not be a vharge for purposes of the preceding sentence. Norrower and 1 ender iy agree in wriling
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest (o be paid, 1 ender
shall not be required to pay Borrower any interest or earnings on the L ands, T ender shall give 1o Borrower, without charge,
anoannual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which cach debit 1o the
Funds was made. The Funds are pledged as additional security for the samy secured by this Security tnstrument.

11 the amount ol the runds held by Lender, together wath the future moenthly payvments of Funds payable prios to
the due dates of the eserow items, shall exceed the amaunt reguired 1o pay the eserow items when due, the excess shall be.
al Borrower's opton, either promptly repaid 1o Borrower or credited ro Borrower on monthly pavments of Fands 1 the
amount of the~unsds held by Lender is not suffictent to pay the escrow items when due, Borrower shall pay to | ender any
amount necessary bomake up the deficiency mone or more pavments as reguired by Lender,

Upon payinesomn full of all sums secured by this Security Instrument, Lender shall promptly eefund to Borrower
any Funds held by Bexidec 10 under paragraph 19 the Property s sold o acquired by Lender, Dender shabi apply, no later
than immedaately pricsd to the sale of the Property or s acquisttton by Lender, any Punds held by Lender at the time ol
appheanion as a creditagaiast the sums secured by this Secunty Instrument.

3. Application of raviaents,  Unless apphicable law provides otherwise, all payments recenved by 1 ender under
paragraphs Tand 2 shall be appled: first, to late charges due under the Note second, to prepayment charges due under the
Note: third, 1o amounts payable voder paragraph 2; tourth, toanterest due; and st o primeipal due.

4. Charges; Liens.  Borrowesshall pay all taxes, assessments, charges, fines and nnpositsons attributable to the
Property which may attain priority oresthis Scecurily lostrament, amd teaschold pavments ar ground rents, af any
Borrower shall pay these obhigations in e manner provided in paragraph 2o not paod in that manner, Borrower shall
pay them on time directly to the person owed poyment. Borrower shall promptly furnish to [ ender all notces of amounts
to be puid under this paragraph. If Borrower makes these paymuents directhy, Borrower shall promptly furmsh 1o Lender
receipts evidencing the payments.

Horrower shall promptly discharge any Scerwhuch has poionty over this Sevunts Instrument uanless Borrower (a)
agrees i writing to the payment of the obhigation secdaedd by the hien oo manner aceeptable to Lender; (b) contests i good
Farth the lien by, or defends agatnst enforcement o thie lien in, legal proceedings which in the Lender's opinon operate 1o
prevent the entforcement of the hen or forfeiture of any paroof the Property; or (V) sevures Traan the holder of the lien an
agreement satistactory to Lender subordinating the lien t this' Security Instrument. I Lender determines that any part of
the Propenty is subject 1o a lien which may attain priority oden this Security Instrument, 1 ender may give Borrower a
notice identifying the lien. Borecower shall satisfy the lien or ke cae or more of the actions set forth above swithin 10 days
of the giving ot notice

5. Hazard Insurance. Horrower shall keep the improvemZnt now exsting or herealter erected on the Property
insured against loss by fire, hazards included within the teem Vextended Jop erage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintaned in the amounty sd for the penods that Lender reguuees. The
insurance carrier providing the insurance shall be chosen by Horrower subjeseto Fender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and=bal include i standard morigage clause.
Lender shall huve the right to hald the polictes and renewals, I Lender reguires, Darrower shatl promptly give t Lender
adl receipts of paud premiums and renewal notices. [n the event of loss, Barrower siiall@ive prompit notice 1o the insurance
carrier and Lender. Tender may make proot ol lossif not made prompily by Horrower

