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THIS MORTGAGE (“Security instrumont is givonon Januwary UH 19 89 Tha mortgagor
is Richard J. Meyer & Naney M. Meyer, his wite, [n Joint®  ¢Borrower"),
This Security Instrument Is given 1o The First National Bank ot Chicago, which is a national banking
assoclation, and whose addrass is Ona First National Pluza, Chica‘mo. Illino)si 60670 ("Londor™). Borrowor
owas Lander the maximum principal sumaflorty Thouwsand o 176 nn
Dollars (U.S. % 10,000.00 ), or the aggregate unpaid smount of all toans mado by Lender
pursuant to that cortain Equity Credit Lino Agroamont (“Agrecemont ) of ovan dato herewith whichover is
loss. This debt is avidancod by the Agreemont oxaculod by Botrowor dafed the same date as this
Sccurity Instrument which Agroamaont providoes for monthly interest payments, with the full debl, it not
paid earlier, due and payable on demand aftor savon years from tha dite of this montgago Tho Lendar
will provide the Barrawer with a final paymant notice at inast 90 days before the tinal payment must be
made. The Agreamaont provides thal ioans may be made from time (o time (but in no ovont lster than
20 yoars from the dale hereof) not to exceed the abovo slatod maximum amount outstanding at any ono
timeo. All future loans wiil hava tho samae priority as tho original toan. This Socurly lnstnumoent securos
to Londor: {a).tho repayiment of the debl ovidonced by the Agroomont, with intorest, and all ronewals,
extensions and modifications; (b) the payment of all othar sums, with interast, advancod under para-
graph B 1¢ pratect the security of this Security Instrumaont; and (¢) tho porformanco ol Borrower's
convanants ard aqreements under this Security Instrument and tho Agroomaont. for this purpose, Bor.
rowear does herd by morlgago, grant and convoy to Lander tho following doscrnibed proporty tocated
in Cook County, Jilinois:

Lot 291 in bDlnovets Leitohworth being a Subslivicion in the west 1/
of the Past 1/2 704 oection Y, SYownship 38 Horth, Roangae 17 Laut of
the Thitd Princip-Meridian, In Cook County, Tlinois,

‘ ——————
Perminent Tax Mumboer: TR=H=12HE-008 ] 4 00

NTenancy
which has the address of 424 Ledtch : La Granpy
iHiient) by
illinols .50513(5, o ("Property Address'),
i Codm

TOGETHER WITH all the Improvemants now or hovedatZor oroctod on the proparty, and ail casemonts,
rights, appuitonances, ronts, royidtios, mineral, ol and gagrighis and profits, watar rights and stock and
all lixturos now or heraafter a part of the properly All ropiacerients and additions shall also be covered
by this Security Instrument. All of the loregoing is raferred todnahis Sacurity Instrument as tha" Property”

BORROWER COVENANTS that Bomrowor is lawfully seised ¢+ tre estate hereby conveyod and
has the right to mortgage, grant and convey the Propeorty and that the Preperty is unencumbered, except
tor encumbrances of tecord. Borrower warrants and will delend goneraisaihe 1itle tothe Property against
all claims and demands, subject 1o any encumbrances of rocord. Thure is a prior mortga{ge,f,rqm
Borrower to [iguschield ... dated&/12/7% androcorded as decuinent number 23113777
Mortpame Scerviees

COVENANTS. Borrower and Lender covennnt and agroo as tollows:
1. Payment of Principal and Interest. Borrower shall promgptly pay when due the principalof and inter-
as! on the debt evidencad by the Agreemeant.

2. Application of Payments. All payments raceived by Lander shall be applled to the annual fee, then 10
billed and unpaid Intarest, then to principal, and thon to acerued and unbilled interest.

