UNOFFICIAL COPY

83055886

pEPT-OL 31
TMA4E  raw 5255 02,04,59 14 93
w2274 s D -89 -05588

CO0E STy RESanLTR

6 . -
L
&

[Spoce Ahove Thes Lue For B g Oota]

MORTGAGE 81202026

THIS MORTGAGE (~Secunty Instrument bispicnon .. JANUARY 25

9. 89 Toemaongspocrs  KENNELH ANGARONE AND BARBARA ANGAROME, 7 777
AUSBAND AMD WIP%. ... . ... ... .. _i"Bosremer”t This Scounn instrumentn gnenta . . e

e F7aS) UNION MORTGAGE e e o whch s Ofganized and canting
2300 Six Fedcs Raa’ k. 0. Box 18109, igh Notth Covelina 22619 ... ... .. ... .. { Lemdesr )
Bosrower owes Eendar <0 grncpsl sum of . ONE HUNDRED THMENTY. TWO. THOUSAND TWO HUNDRED FIPTY
o AND NOSI0%.. . ... DollarsiUS 5 _122,250.00) Thisdc 13 cradenced by Borromer™s note
dated the same date as thes (ecanty Iuﬂmcﬂ".‘mf‘ .. -&rg provsdes for monthly paymonts, wath 13 full debi. if not
socures to Lender: (a) the repay@cat of the debt evsdenced by the Note. wath waterest. and all rencwabs. catensons and
modefications; (b) the payment of -%i olher sums. watk iMicrest, adh anced under paragraph 7 1o protoct the security of thes
Sccumty Instrument: and () the perfor aance of Borrowes™s o enants and agroements windcs thn Sccunty lmirement and

the Note. For s%rne Bosrows.er Los Vicreby monigage. grant and comvey Lo Lender the foliomiag dowcnibed properiy
located s . MR e County. Htlimoes

LOT 16 (BACBPT THE WEST 95 FEET THEREOF) IN BLOCK 7 IN THE TOWN
ON RORMOOD PaSK SUBDIVISIO:,. BEING A SUBDIVISION OF SECTIONS 6

AND 7, TONNSHIFP 40 NORTH, WJGE 13 BAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLIVOIS.

89055886

13-06-114-03%

6000 NORTH NICKERSON AVENUE = CHICAGO
Threer; ’ ) L)

.. “Property Addrcw}

wibich has the addressof ...

TOGETHER WITH all the wmprosements now or hereafier crecled on the propenty. and all easements. nghis.
appurienances. rents. royaltics, mincral. ol and gav nights and pecdits. water righty and stock and all fixtures now or
Wercalter 2 part of the property. Afl replacements aad additions shall alun be covesed b Thas Secwrity Instroment Altof the
foregoang is referred 10 1his Sccwrity Tnstrument as the “Property

BoORROWER COVENANTS that Borrower 1s lanfully sased of the cstate hereby conveyed and has the ngh so
mectgage. gram and convey ihe Property and that the Property 1 wacncembered, caceplt for cncumbrances of fecord.
Bosrower warrants snd will defend geacrally the ke 100 the Property aganu all clams and demands. subpect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform cmenants for national wse and non-sniform covenants with
limited ¥aciations by juridichion 10 CORIETC 3 Umorm wcurity Instrumcnt Coveriag real property.

$16.00 MAIL

Fasnlly—PNASVLEC Approved Betwnlly ingtrument Fonm 3074 1993
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If Lender requited morngage insarance as a comdation of making the fuan sooored boothie Secerrey 1o
Bosrowmer shall pay the premasms reguired 1o mamiain the insuramnce an <ffect until such € oas They Teaatfemhe © -
imsurance lermnates in accerdance with Borrower's and Lender's wittten agreemient or applicabic law

3. laspection. Lender o4 1t apent may make reasonable entries upon and inspectioes o the Propers
shall give Borrower notice al 1he iime of 0r pRor 10 an wspechion specifuing reasonable Cause Tor the maped e

9. Coademaation. The proceeds of any award or claim for damapes. e ciseguentiallan comnes:
any condemnation of other 1akmng of any pan of the Property. of fur comveranee i ew of cordemnanon, o
assigned and shail be pasd 10 Londer.