Unless Lender and Borrower otherwise agree in wolting, insurianee proveeds shadlbe applied 1o restorihion or repar
of the Property damaged, if the restoration or repuir 1s economically feasible und Lenders securnty s not lessened. 11 the
restoration or repuir is not ecosomically feasible or Lender's security would be lessened, the inavance proveeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any creesy pand (o Borrower. IF
Borrower abandons the Property, or does not answer within 30 davs a notice from 1 ender that tiecosarance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeddte repair or restore
the Praoperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-dadvperiod will began
when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any appheation ol proceeds to principal shidl ol extend or
postpone the due date of the monthly payments referred toan paragraphs 1 aad 2 or change the amount of the pavments. IF
under paragraph 19 the Property is acquired by Lender, Borrower’s nghi to any insuranee policies and proceeds resuliing
from damage to the Property prior to the acquisition shatl pass 1o 1 ender 1o the extent af the sums secused by this Security
Instrument immediately prior to the acquisition.

6. Preservation und Maintenance of Property; Lenscholdy,  Horrower shalbnot destroy, damage o substantially
chimge the Peoperty, allow the Praperty to deteriorate or commit waste I this Secunty Tnstrument s on o deaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property ., thie leasehabd and
fee title shall not merge unless Eender agrees to the merger i writing

7. Protection of Lender's Rights in the Pruperty; Mortgage Insuranee, Ir Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there s legal proceeding that nay signiticantly affect
Lender's righes in the Property (such as a proceeding in bankruptey, probate, (or condenination or (o enforce Jaws or
regulations), then Lender may do and puy Tor whatever is necessaey to protect the vadue of the Propeoiy and Uemder™s nighis
i the Property, Lender’s actions may include paving any sums secured o lien whach Bias proonity over tos Secungy
Instrument, appearing m court, paying reasomtable attorness® fees and enterimg on the Properts 1o make repans Although
Lender oy take acoon under this paragraph 7, Lender does not hive todosp

Any amounts disburesed by Lender under this paragraph 7 shadl become additionid debt of Borrower secured by b
Secunty Iostrument. Unless Borrower and Lender agree to other tenins of payment, these amounts shall bear interest from
the date of dhsbursement at the Note rate and shall be pavable, withomterest, apon netee frome Dender 1o Borrowes
regqueshifiig pavment
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;! MORTGAGE ™= —_—

Wy THISMORTGAGE  (“Secunity Instrumentis givenaon - FEBRUARY 3
(e 1" 89 Themordgagors JOHN J. KELLY AND KAREN M. KELLY, HUSBAND AND WIFE

U Borrower ) This Secunity istrument s given o SUBURBAN FEDERAL SAVINGS
AND LOAN ASSUCIATION

‘\‘;\} which s orgamzed and exvioagunder the laws of THE UNITED STATES OF AMERICA.:mdwhnsc;sddrcs.\t;
154TH AND BROADWAY
HARVEY, ILLINOIS  7£\426

Horrower owes b ender the prineipilaam of

1 ender'™)

Lo ONE HUNDRED THOUSAND AND NGO/100

C.,

L Dollar(L) 8. % 100,000.00 ¥ This debts evidenced by Borrower™s note
\‘i dated the same date as this Secunity Instrumont ('Note™), which provides for monthly payments, with the full debt, if ot
T~ pind earher, due and payable on MARC:! 3 2019 This Secunty Instrument

secures to bender: () the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modsfications; (b) the payment of all other sums, with ‘nterest, advanced under paragraph 7 to protect the security of this
Secunty Instrument; and (¢} the performance of Borroy 22%s cosenants and agrecments under this Secunity Insfrument and
the Nate. For this purpose, Borrower does herehy mortgage, arant and convey to Lender the following descnibed property
located in COOK County, Hlmos
LOT 29 IN LAKE ARLINGTON TOWNE UNIY /2 BEING A SUBDIVISION IN THE SOUTH
EAST 1/4 OF SECTION 16, TOWNSHIP 42 “WuRTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING T2 THE PLAT THEREOF RECORDED
JULY 29, 1986 AS DOCUMENT 86322990 IN COLY” COUNTY, ILLINOIS.