3. Charges; L.iens. Borrowsr shall pay all taxos, assessmonts, chargos, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasohoid payments or
ground rents, if any. Barrowar shall prompily furnish to Londer all notices of amourtts to bo paid undor
this paragraph. The Borrowar shall make theso payments directly, and promplly furnish to Lendor
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument other than
the prior mortgage described above, unless Borrowar: (a) agreas in writing to the paymaent of the obliga-
tion secured by the lien in a manner acceplable to Lender; () conlests in good faith the lien by, or
defonds against onforcemant af the lien in, tegal proceedings which in the Lendor's opinion operato 1o
prevent the enforcement of the lien or lorfeiture of any part of the Proporty; or (c) securas from the holdar
ol the lien an agreament satisfactory to Lender subordinating the lien to this Security Instrument. If
Lendor determines that any part of the Property is subjoct to a lien which may attain priority over this
Security Instrument, Lender may glve Borrower a notice identlfylng tha lien. Borrower shall satisty the
Hlen or take one or more of the actions set forth above within 10 days of the giving of notice,
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other hazards for which Lender reguires insurance. This insurance shalt be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall ba chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable tc Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requices, Borrower
shall promptly give to Lender all receipts ot paid premiums and renewal nolices. In the event of loss,
Borrower shall give prompt nolice to the insurance carrier and kender. Lender may make proot of loss il
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
sacurity is nol lessened. It the restoration or repair is not economically feasible or L.ender’'s secunty
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
men!, whater or not then due, with any excess paid to Borrower. H Borrower abandons the Property, or
doas not‘answer within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Londer may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property o/ tc pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will bag wviven the notice is given.

Il undar paragiaph. 1S the Properly is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting tyoms damage to the Property prior to the acquisition shail pass to Lender to the
extent of the sums secu’er by thls Security Instrument immedliately prior to the acquisition.

5. Preservation and R'zintenance of Property: Leaseholds. Borrower shall not destroy, damage or
substantially change the Propeity. atllow the Property to deteriorate or commit waste, it this Security
Instrument is on a leasehold, Soirower shall comply with the provisions of the lease, and it Borrower
acquires fee title to the Property, the ‘casehold and fee title shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lender's Rights In the Froperty. |f Borrower falls to perform the covenants and agree-
ments contained tn this Security lnstrumr my, or there is a legal proceeding that may significantily atfect
Lender's rights in the Property (such as aproceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations). then Lender may do and pay for whatever Is necessary to protect the value
of the Property and Lender's rights In the Proreni. Lender's actions may include paying any sums
secured by a lien which has priority over thls Security Instrument, appearing in court, paying reasonable
attorney’s tees and entering on the Property to make renairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this parag:2p1 shail become additional debl cf Borrower
secured by this Security Instrument. Unless Borrower and lar.der agree 1o other terms of payment. Lhese
amecunts shall bear interest from the date of disbursementiat/tha Agreemenli rate and shall be payable,
with interest, upon notice from Lender {0 Borrower requesiisig pavment.

7. Inspection. Lender or its agent may make reasonable entries upcn.and inspections of the Praopenty.
Lender shali give Borrower notice at the time of or prior 1o an inspecian specitying reasonable cause tor
the inspection.

8. Condemnation. The praceeds of any award or claim for damages,‘dirzct or consequential, in con-
nection with any condemnation cor other taking ot any par of the Propeny or for conveyance in lieu ot
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the suins secured by this
Security Instrument, whether or not then due, with any excess paid to Borfower I th.event of a partial
taking ot the Property, unless Borrower and Lender otherwise agree in writing, the surisisecured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the 10llowing fraction:
(a} the tolal amount ol the sums secured immediately before the taking, divided by (b) ‘ne fair market
value of the Property immediately betore the taking. Any balance shail be paid to Borrowe.

i the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
otfers to make an award or settle a claim for damages, Borrower tails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized {0 collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extensicn of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operaie to release the liability ol the original Borrower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modity amortization of the sums
secured by this Security Instrument by reason ot any demand made by the original Borrower or Borrow- %
er's sUCcessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be ala
waiver of or preclude the exercise of any right or remedy. (o

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and &-;
agreements of this Security Instrument shall bind and benetit the successors and assigns of Lender and [
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs 1his Security Instrument but does not execute the Agreement:

(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter arected on the
Property insured against loss by fire, hazards included within the term “extended coverage’ and any
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secured by this Security Instrument; and {c) agreas that Londar and any other Borrowor may agree to
extond, modity, torbear or make any accommodations with regard 1o tho terms of thia Security Instru-
ment or the Agreemant without that Borrowor’s consont.