In the event of a3 tolal 1aking of the Properiy. the provecds shall be applicd to the ~ames securad Byt
Instrumeni. whether of not then due. with any excocss pard 10 Borrower I the event o o pattal tak Ry i'-
unicw Borrower and Londer otherwre agree m wntmg. the sums secured by this Securas Insee i SR
the amount of the procecds mufiphed by the following fraciwm. (a) the totaf amount f the Lo . .
before the takmg. dnvided by 1h) the faiwr market value of the Propens smmedsatels et re the o A vadar
pad to Bostower.

11 1he Property 1 abandoned by Borsower. of if. afies nolice by Lender tor Boorowes thyt the condernn -
make an anard o etk a clarm for damages. Borrowof faik 10 revypomnd 1o Lender warkun S dut s efrer the Jate r?
given, Lender 'a aw nonized 1o cotiovt and apphy the procecds. at ats opiion. eather 1o festotationg topair ot the P
10 the sums secured o this Securty Insirument. whether o net then due

LUnless Lende s 2% Bosroncr otheraise agree i wnting. any apphrcation of procceds to premicspal shall
postpone the due datc o She monthly pavments 1eferred 10 paragraphs §and 2o change the sameunt o

10. Berrower . vo, Beleased: Forbearance By Lemder ot & Waiver., 1 wvenaon ot the time for
modification of amorzal oo of 1he sums secured by this Securmy Instrument grantead by Fonder 1o any s
micrest of Borrower shall not opvate to release the babehty of he omnpmnal Borrower or Hornoswer s seoessons
Lender shall not be sequired 7o L omsachcr prococdings SEaRth 3NY ACCesa 10 anTeresd O Tefuse B0 eater
pasment o8 otherwne madiy aw cazation of the sums securcd By thie Sccuny bistrument s reasen ofany Goss
by the ongmnal Borrower or Borrower’s s xccessors in imderest. Any forhearance by Lenduer i everosaing am fiphe
shall mot be a warver of of prechede 1hoe 2. tne of any nght or remeds

11. Seccessors sad Assipns Beund; .*~iat and Several Liability: Co-sipncrs.  Lhe covenanrs amd apoiecs
this Securuy Instrument shall hand and hene &t 1 e suceessors and asagns of Lemder ad Borrower subpect 1 the -
of paragraph 17. Borrower™s covenamts and ag7er2xents shall be peent and weveral Amy Borrower wheveesgns e~
Instrument but docs ot exccute the Note: €a) s so-ugning thr Sccunty foastrument only fo mefigage. grant o0
that Borrower s mnicrest im 1he Property under the ior a7 of thi Securuy Imstrument. ob o il porsenally obhpat
the sums secured by this Secunn [nsirement; and 157 22fces that bender and son cther Borroswet mas agre
modifs . forbear or make any accommodanons wih rogard mo the terms of this Securin frstrument o the ™
that Borrower™s consena.

1. Loamn Charges. If the Joan sccured by thn Sevorpz Iastzument tovohiect fo s jad whinh s mswe s
charges. and that Iaw i Gnalh micspreted so that the macrer or ather huan chages Golivtod o1t he o
conmection with 1he loan exceed the pormsticod hms, then (27 ary «awch Joan charge shall be reduced byt
nevessary 10 reduce the charge to the peramticd hmat: and (b asz s, abready colbecied from Berrewer whn b
permttcd s will be refunded v Borrower Lender may choose 20 2oake the refomd By rediamg the proes oo
wnder the Note of by makaing 3 direct paymeent 1o Botrower If ascfurnd reduces prencipal the seduateen wlie o
parual prepay ment nithoat any pécpayment charpe under the Nowe

13. Lepisiation Affecting Lemder™s Rights. B cnactment of evpiratisn o1 arpiisalh
renderng any prostaon of the Note of thes Secuwris Ingrement enenforccabd e ov :
mar scquire immwdiate payment i Tull of all o sevuecd By she Sevenss iy Tl
permattied by paragraph 19 3 Lender exercres thre opton. Lender shatbtake the ~iors ome, -ried
patagraph }T.

