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MORTGAGE 1 401

THIS MORTGAGE made on FEBRUARY 2ND g 89  petwoon ANTHONY ALELLO & ROSE ALELLO,

T . . S Mortgagor(s] harain colinctively ('Barrowor'} and
SUMMIT FIRST FEDERAL SAVINGS & LOAN ASSOCIATICN {the "Lendor”) whoso address is 7447 Wos! 63rd Strent,
Summit, {llinoiZ 60501. This Mortgage secures the principal sum of § 1, 000, 0D-~- or 80 much
thersof equal to the'nggregate unpaid balance of all leans and advances now or herealter innda by Lender with intarost
theraon pursuant o a certain Home Equity Credit Lino Agreemant (“Agreomant”) ol aven date herewnth.

N/ANTEREST (FIXZD1ATE) The intorest rato on unpaid lonn balances shall e N/A Uh por annum payable
monthly.

XX INTEREST (VARIABLE RZ.CE) The interost rato on the unpmid principal balancns shall bo computed by adding

THREE + ONE lpWkdbntagt points { 3. 50 9% por annum) lo the prime rite of interost pubhshed in the Money
Rate saction of The Wall'Sireet Journal on each business day {tho “Indaex”). Adjustments of the Interest rate based
on changes in the lindex will be madsa.on the first day of the month succeeding the month during which the change
occurs. The initial inlerest rate is 10,50 9% por annum and the mitial ANNUAL PERCENTAGE RATE

is NfA op

This debt is evidenced by the Agreaement exoc lte:] by Borrower dated the same data as this Mortigago. which Agreement
provides for the monthly interest payments, with tag 'ul! debt, it not paid aarliar, due and payable on demand after FIVE
yaars Irem the date of this Mortgage. The Lendar wi'’ nrovide tho Borrowor with a finnl paymei notice nf fuast 80 days
helore tha haal paymant must be mado. The Agreanont providos that loans may bo made from bimo {o time not to ox-
cead the above statod maxamum amount oulstanding &, any one hmao. Al Tuture loans will have the same prionty as
tho original loan. This Morntgage secures to Lendar: (a) 1o sspaymant of tho dobt evidencod by tho Agraement, with
interest, all other sums thereunder, and all renewals, extencio e and moddications; (b) the paymont of alt other sums,
with interest, advanced under paragraph 6 10 protect tha sacurily ol this Mortgage and (c) the pertormance of Borrower's
covenanis and agreemaents under this Mortgiage and the Agreemerit. 1 considoration of the indobtedness hersin racited
and to secure payment thereol, Borrower heraby morigages and weirants to Lender, 118 succassors and assigns, the
lollowing described real estate situated in the County of COOK , inois, hareby roloasmg nnd waiving
all nghts under and by virtue of the Homestead Exemplion Laws of llhnois nxid upndor tho Bankruptey Coda, now oxisting
or heraafter amended:

LOT 3 IN WECKLER'S SUB OF THAT PARYT OF LOT 14 LYING N CEVCLYHOURN AVENUE IN THE
SNOW ESTATES SUB BY THE SUPERIOR COURT PARTITION OF 'THE §L M/20F THE NW 1/4

OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THLRD PRINCLPAL
MERIDEAN, IN COOK COUNTY, ILLENOLS.

which has the address of 2952 NORTH HOYNE . L . . (strest),
_CHicAGO _ .__.. {city), Ninois_ .. 60618 ~ i {"Proparty Address''),

Permanent Real Estate Tax Index Number: . “keéd3d—idalls rY- 30 g gy

TOGETHER WITH all the improvements now or hareafter aracted on the propeny and all easements, rights, appurtenances,
rents, royalties, minaral, oll and gas rights and protits, watar, water righ!s and slock and all Lixtures now or herealter
a part of the property. All replacements and additions shall also ba covered by this Morigago. All of the foregoing is
referred to in this Mortgage as the "Property”.
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The Borrower consenis and warranis that Borrower will take all steps necessary to compiy with the provisions of the
Flood Disaster Prolection Act of 1973 as amended and Lhat, il required by the Lender. the Borrower will cause the real
astate which is the subject matter of this Morigage to be insured pursuamni to the provisions cof the Act.

BORROWER COVENANTS that Borrower is lawfully setzed ol the ostate hereby conveyed and has the right to mort-
gage, grant and convay the Property and that the Property is unoncumbered, excapl for sncumbrances of record t3or
rower warranls and will delend geonerally the title to the Properly aginst all cleuns and demands, subject (o any
encumbrances of record. There is a prior mortgage from Borrowor 1o WEATHERMASTER PRODUCTS in the
amountot $ 6,481,800 dated . __10/16/86  and recarded as document number 86589462

COVENANTS. Borrower and Lender covenant and aqgren as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Boerrowar shall promplly pay when due the principat ol and imlergst on
lhe debt evidenced by Lthe Agreemant.

