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MORTGAGE 257865-4

THIS MORTGAGE (“Secunity lastrument™}is givenon JANUARY 27
1989 Themnvagoris BILL J. ZTOURAS AND SHMYRRA T. IOURAS, BUSBAND AND WIFE

{~Borrower™). This Se.vrity lastrument is given lo THE TALMAR HOME FEDERAL SAVINGS AND

LOAR ASSCCIAY IIMN OF ILLINOIS

which is organized and cxra g wader the lavs of PHE UNITED STATES OF ANMERICA . ud-latad&un
4242 NORTH HARLD.

MORRIDGE, ILLINOIZG 60634 {"Lender™).

Borrower owes Lender the princ >as sem of 89055m

EIGRTY THOUSAND AND V0,100 g
Dollars (1.5 % 80,000.00 ). This debt is evidenced by Borrower™ nole

dated the same date as this Sccurity Enstrun ent v~ Note™), whech provides fos ts, with the full debe, sTmoc  &/T

This Security Iasirument g)l

G

o~

paid cartier, duc and payablc on APRIL 21., 2009

securcs (0 Lender: {a) the repayment of the du¥ ~-xdenced by the Note, with interest, and all remewals, exicasions and
modiications; (b) the payment of all other sums, mm riaterest. advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the pesformance of Bosr s<i's covenants and agrocments under 1his Security Insifumen! and
the Note. For this purpose, Borrower does hereby morigay-. crant and convey 1o Lender the followiag described property

Jocated in COOK County. 1llimots:
LOT 142 IN PIKEWOOD PLANMNED UNIT DILVV.JOPNENT UNIT 5, BEING A
EUBDIVISION IN THE WEST 1/2 OF SECTI(N 7, TOWNSBIP 36 NORTH,

RANGE 12 BAST OF THE THIRD PRINCIPAL 4.RIDIAN, IN COOK COUONTY,

ILLIMOIE.
pErT-G1

M Tman 5235 02/94.8F 121
MESL 2D »—BP O5533
CODKE COUNTY RECGRDER

27-07-300-002

which has the addressef 14737 RMAPLE CEI‘E-BHRI

Iimois. 60462 (~Propeny Addrew™)
1o Coste;

TOGETHER WiITH all the improvements now of hereafier crected om the property. and all eavemenis. rights,
SPPUrtenances, renls. royaliics. mincral. oil and gas rights and profits. water aghi. and siock and all Guvteres sow of
heseafier a part of the property . All replacements 254 addetions shall alvo be covered by thin Socunity imtrumcnt. Al of the
forcgoag i referred 1o im thas Security Instoement avthe “Propeny =

BosROWER COovExANTS that Borrower i lanfully sened of the cuate boreby comveyod and has the ngh 1o
morigage. grant and coavey the Property and that the Propeny © encacembered, cxcepl for encumbrances of socond.
Borrower wasrants and will defend gemerally the ttle 1o the Property agmest all claes and demands, sulbject 10 any
encumbrances of record

THIS SECURITY INSTROWENE comhenes umbform covenants for satronal wic and snon-enidorm covenants with
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If Lender required mortgape msameance as a condatron of makmng the boan swevurad by this Secpmn 1020
Borrowcr shall pay 1he premaums regenred to maintaim the imurance m offect until ol h nime as the feguaren s
msafance terminates i accordance wih Borrower™s snd Lender s wrnien agreemen? or appilvable law

8. Tmspection. Lender or nis apewt may make reasomable cRitIes upn anid e \pu. rons of the Pr
shall gine Borrower notice at the e of or prior 10 am mspechion speciiang reasenable ciuse Ton the impedtnon

9. Condemastion. The proceeds of any award of clam fow damages. dizect o comneguentuad i Lonso s
any condcemnation of other taking of any pan of the Property. or for converanae in It o F - omdertiats o -
sssgned and shall be paid 10 Lender.

En the event of a otal 1akmg of the Property. the proceeds shall be applzed 1t the sums ~ecured By b o~
Iastrument. whethes of not then duc, with any excess paid 10 Borrower Inthe cvent of 4 partie tabang 1 the i o
uniews Borrower and Lender othermise agree in wrting. 1he sums secured by this Secunmy Instrement shall e -0
the amount of the procceds muluplied by ke followmng fraction: (a) 1he 1mal amount o1 the sums wouted e e
before 1he aking. dwvided by (b) the fair markel value of the Property rmmediately before the takimg Any balae .
paid to Borrower.

il 'he Property 1s sbandoncd by Borrower. or i afier nosice by Lender 1o Borrower that the condeme -
makc an awand or i <ttlc 3 clam for damages. Borroner fails 30 respond b Lender withun 3 days after the date 15
given, Lender iv axt) ,orized 10 collect and apply the pracecds. a1 11s option. crthet to Testoration or repant of the I
o e sums secured 5 s Security Instrument. whether of not then duc

