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Thin uresment was prepared by
Raymond A. Novak, Senior Vice President

"Alistin Bank of Chicago
5645 W. Lake Streer
Chicago. IL 60644

MULTIFAMILY MORTGAGE,
ASSICNMENT OF RENTS AND SECURITY AGREEMENT
( Security for Comiruction Loan Agreement)

THIES MORTGAGE ibr-an “lastrument ) 15 made this ith . day of October
19 88 bermeen the Mongagor-Gramtor,  Austin Bank of Chicago nok personallr but as Trustee
under Trust _Agreement #5577 Dated 9}14}53 - .
whose addness s 5645 W. _La,ce,Street Chicago, IL 60-5.."1 o
therein ~Borrower (. and the Mong/gee, Austin Bank of Chicagoe .
o . & Corporation .. M;zm:«l aad cxnting under the luwms of
. whwl oddressas 3643 W. Lake Streer Chicago, IL 60644
. theeen “Lendes ™y

[qyet indebied 10 Leadel ia tie punop.ll. sum of ***Four Hundred Thousand _
anJ' ﬁC&! o . Dollaes. whech ndebtedness 13

M.I(.,-Mwu-{

e sdenced hy Borrower's nowesdated  October (7, 1988 . therewn " Noee ). provuding for
momhbh wmrailments of pnna .l! .lnd micresi. wath the Paiance ot' lhc md-thtcdms of not soener pand. Jue and
parable on October 7, and Doteber 7717950
ToSecune TO Le~DER 1 2} lhe rep.“mem of the inden sttt evadened By the Note. mith sareral iRerdun Jnd
2i} rencwals. ¢utcnsmns 4nd modificanoas therent: m‘:mw ¥ inﬂmmmmr\
' I S o ik ghdide NGRUNRGMIE E b X o i ag . >

ali vther surms. wath wmerest :hcrcon ad» .smc-l w1 avordamee herewh we r,cnlcn the sexurity of nm lm.runcm F1Y
t ¢ 1 the perrormance of the covenaats and agreemenis o Borromer hesen i aned. Borromer does herchy mongage.

grant. conver and asuga w0 Lender [Wmmmmm

oy ra

. FEBGn
. - e e lu;n .mdlo'| thy-0’.ovwag Jescnbed peop-
ety lovsted i Cook . . Scare of Hhinon:
* Detete brocheord mossriol if ast resplorsd
. Parcel 1:
Lot 9 (Except the Easr 13 feet: thercof) and Lots 10 and 31 in Zlock 3 in Keenay's

Highland Additfon to Austin Baing a subdivision of the Nerth 1/2 of the Sorth
West 1/4 of the Xorth West 1/4 of Secttion 4, Township 19 Nourth, Range 1) East
of the Third Principal Meridian, in Cook Cmmt)' Ellincis.

Parcel 2

Lot 8 and the East 15 feet of Lot 9 in block 3 in ¥eeney's Highlands Additicn to
Austin, being a Subdivislon of the NOrth 1/2 of the Nortbwest 174 of the
Novthwest 1/4 of Section 4, Townshir 19 Xerth, Range 11, East of the Third
Principal Meridian, in Cook County, Iilinois.
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TocsTiix with sl buildings, improvements. and tenements now or hereafier crecsed on U property. and all
hereswiore or herealier vacated alieys and sircets abotting the propenty. and all easements, nights. aD pwncnances.
tems, yoyahies, mineral. ol and g2 rights and profus. waler. walker nights. and waler stock appunenant 10 Ihe
property. and all fixrures, machinery, cquipment. eagines, bodlers, incnerators. building markeniak. applances and
goods of every aavare whatsocver now or htreafier locaied in. of on. of used. of intended 10 be wsed 1n connection
with the propenty. including. bt not limined 10, those For the purposes of supplying or disinbuting heaung. cooling.
electrickty. gas. waier, air and kghn: and all clevaton. and relased machinery and equipment. fire prevenion and
extingwishing apparatus. securny sad access control apparatws. plumbing. bath 1ubs, water heaters. weter close:s.
sinks. ranges. si0ves, refngersions. dishwashers. disposals, washers. dryers, awnings. storm windows. storm dours
screeas, blinds. shades. cunains and cunain rods. mirsors. cabinets, panelbing. rugs. attached foor covenngs. furniture

pictures, anicaaas, irees and planes, and .