M. Notices.  Any notwr o Bogromer proasded for an vh Secunty Insaroamer ! :
mauhag d By vt clavs marl sobew appheable law reguises wne of another mothoa g i o
Properiy Address o any other addecss Bostewer desrgnates by potion T Jonder Ve 0 Sl
6ru class searl 10 Lender™s address states erein o5 any other addrens Lemder doevignatos mu -
pronadad for m the Sevurnity Insirument shall be decased o bave been grien te Bessoaer - Foro
n thes paragraph

15. Goserming Law; Severability.  This Scvority Instrument <hall b oovoreor v Toaer
Jurndactiom in which 1he Property s locaied. B the cvent that any prosmeen o L laase 1 hs S
Note conflcts nith appicable law . coch confisct «hal sl affect cther prosmsens o b Sec o
whwh can be gnen effevt mathout the confictme peovnaon o thes end the proannms 2 dee Sy,
Naic are declared 1o be severable

16. Barrener’s Copy. Borromcer shall be priiem one vontormed copa crohe ™o and . o

17. Trsasfer of ihe Property or a Bencficial Intercst in Borroner. 1Y a0 1
mitcrey in it s sobd o transdorrad (o f a beachosal micret m Boerower ivsobd cr rranes
perend washowt Lender™ prive mrdten comuent. Lendder mias . 3l sty optson, 1ogusfe om
~ovured by thie Secunt: Inctrument Howeover, the option ~hajl not be ovetoiaed oo Tor e
Federal lam o o the date of thn Sovunty Inaazumeny

11 Lesmder cxescnes this optun, Lender shall gnve Bosroser sotie oo aoccict . e
of mor ke than 30 das s from e date the notice i debiverad or mabed withinewb b Boon
this Secuety Imtsument. If Borrower Tasks 1o pay theve sums peror B the onpirats o 700 o
temedes permcticd b thies Sccurity Invrument mubost further notoe o demand o Heore e

1. Besrouner™s Right 10 Reimseate. 3 Borrower mects cortain conditbons, Bomr wer <
enforcement of this Sevunty Instrumcnr docontinmed 21 auy e PIRoF Toihe carhior o7 o S dans o sl
applacabic lam mas speaify for retnstatement ) hefore sabe of the Property pursas AT e oweT
Scvuriy Insarueent; of (b oeniry of a pedgment enfoecing this Sevuras Invromne o bl
{ar payvy Lendder all sumn whah then nould be duc under thre Secuniny Instrune
woowreed, thy vures any defaul of any OfthT CoOMCBABIY OF JIFTCCTRCAIN. o Pk s o o ens vt
Security Intrumcnt. iiodmg. but net bmated o Feasonable attorness’ foes and nds Takes sanoaction o b
reavonabiy teguarc 1o avate that the hen of thes Secarins narement. Lender's rights i the Properny ans oo
obhkgation 10 pay Lhe sums socured by this Sccumy Instrumemt shall continee athangat Upon temae .
Borrower. 1hes Sccwrity Instrument and the obhgations secured hereby shall remann tulby effective as o o sooco s
occwrred. Howerves. thin right 1o romsiaie shatt not apply i the case of acccleration umder patagraphs 13 00 07
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{Cost of Funds Index—Rate Caps—Fixed Rate Conversion Optlon)

This Adjustable Rate Rider is made this 25TH dayof . JAHUARY 19 83  ,udis
incarperated inte and shall be deemed Lo smend and supplement the Mortgage, Deed of Truat or Secutity Desd (Uhe "Security
instrament”) of the same dals given by the undersignad {Lhe “Borrewer™} o secure Borrowss’s Adjusisbie Rate Note (the
~Nete'} 1o T1
{the "Lender™) of Lhe same dale and covering the preperty described in the Security Instrument

and lecated at: .
6600 NORTH NICKERSON AVENUE, CHICAGO, JILLINOIS ®HOBEE €5631 Kf .