11. Loan Charges. If the loan secured by thiy Socurity Instrumaont is subjoct to a law which sets max.
imumloan charges, and that law Is finally intorpreled so that the interest or other loan charges cotlectod
or to be collected In connection with tho loan axcoad the pormitted limity, then: (@) any such toan chargo
shaill be reduced by tho amount nocossiry to reduco tho charge 1o the pormitted limil; and (b) any sums
already collacled from Borrower which oxcoedad pormitiud limits will bo relunded to Borrower. Lender
may choose 1o make this refund by reducing the principal owod under 1ho Agreement or by making a
direct payment to Barrower |t a refund roducos principal, tho reduction witl boe treatod as a partial prepay.
ment without any prepaymaent charge undor tho Agrooment.

12, Leglaiation AHecting Lender's Righta. it cnactment or expiration of applicable laws has the offoct
of randering any provision af the Agrooment or this Security Instrument unonforcoablo according to its
tarms, Londer, at its option, may roquire inmaedinto paymanl in full of all sums sccured by this Security
Instrument i may invoko any remedios parmitiod by paragraph 19 1f Londor exoreisos this option,
Lendor shatint: ke the steps specitied in the second paragraph of pariagraph 1G.

13. Notices Ary notice to Borrower providad for in this Socurity Instrumaont shall be glven by dotivering
it or by mailinglit Ly first class mail unloss applicable law raquites use ol another method. The notice
shall be diroctod s the Proparty Addrass or any ather adddrass Borrower dasignates by notico (o Londer.
Any notico to Lenddarsinall be given by first class maid to Londor's addross statnd herein or any other
addross Lendor dasignales by notice to Borrowor. Any notice providod for in this Socurily Instrument
shall be deomed o have Fean givan to Borrower or Lender whan givon as provided in this paragraph.

14. Governing Law; Seve aoility. This Socurity Instrumani shall bo governod by todaral law and the law
of lllinois. In tho event that any &ravision or clauso of this Security Instrumont or tho Agreament conflicts
with applicable law, such conitict chall not atfoct other provisions of this Socurity Instrumont or the
Agroement which can bo given eftect »»Hhoul the conflicting provision. To this and tho provisions of this
Sacurity instrument and tho Agreomant are declarod to ba severable.

15, Borrower's Copy. Each Borrower £aa’l bo gglvon onn conformoed copy of the Agroamant and of this
Security Instrument,

16. Transfer of the Property or a Beneficial (t3rest in Borrower; Due on Sale. If afl or any part of tho
Property or any intorest in it is sold or transteriad (o« il a boneticial intorest in Borrowar is sold or trans.
forred and Borrower is not a natural person) withou! Londar's prior written consent, Lendor may, at
its optian, raquire immediato payment in (ull of aliewrns securad by this Security Insttument. Howovey,
this oplion shall not be oxercised by Lendor it exercic /s prohibited by foderal law as of tha dala of this
Sacurity Instrumont.

If Lendar exorcises Lhis aption, Londor ahall ¢iva Borrowsrnotice of aceoloration, The notico shall
provide a perlod of not less than 30 days from the dato the noticeis daliverad or maited within which Bor.
rowar must pay all sums securod by this Socurity Instrumont. [/25rrowar tails to pay theso sums priot to
the expiration of this period, Lendor may invoke any remedios peimitted by this Socurity Instrumont
without turther notice or demand on Borroweor.