; all of which, including rephccnu-ms and :ddmons Ihereto.

* shall be deemed 10 be sad remain & part of the real property covered by this lastrument: and all of the fotegoung.

- logether with said propenty {orf the leasehold estase in the event this Incirvment is on a leasehold | are heresr: sefesred

“jo 35 the “Propeny”.

o lumtm&nlumcuhvﬂym‘dﬁemkuﬁymﬂndhuun;l.uouwng:ge

_nant, convey and sssign the Propeny {aad. if this lasiruement is on 2 leasehold. that the ground lease s 30 ful) force

»a0d efiecy wihow modificasion sxcept ut noted shove and withowt defavh on ihe pan of enher lessor or bessec
thereundes ). that the Propeny s vaencombesed. and that Borrower will warsant and defend pencrally the title w the
Propeny againg sl claims and demands. subject 10 any casements and restricions lisied in a schedule of eacepuons 10
coverage ia any tidle inswrance policy imwring Lender’s imerens in the Propenty.

fpope > of & pogery
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The Fuads shall be held un 20 v+ the dep - of whach are 4 or @ d by 2 Foderal or s ageacy
tuciodeng Leader if Lender i such aninstumen i Leader shall spply 1he Fuads 30 pay nmd rases. reams, Lascs. seses o

and Oibher lonposinent so loag 3t Borrower i ase 28 beeach of pny - g of N - whes § Leadier vhall male ne

charge for 1 helder  pnd 2pgiwmag 1he Fundys anstviing saed acorest or for venfinng and pullatng shed sad lplls. walrw Ceader pan

Borsewer 1300re3 . £Armags o1 prakrs nm the Fundt and appucsble \ow permer Leader 1 saske wech o charge Semwwer sad Leader may agree s

wnmag o the ume of eacotsn 3 thi: otirun.con Bhptr Jers ha * Fuadt thall ot pad 2 & scver. sad shieus sach agreement n made or
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0. vezr mTthow! SN TR, AN MAnus] HODURLRE of 1he Fands  Leaders t b shewiag credos sad Jehes

e Faads sad the £ oo £ Yor 2,22 taT Set 15 150 Fuads sus vade The Fuads are pirdged 21 sddmensl scowney for the sums secared by tha

Esnrwencan

M the smaent of 2 Fundy heid W Lenae? a1 2he mme of The ? - £ 1 d shall crcerd the amennt Jremdd ATy by Lender

w prowude for she payt oot of watet diul sewer rasan_ LaNEL remms pas Ovher lmpowseas. as thiy (3l dur vuch

shall be A ;&‘.m—m-nmm-mdwh W 33 say Nene the amowat of 2he Funds beid by

Leader shall be icss 1han "ae > arat deemed acceisary by Lender 10 pay water pad sewer rairl. 1AM AMCUMREML IAbersace PPTRISmL TeLts Aad

Oaher Impossasac. as they 2l ace Bocrower thail pay 10 Lendes 3a3 amoum acoruary w mabe o she Seboracy wuhe wwity days sfier soooe
fsom Leader w Borstrwet reque 2av Voyment thervel