- (Preperty Address) <

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANDTHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT
THE BORROWERS ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM ADJUSTABLE RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONYERT THE ADJUSTABLE RATETO A

FIXZ RATE.
Additienal Cev . aants. n additisn 1o the covenanta and agreesnents made in the Security Instrument, Berrower and
Lender further covvsaxt and agree as jollows:
A. INTEREST RA 7. AND MONTHLY PAYMENT CHANGES
The Note provides for 74 ivitial interest rate of _mtmﬂmmmamminmm:m
and the monthly paymeats. o Ssilows
4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dales

The adjustsbie interest rate I will by @ny change on the first day of PEBRUARY 19 90 _ sad
o-lhe:»:hrenrrlmmw‘.Su.hMu-ﬁ&mydﬁmﬂ-im-lmmudmnhm-m
(B) The Index

Begianing with the first Change Date. my adis’iable interest rate will be based on the Index. The “Index™ is Lve menthly
weighted average cost of funds for members of the EV v nth Federal Home Loar Bank District. as made available by the Fed-
eral Horne Loan Baak Beard. The mesi recent Index 7. zure available as of the dale 45 days before eath Change Dale is called
the “Currest Indax.”

If the Index is ne longer availabie, the Note Heolder wil | chouse a aew index which is based upon comparable infermation.
The Note Holder will give me netice of this chaice.

{C) Calculation of Changes
Belore each Chan the Neote Helder will calculate my isr s ) sterest rale by addiag TWO ONE HALF
percentage pents { %) i the Curreat {ndex. Subject to Lhy fi.aits stated in Section 4D below. thiy amount will

be my new intorest rate until the next Change Date.

The Note Heolder will thea determine the amount of the mosthly paymen’ st would be sulficient Lo repay Lhe unpeid
principal that | am expected Lo owe at the Change Date in Kl on the matur &y dite at my new inlerses rate ia sobstantially
equal payments. The resoll of this caloulatien will be the new ameunt of m* nv.athly paymenl.

D) Limsits en Inisrest Rate Changes

The iaterest rate | am required to pay st the first Change Date will sot be greccer chan 3..500 _ % Thereaher. o
interest rate will aever be increased on any singie Change Date by more than two pesc miage points (2.0 of
interest 1 have been payiag lor the ing twelve months. My interest rate will never Ls greater Lhan
The iatesest rate limits of this Section H{D) will not apply if [ exercise my Conversion OrUdn uader Section § of this Nole

{E) Effective Date of Changes

llru-i-teratnuwillmdfecﬁveuml&mgebau[-ﬂlwmmmdmrma‘durwhqh-
Mamnmmﬂymmmmc&unmuunmmmdmmﬂyyﬂd&uut‘ai-.

(F) Netice of Changes

Tha Nots Helder will deliver or mail 10 ma & nelice of any changes in my adjustable iulercet rats sad . ameunt of my
meathly payment belare the eifective date of any chaage. The aotice will include information required by law toke given me
and alss the Ltle and telophone sumber of & persen whs will snswer sny quastion | may have regarding the netice.

f. FIXED INTEREST RATE OPTION
ThclktiupmidulumIlu-u-er'lop!i-nhmm&wmwhwm-ithi-w-lmlinilh-ﬁzd
intersst rate. as bollows:
5 FIXED INTEREST RATE CONYERSION OPTION
{A) Optian 1o Convert is Fizxed Rate
lhaen&nmi.:nouﬁ--lidulme:erciu-ulﬂlwhmuwﬁmﬂhlﬂlmmnuhum
umm'nwmummmmelmrq-mbwbylhilﬂohlnns-ﬁuu&mm
intecest rate limits 1o the fixed rate calculated under Sectisn 5(B) belew.
The conversisa can saly take place on & date specified by Le Note Helder offective immediately alter closiag. Each daleon
which my adjustable interest sate can caxvert Is Lhe mew fixed rale is called the “Conversisn Dale™

I [ waat W exercise the Conversica Optien. [ maust first meet certain conditions. These conditions arethat: (i) | must give
the Nots Holder natice that [ want 1o de 3 (ii) oa the Coaversisn Date [ must set be in default under Lhe noie or Lhe secusity
mtwwhummmu! ﬂmﬁ»ﬂmmum
{iv) by a date % by the Note Helder, [ must pay the Neite Holder a conversion fos squal 1e U3,

and v} | must sign and give the Neote Helder any decuments the Nets Holder roquires @ offact the caaversion.