17. Borrower’s Right to Reinstate. H Borrower maoets cortain condihiGs, Borrowor shall havo the right
to have entorcement of this Security Instrument discontinued at any thna priarto the entry of a judgment
enfarcing this Security Instrumeont. Thoso conditions aro thal Barrowar: {4) #avs Landar all sums which
then would be due under this Security Instrument and the Agrooment had no accoloration occurrod; (b)
curas any default of any other cavenants or agraements; (c) pays all 2xponses incurred In enforcing lhiy
Securily Instrumant, including, but not limited to, reasonable aitorneys’ fees; ) lalas such action as
Lender may reasanably raquire ta assuro that the lien of this Security Instrumaoent. Lendoar's rignts in tho
Properly and Borrower's obligation to pay the sums socurod by this Security Instruwmani shall continue
unchanged: and () not uso this provision moro froquontly lhan once every fve  woars. Upon
reinstatament by Barrower, this Security Instrument and the obligalions secured heroby siall remain
fully effective as it no accolaration had occurrod. Howovar, this right to relnstato ghall notapaly in tho
caso of acceleration under paragraphs 12 or 16,

18. Prior Mortgage. Borrower shail not be in default of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrowor and Londor turther covenant and agree as lollows:

19. Acceleration; Remedies. Lender shail give naotice to Borrower prior to acceleration following: (u)
Borrower's hreach of any covenant or agreement in this Security Instrument (but not prior lo acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender's
good faith belief that the prospect of payment or parfarmance is impalred. The notice shall specity: (8) the
default; (b) the action required to cure the default; (c) a date. not leas than 30 days from the date the notice
Is given to Borrower, by which the detfault must be cured: and (d) thot tallure to cure the default on or
bafore the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceading
the nonexistence ol a default or any other defense of Borrower o acceleration and foreclosure. If the
default Is not cured, or the reason for the beslief that the prospect of payment or perfarmance is Impaired |s
not corrected. on or betfore the date specified in the notice, Lender at its option may require immediate
payment In tull of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect oll expenses Infurred
legal proceedings pursuing the remedies provided in this parngroph 19, including, but not limited to, reasta
sonable attorneys' fees and costs of title evidence. éc
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20. Lender in Possesslon. Upon acceleralicn under paragraph 19 or abandonment of the Property and at
any time prior 1o the expiration ot any period of redemption tollowing judicial sale, Lender {in person, by
agent or by judicially appointed receiver) shall be enlitled to enter upon, take pessession ot and manage
the Property and to collect tha rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applled first to payment of the costs of management of the Propeny
and collection af rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shatlt release this
Security Insirument without charge to Borrower.

22. Walver of Homestead. Borrower waives all right of homestaead exempticn in the Propery.

23. Riders to this Security instrument. |f one or more riders are executed by Boriower and recorded
together with this Security Instrument, the covenants and agreements of cach such rider shall be

incorporaled. intc and shall amend and supplement the covenants and agreements ol this Secunly
Instrument as.if the rider{s) were a part of this Security instrument.

BY SIGNINC.BELOW, Borrower accepts and agrees to the terms and caovenants confained in thig
Securily Instiupient and in any rider(s) executed by Borrower and recorded with it
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STATE OF ILLANOIS, County 5e:
: g

I . LA L . a Notary Public'in ard for said county and state. do

hereby cerify/hat Lidpsr ol J, Meeser b Moy M, Meyedolnie gy, Qv DB

personafly own to me to be the same person(s) whose name(s) _ ___ 1.1 s. subscriped 1o the

toregoing instrument, appeared belore me this day in person, and acknow!zdged that Ll
signed and delivered the said instrument as _th iy~ free an/d-'v?iu itary act, for the uses and

/

purposes therein set forth,

"
Given under my hamd and off)'cial/seal,this__LO___day of

My Commission expires: //= s
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