Lpea Besrrwer’s braach of aay 2o eo~a or ag: nt of B wn rh & Leader myy spply. s 32y smdutt 264 o0 24y scdits 21
Leader shall dcwranas m Lender's i< ducrenea. sory Foads held by Leades o e umne of applicsoes {1} to Py faoch. 71918 15001 < SLELAINENEE,
Mpnrance poemunms pad Ocher Imppunsas 7 ax i HT sow 3¢ willl herenfier heaseat So_ o (3] 5t 8 cfodel yfmnel semt d by vbua L
Upen paysuces a full of sl yus ) S or. Lender whall prowpuly scfoad 1o Bontower sny Fuads heid by Lesder

L APPLICATION OF PAYMENTS. LUsicu appiiabis Lo prevsdes ocherwae. 5l pavments 2ecerved by Leader irom Sessower uade- sthe “wone
o thus Jansrvment shall 3¢ applecd ¥y Lender a 1b folldunng ardes of phonty (1) sdeveu payabic w0 Lender by Borsawer wader paragraph 1
hereaf: { u ) wtesest payabie on he “Wate: fm ) pARSPSt of 1% ol 17§ imeress payabic oa sdvinces mudt purieses 3o paragriph § hereer t v
pracpal of sdvsaces made pursuant 10 parapraph 1 Reisidiv) macten paysbic ea say Funwre Adviace. prevded 1hat of mere s oae Futere
A - duh§ Léowde: may spply pavments reeeived o aong the ampeats of snacrrit paysbic on the Fuswre Advances « such onder 22
Lender. va Lendes's sole & .llnmllv-lﬂvq;—dqumw.lﬂl provided that of mere han et Fatett Advance »
mlnlcr-araﬁt._, g the pr acspy’ visaces of she Furett Advaaces sn swch ander 25 Leader. s Leader's sale

may & Mr-ulu-uhuwnlmlﬂlluhuu—m-mw”wr a8 Leader™s spusa. may decrmene,
Mm‘muﬁnnay.ukﬂﬂ:oﬂn.b’ﬂ)mn‘l’”aﬂcm-ﬂl”lwn.—tﬂmﬂmﬂ
of the Mowe. bet sach 2PPLcInon shall o othersue 3fec e order of (v ny of sppiccamon weohed 3a thay paragiaph 3

4 CHARGCES: LIENS. Bocrowes vhall pay all watel Sl SEWE: £, FEML L ). Bt Premesirn and Other Impossscas anrsaabae 1o
the Preperty a1 Leader's opuen aa i manaer peovibed wader PArsgraph ¥ ke of 91 o0 aot pael st tech spaner by Borroser mal:2g gaswene.
when due. directly s the Paret hrzool. of o such sthes manaet a Lendet sy $e° .37 o z % r vhalk P petx farroh oo Lesder s
aouces of amewnty dut wader thus paragiaph & snd sn ihe tveon Borewes shsll mib. § iy ent dvewty. Borsreer thall prampaly forn o L esdes
recespus evsdencang soch payments Borrowe:r shaill prompaty deschsee say bea ahiil. Sst. o2 37 REve. PNAAIT OVl 0F Sguiinry = % vhe lups of
thet Instresvent. snd Borrower whali pay. whes due. the cams of il prrces Lepphaag Il o or & It 50 oF M CORBCCBON 7% *he ProDgrry
Winhowt Lender’s pnor p [ shall moe pllgw auy hen wafrmos be tin: faver_ngme v br prefected agpas: e Prosesty

5. HAZARD INSLRANCE Borrower bl kerp the improwe e 20w tLILAg &7 heresfies (1o A on the Propers)y myamned by camnen o1 il
mmes Luacery o Leader sgman iois by fre Razards tacinded wrian ihe serm ~cuscaded opverdge” e tons and such Jther Aazards cavesines,
ealnimets 2ad e as Lendes ¢ sid. of Owi initrument i o 3 edwheld. the pround leave § Ahal .o or 2 and wn such pmonas sad for sech