BULTISTATE ADMITABLE RATE SIDER ¥ amily
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111} Crirwintion of Fixed Hate

My wew, fized Ioterrst rate wil e ta the Forlrerol 1l asse 1 onn Mur lywge Une pror utfon’s ronulred ool yleil ar ol aidate
el 1inse of oy spreificd by the Hele § oo (53 8 Slor wrlyy bossnl 1w s0n vol 1 0odks Hmtie dz gremies than 1hycars, Mt-yens (i rote
swarlgwper coveeed by applicable §8-day dntary delivery commitanenis, plus Lwoe-cighihs of one prroentage sing
ML.ATELY, reunded ups (o the nearest ane-cighth of one nge polnt (B 1PSTL or (il if Uhe oviginal ternaof this Hote s 1S
yeurs or tesa, 1S-yeor flacd rale marighges coveresl npplirnble €8 .duy mandutory Joelivery cannnitments, jHus theee-
cighths ol snes -..'::la:mm. ronssivd wp = the nearesd one vighth of one pereentaae polot (9. 126%). H Lkis re-
wiresk mel ym e wadneed ¥ thee npeplicalde -] s b e wel aruilnble, the Hele Holder will delermine
oy intevest rate by wsing couspar able information. * ’

11} ll-ru-(-lulrl-tiual halawer sl 15 lnas s e {Zonversion Vale in grenter than Uhe ameunt eligitde far pusclmee by the
Fesderal Honse 1 nn Marignge Cosprorntinn, thrn sy pew, lined inleveal sate will e cqual (s the Feder sl Home Lonn Mot -
gupe Corpor alin’s respeired net yickhl as of & sinte nnd e of day specilied by (he Hote Folder for (il Htlwe ociginel teom of
this Hele is grenter Uon 15 proes, 30 year fized srote o (enges covered by applicable G dny mantslatosy delivery comanit-
menis, plas ane pereeptnge point (E OLL reusded wit o lhe nearesl sne-vighth of nne per cenluge point 9.325%), or Liilil 1he
wriginal o1 ne of this 1 iote is (5 yearser besa, Hi-pear Frodl rate iner(gages coreromb by applicable 581dny mandatory delivery
cwmenilsnrnty, Pl one prrorsinge poiod {100, rewmbed wpe L the ness ool ane vighih of vse percontage point (0 1250 1 (s
rrquired nei yickl cannel be delcrmined becanse L he spplicable commitments ai e nol arailable, the Hote Holder wiil Jeter-
mine oy inlesed snte by maing comepet able lnfor mation.

)} New 7 ar>iod Acvveud and Elfective Jale

1f | chnose 10 7 2e==lse the Canversian Option, tha Hute Hialder will determine Lhe amdint of the menthly payinenl that
wwld be aulficien’ o repay Lhe wopaid § o cxpecied 19 swe on Liwe Conversion Date ln lull on the mstur liy dnle at
vy wew fizeed Inlev o rvie i swlotant equal paymwenta. The revlt af s calculation will be the new anwunt of my
menthly payment. V.o slag with sy et asnibly payusent alier the Csaversion Liate. | will pay the new anwunl ns my
wanthly paywenl welil v¢ seniurity dale. .

