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MODIFICATION AGREEMENT
2

THIS AGREEMENT is macde and entered into as of the 3 5 _ dav of

YAAL ¢ 1V 1989, by and between LaSalie Nationa!l Bank, nat personally but as Trustee
54763 {(hereinafter

under Tfust Agreement dated July 26, [978&, and known as Trust No.

referred to as "Mortgagor' and Combined Insurance Company of America, an Illinois

corporation, (hereinafter referred to as "Mortgagee").

- s

WHE®REAS, Mortgagor executed its Promissory Note dated Aupust |, 1978,

(hereinafter referred to.as "Note") payable to the order of Mortgagee in the principal
amount of Two Million ard ne/i00 ($2,0G0,000,00) Dollars and under the same date

executed as security thereforaMortgage (hercinafter referred to as "NMortpage™) and an

Assignment of Leases and Rents (herrinafter referred 10 as "Assigniment of Rents') on
certain real estate described in Exhinit A attached hereto and by this reference g
incorporated herein, which Mortgage was recorded in the Recorder's QOffice of Cook C,c’]
County, State of lllinois, on August 30, 1978 a5 Nocument No. 28606397 and which §
-~

Assignment of Rents was recorded in the sarne Régorder's Office on August 30, 1978 as

Docurment No. 24606398; and
WHEREAS, the Mortpagor has requested that Mortgagee defer debt service
1%89, and Mortgagee has

payments on the Mortgage from January 153, 1982 until May 16

agreed to such deferment.
Ay nremises and

NOW, THEREFQRE, in consideration of the mnutual coverest

conditions herein contained, the parties agree as follows:
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1. The dates providing for the debt service paviments of the Note are deferred
(Meferred Payments) from January 15, 1989 to May |5, 1989,

2. The Deferred Payments provided for herein shall bear interest at the rate
of 11%% per year for the time that said payments are outstanding and unpaid.

3. Regular debt service payments will resume on May 13, 1989 in the amount
of $16,100.00,

4. The total amount of Neferred Payments including interest in the total
amount.of $65,942.90 shall also be due and payable on May 15, 1989,

5. As of December 31, 1988 the unpaid principal balance of the Loan is
$1,778,985.07,

6, (Treldien of the Mortgage and Assigninent of Rents are hereby modified and
extended as security for the payment of the unpaid principle indebtedness of the Loan.

7. This Agieemant shall be governed by and canstrued under the laws of the
State of Hlinois.

8. Except as modifies herein, the terms, covenants and conditions of the
Note, Mortgage and Assignment of 7 ents shall remain unchanged and otherwise in full
force and effeci. In the event of an inConsistency between the terms of this Agrecmment
and the terms of the Note and/or Mortgage o Assignment of Rents, the terms hercin shall
control. 89651061

THIS DOCUMENT is executed by LASKLLE NATIONAL BANK, not personally
but as Trustee as aforesaid in the excercise of the powar 2nd authority conferred upon and
vested in it as such Trustee (and said Corporation hereby worrasits that it possesses full
power and autharity to execute this instrument), and it is expressiy understood and agreed
that nothing herein or in said promissory note contained shall be corstried as creating any
liabitity on Mortgagor or on said Corporation personally to pay the said'p/emissory note or

any interest that any accrue thereon, or any indehtedness accoruing thercundes; or to

perform any covenant, either express or implied, herein contained {it being understood and
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agreed that aach of the provisions hereof, except the warranty hereinabove contained in
this execution clause, shall constitute 4 condition and not o4 covenant or agreecinent,
regardiess of whether the same tnay bhe couched in lanpuage of a promise or covenant o
agreement), all such liability, if any, being expressly waived hy Mortpapee and by every
person now or hereafter claiming any right or security hercunder, and thit so far as
SMortgagor and its successors and said Corporation personally are concerned, the holders
and the owner or owners of any indebtedness accoruing hereunder shall ook solely 1o any
one or siore ofr (1) the premises and the rents, issues and profits thereot, for the paviment
thereaf, 4y the enfarcement of the lien hereby created, in the manaer herein and in the
nate providgeai{2) any other security given to secure said indebtednesst or (3) the personal
liability of the cuazantor, if any.

IN WITNESS WHERFQOF, the parties hereto have caused this Maodification

Agreement to be executed as of the day and year [irst above written.

MORTGAGOR:

LA SALLE NATIONAL BANK, as Trustege—"3
aforesajd  aql par e 4 . 7

ATTEST:

L

R e —
Tts —%‘5 T STTRCTARY
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MORTGAGER:

COMBINED INSURANSTE COMPANY OF
ANMERICA

ATTEST:
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STATE OF [LLINQIS)
>SS
COLINTY OF COOK)

I, s Faoura y i Notary Public, in and {for said
County, in th[‘!mto Afurosmd NOTERETY CERTIIY that o
v w e Vice President of LA SALLE NATIONAL T\‘\NK. & national banking

usso}-{atmn. and .o , Ny _ Secretary of

ST WIS/ U 0 S
said bank, personally Known to me to be the same persons whose names nc w})scrlhod to
the- foregoing instrument as such Vice President and such

Secretary, respectively, appeared betore me this day in persan and scknowledpod that
thevasipned and delivered the said insteament as their own free and valuntary acts, and as
the freccand voluntary act n! said Dank, as Trastee, for the uses and purposes therein set
forth andhe said o Secretary did also then and there acknowledpe that
he/she, cscastodian of the corporate seal of said bank, did affix the said carporate seal of
said bank o said instrument as his/her own free andd voluntary act, and as the free and
voluntary ac( o/ said bank, as Trustee, for the uses and purposes therein set forth,

. . Sy

Gived under my hand and notarial seal this © day of fr (teca ¢ p
1939, j

’

. 4 ‘)

&/ {'?(. té Y

Notary Public

My Comimission Expires: .

STATE OF ILLINOIS)
) 8S
COUNTY OF COOK)

1, the undersigneq. a NOh\l") Public in and for the Ceounty and State aforesaid,

- a6t CobS

do hereby certify that ZF, e y pertonally known to me to be
th(- e Fgpe flee P reside m on"om m(_‘a Ynsnmnco Company of »\m(-ru a,
. persanally known to e to be the r‘/_l oAy s Secretary of

a;jg._ -__QAE Al ———

sa) rpordunn, and personally known 1o me to be the same persons \\.'.os(- names are
subscribed to the foregoing instrument dppodrc-d bhelore me this day in person and
severally acknowledged that as such 4 ., .0 . President and e /.

Secretary, they signed and delivered said instriment as Jiiitan 4o Fiesident and
et Secretary of said corporation, and caused the rurpomtc* seal of said corporation
to be affixed thereto, pursuant to autharity given by the Board of Nirectars of said
corparation, as their free and voluntary act, and as the free and voluntary act and deed of
said corporation, for the uses and purposes therein set forth.,

) GIVEN under my hand and notarial seal this __ 7 774 dar of
\jﬂuun-’j 3 1939.
A

S Y

AL L

Natary PUBTC

v Comrmnission Expires:

TR
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