2. APPLICATION OF PAYMENTS. All payments received will (to the extont sutficient} bo applied first to past due FINANCE
CHARGE, next to bilied and unpaid FINANCE CHARGE, nexi to billed and unpaid annual foe and then to unpaid loan

balance.

3. CHARGES:; L'cENS Borrowar shall pay all laxes, assessmants and othor charges, tines and impositions attributablo
to the Property which./nay attain pricrity over this Mortgage and leasohold paymanis or ground rents, il any. Borrower
shall promptly furnish{o L andar all notices of amounts to be pud under this paragraph. The Borrower shall make thoso
payments directly and promtly furnish te Lender raceipts evidancing the payments.

Borrower shall promptly dischzrea any lien which has prionity ovor this Morntgago othor than the pnior mortgage describ.
ed above, unlesy Borrower: () # zireas in wnting 1o the payment of tha obligation securad by tho lien in a mannar accept-
able to Lender; (b) contests in good ra'th the lien by, or delends against entorcomuent of the hen in, legal proceedings
which in tha Lander’'s opinion operuts 1, prevent the enforcemsnt of the lien or forfertura of any part ol the Proporly;
or (¢} secures from the holder of the lien sragreemant satigfactory 1o Lendor subordinating the hen to this Mortgage
I Lander dotarminas that any part of the P opeoity is subject to a lien which may attain priorty over this Mortgage. Lender
may give Borrower a nolice iduntifying theiir. Borrower shall satisfy the lian or tuke ono or more of the actions set
forth above within 10 days of the giving of the/raiice.

4. HAZARD INSURANCE. Borrower ghall keep the irmprovemants now existing or heroniter arectod on tha Proparty
insurad against loss by lire, hazards Iincluded within theo term "axtendedd coveraqe’”™ and any othor hazards for which
Lender raquires insurance. This insurance shall be mairtainad in the amounts and for the poriods that Lender requires.
The insurance carrier praviding the insurance shall ba chasen by Borrower subject to Lendar’s npproval, which shall
nol be unreasonably withheid.

Al insurance policies and renewais shall be acceplable to Lendar arid chall include a standard mortgage clause naming
Lendar as mortgagee. Lender shall have the right to hold the policics (4nd renowals. If Landar requires, Borrower shall
promptly give to Lender all receipta of paid pramiums and renewal noiicas. In:ha everst of loss, Barrowor shall give prompi
nolice to the insurance carrier and Lender. Lender may make prool of lc8s ! pot made promptly by Borrowsr.

Unless Lender and Borrower otherwise agrae in writing, insurance proceeds sl be apphed to tasloration or repiur
uf the Property damaged, if the restornlion or reprir |s eaconomically feasible and Ly ider's secunty 19 not lessened. If
\he restoration or rapair is not economically feasible or Lender's secunty would b (asroned, the insurance proceeds
shail be appiied 10 the aums secured by this Mortgage, whathar or not then dua, with (iny excess paid 1o Borrower. If
Borrower abandons the Property, or does not answsr within 30 days a notice from Lander that the insurance carrier
has offerad to settle a claim, then Lender may make proots ot loss, collect the insurance proce eds ind endorse all checks
and dratts. Lender may use the proceeds to repair or restore tho propetty or (o pay sums a2 ad by this Mortgago,
whether or not then due. The 30-day pericd will begin whon the nolice 18 given.

It under paragraph 18 the Property is acquired by Londer, Borrowar's right to any insurance policios and.nrzceeds resu'ting
from damage to the Proparty prior to the acquisition ahall pass to Lender to tha extent ot the sumas secured by this Mon-
gage immediately prior to the acquisition.

5. PRESERVATION AND MAINTENANCE OF PROPERTY. Borrower shall not destroy, damage or substantially change
the Property, allow the Property 10 deteriorale or commit waste.

6. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. It Borrower fauls to porform the covenants and agresments
contained in this Morlgage, or there is a legal proceeding that may significantly altect Londear's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or to enfarce laws ar raguitations), the Lander may do
and pay for whalever is necessary to prolact the value of the Property and Londor’s nghts m the Proporty. Lander's ac-
tions may include paying any sums secured by & lien which has priority over this Mortgage. appeanng in court, paying
roasonable attarneys’ feas and entaring on the Property to make repairs. Although Londer may take action under this
paragraph, Lender does not have to do 80.

Any amounis disbuised by Lender under this paragraph 8 shall become additionnl debt of Borrower secured by this
Morngage. Unleas Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom the
date of disburgement at the Agreement rate and shall be payable, with intares!. upon nolice from Lender to Borrower
requesting paymant.

6165068
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