ds 23 Leader shail reg Adl Pt oh wnIince pelices shall be pad. ot Lenders opbea. sa e rovaser peovaded wader parpgraph 2
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All stsutance poinces and rencwals thereod vhali br v 3 lorm sccrptabie w Leader sad shall inchede 3 stand ard & enrgage cawse an fanor of
aad w form scorpiabic ¢ Lender Leader shali hawve the ngie 10 haid the polacees. a0d Borrower shall prampe),: o &2 Leader 37 renes 3l
pcrs pad ol pes of pad pre A2 least tharmy vl poed 3 1he cxperyon dase of & policy. Borveower shall 74y v 13 Lesder 2 renewal
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renewil poher: aad prs of paud p of Wy viver of she prousd Stase. The orpanls thesrol may sot be sopphcd b Bi riuny: w Lendes

Ea whe event of bois. Bestowe: shall gve shiardidit whiten aoticc ‘o the snstbace cormer 388 3 Leader Borrawer hen 37 anhonzes and
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o tahe aay acton herevader. Boirewer further smbonaes Lesder. st Lendes's opusd. ( 3) o beld she balante of mch procreds w be vncd W
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ARy wisnt ot Dulecaes s uhearaed SttMuume 1hereon and an 38d 16 1R Pooceets stvalinng froah S5y damage 1o the Propemy podr 4 tecd vbie O

SCurtetetd.
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RIDER TO MULTI-FAMILY MORTGAGE

Dated October 7, 1988 by and between
Austin Bank of Chicago net personﬁjiy but as Trustee under Trust

reement #6472 & Borrower, and AUSTIN BANK OF CHICACGG, as Lender

sgted 9/14/88.

l. Multi-Family Morigage. This Ruder supplements and modilies the
provisions of the Muiti-Family Mocigage ("Mortgage” described in the caption of this
Rrder a7d together therewith constiluies one Morigage, In the event of any
inconsiytescy beiween the provis:ans of the Mortgage and the provisions of this Rider,
the Rider shal! in all cases prevai! and all conflicung provisions in the Multi-Famity
Mortgage chul! be deemed deletzy. All rtemns delined in the Morigage and used in ihis
Rider shatl kave the same definili > 4w <2t furth in the Murigage.

2. Proksb i tan. Tte Barrower shall nol create of sufler or permil any
morigage, lien, Charge or encumbrance 10 attach 1o or be {:ied against the Property,
whether such Lien or encuoirance 1$ inlenor or superior to the lien of this Mortgage,
including mechanc's liens, maicsialinen’s irens, or other claims for lien made by parties
claiming to have peovided labor or niaterials with respect to the Property and excepting
only the lien of real estate taxei 2.4 assessmenis not due of delinquent and any liens and
encumbrances of Lender.

2 Assignment ol Rents, Leases and Prolits. I the event Lender requires
that Borrower execute and recerd a separale Assignment of Leases and Rents, Security
Agreemenis, or UCC Financing Statemenis. the terms and provisions of those
assignments shall control in the event of a confix: “etween the terms of this Mortgage
and the terms thereof.

' Restrictions on Transler.  The Borrower ohall not, without the prior
written Consent of Lender, create, elfect, coniract for, conientl (o, suiler or permit any
“Prohibited Transler™ {as defined heren). Any conveyance, sa)-,-assignment, transfer,
iien, pledge, morigage, securily interest or other ercumbrancy ¢ alienation (or any
agreemnent to do any of the {oregoing} of the Praperty, or any pait theceol or interest
Lherein, ¢ ail or any poriion of the benelicial interest or power of dir(Cliwn in or 1o the
trust which 15 the legal ileholder to ihe Property, which occurs; 7. granted,
accomplished, attempied of effeciuated, without the prior writlen consini =t Lender
shall constitute a ™Prohibited Transfer®, whether any such canveyance, sale, assygiwnent,
transfer, lien, pledge, mortgage, security interest, encumbrance or alienation is Sifected
directly, indirectly, voluntarily or involuntarily, by operation of law or otherwise.