CL8bS068

03-16-402-003-0000

which Bas thie sddress of 2270 CHARTER POINT . ARLINGTON HEIGHTS
et N

IEITITRTIN 6_0004 CProperty Address),

Fosoy pae ke Wi sl the anprosements sow or hereafier erected on the property . and bl casemcenis, nphis,
apputtonances rentso rosalties, maneral, ond and gas nghts and protits, swater mghoe and stock aned ad? fistgres o o
hereatter g part et the properts AN rephicemenis and addinons shsll adso be covered by s Securny Tosnamene Al he
foregauny s teterted toonr this Seounty Instrament as the " Property ™

Borrowhr Covbsasts that Horrower as lawlully seised of the estate hereby convesed amd s the e o
mortpape, prant and conves the Property and that the Propeny s unencumbiered, oveept for cocimbrances o seonnd
Horroser swarraties wd will doedend peseralls the ttle 1o the Property apanst oll honms and demands, sibject seoane
vhivitmbraes ot tecond

Frors Stot iy INStTRUSENT combimes umiform covenants for natonal use amd noncamilorm covenants with
Bioted v aztabions By guresdic e to constitate a i form security rsstoatnent covermng real property

ILLINOIS .0 0y FNMA/FHLMC UNIFORM INSTRUMENT Farm 1014 12/83
Amanded 5/B7
@ GFILY b SR MGG ALE TORMS o 31 g Jui H100 » (OO 1 T a0
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ADIUSTABLE RATE LOAN RIDER

NOUICE: THE SECURTEY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROMVISTON ALLOMWING FOR CHANGES IN THE INTEREST RATY, !\i'“l" ASES IN
FHE INTEREST RATE WILE RESULY IN HUGHER PAYMENTS.DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENIS,
I'ivis Kider iv made thas 3RD  dwy of FEBRUARY A0 B9 and v incorporated so s shalt be
deemed toamend and sapplement the Mortgage, Peed ot Lrost, o Deed te Sevace Debt @ehe “*Secunigs bastsument ' ol the same
divte piven Iy the undersigned (the Bogroser ™) 1o secure Borrower's Nate to

SUBURBAN FEDRERAL SAVINGS AND LOAN ASSQCIATION

tthe Leoder'™y ot the e date tthe U Nore™ ) andd cosening the propects deseribed i the Secunity Tnstrament and located o

2270 CHARTER POINT, ARLINGTON HEIGHTS, ILLINOIS 60004

Prroperiv  Ldediess

Modificathons, Tn addinon o the covenants and wpreeenents made i the Secunty instroment, Borower aod Fender Tuithes
vorvendnt and aree as follows:
DINTEREST RATE AND MONTHEY PAYMENT CHANGES
Fhe Note hitvan nitiad ITntecest Rate’™™ ot 9.000 «, L he Naote meerest tate may be increased o1 decreased on the

day o the monmth bepimning on SEPTEMBER 1 . v 89 and om that duy of 1the month
UVeTY 6 munths theycaler.
LAINTEREST RATE CHANGES

(D The Indes
Ay changes i hedpacaest vate wall be basad on chanees o mterest rate imdes whoch will be called the lndes

ot recent indes tiure v nlabie s ol the date 45 s Betote cach e Drage oo gadled ehe " Ourvent Bades'" . The imdes

I'he

s the: fCReck one b po pidicire Sridon )
) SWeek D averape stend AU nited States Freasurs secuntaes adpusted 1o constuimt matueity of SRE ()

(2 XeNatonal Aserape Nidchan Cost o Funds-Sonihly

h

I the Indes ceases 1o be mnade asaalafdde by the publisher, or Dyansy sucessor o the pablisher, the Note flolder will set the
Note interest rate by using o compatable imdey.