C. TRANSFEN OF THF L OFENTY OR A NENEFICIAL INTEREST 1IN HURROAYER

1. Until llesrower exereinea 1 4 Canyersian Uplisn wader (e conditions steted I Bectien el Lhis Adjustable tate Hider,
Uniferm Covenant 17 of the Scourliy Instruwmend is smended (o read a3 follows:

Tramier of the Praperiy sra [terc'olal lulerosl {n llarrawer. 1 sl or sny pacl of (e Propecily or any interest init b
sold or trsemless il {or i n Ueaeficial wiereat in 1hus rewer ks snld or trnonfer redd lorrewer by ot & patural peraon) withoot
Lewder’s jwinr wridlen cwesml, {owler oy, ol Ra splion, requice homosliste paysmnent in [uit of atl swins secured by thia
Secwr ity festrmment. lawever, thin apla ookl nat e exerciwd by Lendder il exercine is puokibitod by fedesal Taw aaof e
dute of this Securiiy Instenment. [onder 2w - Lol nel exercine 1his agsion If: {n} Borrower causes 1o be sulnnitted (o Lender
Indor malion reguired by |owder (o evalusie e mtended tsppsfetes 03 T & new loan wes e belng inude to the iansleree and
{0 Lender sensanabily detcrnines St Lendes 7 se w1ty will net be liograleced by the lnan ussuniplion and Lhat therisk of a
beench of any cuvenant or apreewiend in thih By’ lnsinnuent is acceptnble to Lender.

‘Tu the exienl permiiiced by sppl cnble Inw, Lewde & e~ charge & rensanalie foe as & comlition lo Lander™s consent o tle
lons axswserpsl fon. | Luder say alee reqguicre the translfers o te vigw an oumeplion sgreciment Lhat s scceptable te Lender and
that sbligates 1he trawsferee Lo keep nl the prosises sm | agr conents nwnde in the Hote anl in Lhia Xecurity [ nstrument Bog-
rewer will continwe 1o be sbligated uader the Hule amd ther Yoo wily Instrumecnl uniess Lotuder releaso Botrower inwriling.

H Lemder exercism the aplisn in scquice nnediale parmes? @ full, Lender slhall give Horrower nolice of secelerntion. The
1bicon shall pruvide n povied of nel b e 30 days e L sdla s (6 stice b deliveredor mniled within wivich o ower nunst
wy 2l sirens necured by Uhin Secws ity Instvwnenl. | Basiower (il by pay These suing pabor Lo e exprisation of {is poe iad,
Leuder may lnveke any semedies permitied Ly this Secvwm ity Inor oot willwul [urther netice or demand on Hosivwes,

2. I Hurrower excrcises lhe Csaversion Optine wsler (he cvndition anlesd in Section I of Lhiv Asdjwstalsls Bt flides, the
asesrweborcnt G Unideris Uwrennnt 17 of the Secwrily Insir wernt conlained § . ~oction C ) alove shall then orase o be in eifect,
sl Lhe provisions of Uniferm Corenast [T of 1he Scowrity Insticmnent 2 il wstend be In effect, as follews:

‘Tranier ol the I’ y ar & Mewellcial Interost bn Herrewer. Il all ar 2o jarl ol the I"roperiy or sy Inlerestin N is
suld or tennsferied for if n beselicial jaterest in Batrower s ssld or lrassferred 1 s Dorrower ie nol a natur sl peeson) withnst
Lewber’s pring wrillen consent, Londer may, al ila oplion, requise insnrdiste g vl in full of sll sums secored by this
Security instrument, liswever, Uhis sption shall net be exwrcised by Lender if exerea siz jpohibited by federal law as of the
date of thiz Security lmsirvmeont. .

H Lesder exerclses this Lewder shall give llorrewer nolice of acorler stlon. TTn wolic= shall provide a period of not
feas than M days frowm ihe the natice is delivered or nailed within which llacrawer 1081 py all suns secored by This
Secucity Instrasent. [ Berrewer iails lo pay these suons privr (o Use exple ation of this perio. Lz 2”or may Inveke any reme-
dicy permitied by (his Security Insirwment without lwrther nstice ar demand on Berrower.

By signing below, srrower accepls s agrees (o the tevms poTe ued in this 24 -slable itate [tider.

59055585