3. Waiver of Right of Redemption and Other Rights.  To the full extent
permitted by law, Borrower herebs Covenants and agrees that it wall not at any time
nsisi upon or piead, or n any manner whalsoever claim of lake any advantage of, any
slay, exempin or extension law or any so-called "*Moratocium Law®™ now or at any time
hereafter in lorce, nor claim, take or insist updn any benefit or advantage of or lrom any
law now or hereafter in force providmg for the valuation or appraisemen! of the
Property, or any part thereol, prior (o any sale or sales thereol 10 be made pursuant Lo
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any provisions herein contaned, or 10 any decree, judgment or order ol any court of
competent jurisdiclion; or afier such sale of sales Claim or exercise any rights under any
statute now or hereafier in force 1o redeem the property so soid, or any part thereol, or
relating to the marshalling thereof, upon {oreclosure sale or other enforcement hereof.
To the full extent permitted By law, Borrower hereby waives any and all rights of
redemplion from sale under any order of loceclosure of this mortgage, on behall of the
morigagor, and each ard every person except pdgment creditors of the Borrower in its
representalive Capacily, acQuifing any nterest in or iitle 1o the morigaged Property
subsequent to the date of this Mortgage, 1t being the intent hereof that any and a!l such
rights of redermnption of Borrower and of ail other persens, are and shall be deemed to be
hereby waived {o Lhe [uil extent permatied by applicable law. To the full extent
permitted by law, Borrower agrees that 1t will not, by invoking or utilizing any applicabie
law or lays or otherwise, hinder, delay or impede the exerCise of any righl, power or
remedy hetewn of otherwise granted or delegated to Lender, but will sulfer and permit
the exercise o every such right, power and remedy as though no such law or laws have
been or wili fave been made or enacted. To rhe full extent permitted by taw, Borrower
hereby agrees *a) no ac Liwn for the enforcement of the ien or any provisiun hereof shall
be subject o any Zeionse whict would not be good and valid in an action at law upon the
Nole.

6. Time of tre tssence. Time 15 of the essence of the Note, this Mortgage,
and any other document or nstrument evidencing or securing the indebtedness hereby
secured,

7. Notwces.  Any Aclice, demand o other communication which any party
hereto may deswre of may be requued i¢ Jive 1o any other party hereto shail be n
writing, and sha'i be deemed given af and rren personaliy delivered, of on the second
business day after bemng deposited in United S2ates registered or certilied mail, postage
prepaid, addressed 1o a party at sis address set forth below, or to such other address as
the party 1o receive such notice may have desigaiind 1o a¥! other parlies by nouce in
accordance herewith:

(a) If 10 Lender:

AUSTIN BANK OF CHICAGO
3643 West Lake Street
Chicago, [linots 65644-1997
Atlention: Mr. Sam Scolt

with a copy so:

ROBBINS, RUBINSTEIN, SALOMON &
GREENBLAIT, LTD.

25 East Washington Street

Suite 1000

Chicago, lllnois 60602

Attention: Edward S. Salomon, Esq.

@
0
©
7
&
©w
wh




UNOFFICIAL COPY

(5) il 1o Borrower:

Austin Bank of CHicago, not personally, but as
Trustee under Trust Agreement BAJZ dated J/I&/BY

Except as otherwise specifxally required heren, notice of the exercise of any right,
power or oplion granted to Lencer by this Morigage is not required fo be given,

L & Business Loan.  Buorrower represents and warrants that the proceeds of
the Note | recured by this Morigage will be used {or purposes spiafizd @
Paragraph 6206 1(c) of Chapter 17 of the Iliinoss Revised Statutes, and that the principal
obligations secured hereby consiilule & boaness 1oan which comes within the provisions
of said paragraph.

BORROWER:

Austin Bank af Chicage, not personally, but as

/ 1 Trustes undei Yewrt Xjreenent J6372 dated 3/14/88.
7 ’ :

—
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Vice President Tce President and Trust Officer
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