(B Culetlation of Changes

Berore each Change Date, the Note Blolded will caleulate my nes imtetest ate by adding TWO
PErCemiape point t 2.000 ™otothe Corrent Indos 1 e Note Bedder wall thien ronnd the result o this addition to the neirest
oae-eightl o) one percentase pomt (0.129%%) Subject (0 e amies stited o Section 4 () Delow, this rounded amannt will be my
new interest rate untld the aevt Change Date.

I he Note Holder will thep detenmine the amount of thenanthdy pravmeot that wosnld be sutticient to repay the ungiid pin-
cipad Uit | amy expevted to ove anthe Chanee Pxate i Pabh om the ey dare at ms ses interest cale in substantially equal payvments.
he result of tins calcabition soll be the nes wmoant of my mortba et

CO) Limbes on Biderest [Rute Changes

(hy [t thas boxes checked, there will be oo aevimum e o SPaeees in the interest ile up or down,

(2 %10 this box s cheched the taterest e Tam covpaunedd oy at the s O hanpe Dlate swill sy be gaeaier ll'nml 0.000 o
or less ttan 84000 wu. Thercaniern, the interest rate will not be changed Yetioe than b e PErCENtge points o any
Change Bxite. My anterest rate saill pever be preater than 12. 000"'u, ot s than 6. 000 o

{1 Effectise ate of Chunges

My onew interest rate wall become elfective oncach Change Date. il pay the @B of my ncew monthly paviiest begin-

ing o the tirst toonthiy pavment dite atter the Change Date onnil the amonunt ot myaaiesshly pavment claniges agiun.
(F) Notlee of Clinges

he Note Flolder sill debver or mnl goome i notice of any chaniges iy o mteaest vake snd e amount of my monthly pan -
ment before the ettective diste of any change. The notice will incude intormation cequared byl 1o be given me and alvo the
tide and telephone munber of a person who will answer any question T oty have regandimg the norice,

B, LOAN CHARGES

1t could be that the Toan secured by the Securies Tostooment s sabyect oo bow o which sess nasinmes Bog changes and tha
Tas s nterpreted so thin the anterests e other foan charges colfecied an oo be colfected m cannectom withabs Lo wonld cwcedd
permisied nnts 1 this s the case, thens £) any such Taan chanpee shadl be rediced by the amonnt necessiny (o educe the chin g
to the permitted g and CB) any sins alreads collected from Hoarrowers which exceeded perntied Tinots will be (e mded 1o Bor -
rower. Lender may choose o make this retund by reducing the principal owed under the Note ar by makang i divect pavinent
Ly Burroser,

Co PRIOR L IENS

I ender derermitnes that all o any pact of the sums secored by this Secanty Tnstrument e suabsyees oo ben which b
priority over this Secunaty Instrinent, Teader may send Borroswer anotice identity o that Hen Bostower shadl prompily act with
regardd to that e as proseded in pacgraph 4 of the Secunty Dastament or shall proeipty secure o apreement ina lorm siatifag
tory to D ender subordinating that lien to this Security lastounent
1Y, TRANSFER OF THE PROPERTY

IEthereis a teanster of the Property subiect to pacageraph 17 af the Secunty Tostiwment, Lender may require L0 an increase
i the cnrrent Note inierest rate, or (D oas incesitse i (o cepwsal aty the it on the armonal of any ome imterest vte change il
there s o by, o (Wachaaige i the Hase Jades Digare, o all ot these, as i condition of T endet s waniv g the option of aveeletate

provuled in parag mh

7@:?1””‘ this, Ill\\vlﬂ > W ol the abosve.
LL._ {Seab (Seal)

JO N J. Borrowet -Borrower

/
/ / {Seal) (Seal)

KAREN M, KEL Y - Horrower SBotrower

A+ P

VLF more than one Bon e checked arTi e ho i checked, aied Bender and Hosrower o not atheragawe geres i wenimg, die Linst bndes saned woldl appida
ADJUSTABLE RATE LOAN RIDER
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