Ulllcssl.cl\k' ad Borrower olherwise agree in writing, any apphcatiioa of provecds 1o principal shasdl nor o
postpone the due daic - 7~¢ momhly paymenis referred 10 in paragsaphs | and 2 of change the amount of sk paec o

10. Bosrewer o Released; Forbtarance By Lender Mot a4 Waiver.  Fautenvon of the timie for paa oo
modification of amottizati a: o the sems sccwred by thes Security Inmuarument granted by Lender 1o any ~uiooe 0 in
imteresl of Borrower shall ns 7 gurate 10 release the habibity of the ongmal Borrower or Borrewer™s spccessorss -0
Lender shall not be required tr' o mmence proccedings agamst any s8ccessor 10 nteres) of refine e exdenad et
payment or otherwise modify amo ~ cation of the sums secured b this Securiay Instrument by reason of any deris o ade
by the oniginal Borrower or Borrower™s 2ocessors ininterest. Any forbearance by bonder v exeromang any night
shall not be a waiver of or preciude the o5 .17 ac of any right o remedy

11. Successors and Assigns Bew d; Jeint and Several Liability: Co-signers.  The covenianis and agrec— oo
this Securnity Instrument shall bind and benef ( 1w successors and assigns of Lender and Borrower. sobrevtiothe e
of paragraph 17. Borrower’s covenants and apreements shall e yoant and several Any Borrower whovo-ugnathoe s,
Instrument but does nol cxecuice the Note: (a) £ co signing this Secunty Instrument only 10 mortgage. grant o .
that Borrower's interest in the Properly under the 12m s of this Security Inarument. (b i not pezsenally obligatoo
the sums secured by 1his Sccurity Instrument; and {2 szrecs that Lender and any oaher Borrower may agrec :
modily, forbeay or make any accommodations with regard 10 the terms of 1his Security busirgment o the Not o b
that Borrower's consemt.

12. Loan Charges. M the Joan sccured by this Sccunty Instrunrent 1s subject 10 a fav which sets masses o0
<harges. and that law is Rnally interpreted so that the interiat of oaber koan charges vollevied of 1o be o
connection with the loan exceed the permimed limits, then: (&5 7ay such Joan charge <hall be reauced by b oo
necessary 10 reduce the charge 10 the pesmitied kwmit; and (b) any .- already collecied from Borrower whib -
permitted himits will be refunded 10 Borrower. Lender may choose(n azke thr 1efund by feducing the piinc &
under the Note or by making 3 direct payment to Borrower. M a refund ridrces principal. the seducnion will be o
panial prepayment withoul any prepayment charge under the Noie.

13. Legisistion Affecting Lender’s Righis. H enactment of exparcacn of applwabie laws has the (0.
rendering any provision of 1he Note or this Secerity 1astrument unenforceable wocondong to s et Lender. at - v
may require imnediate payment in (ull of all sums secured by this Securny hizvcement and muay mvode any oo
permitied by paragraph 19. If Lender cxercises this oplion, Lender shall take the viepapectticd tnthe sevond paraoooh o
paragraph V7.

14. Notices. Any notice 10 Borrower provided for in ths Securny Insirument v be green by debner -
maihing it by first class mail unless applicable Jaw requires use of another methaed The noG e <hall te ditecs 2
Propenty Address or any other addsess Borrower designates by notwee to Lender Any noticc to L ender shail ~
Krst class mail 10 Lender™s address stated herein of any other address Lender deugnates by notice /i iloerower 4
provided for in this Security Instrument thall be deemed 10 have been grnen 1o Borrewer or L endor wbepenien e
in this paragraph.

15. Gorerning Law; Severability. This Security Instrument <hall he porerncd by federal laviaud 1
purisdiction in which the Property is located. In 1he event thal any pronrson of clavse of This Seouns e .

Note conflicts with applicable law, such conflict shall pot affect oaber pros raons of thes Scounty Instruncy :
which can be given effect without 1he conflicting provision. To this end vhe provivaons of thes Secanny hnarue:e
™Note are declared 10 be severable.

16. Berrower's Copy. Bocrowmer shall be given onc conformed copr of the Note and cfthes Securay 10 -

17. Transfer of the Property or 3 Beneficial Interest in Borrower. B ol .1 any past of the Propos
imerest in 1 is s0dd oF transferred €or i a bencficial imterest 1 Borrow er o wodd or transferied and Botiew e
person) withowt Lender's prior writicn comsent, Lender may. at us oplien, require immuodiate payme
secured by this Securily Instsument. However, this option shall ot be caeroined by T ender of everss
federal taw as of the date of ths Security Enstrement.

M Lender cacrcises this oplion. Lender shall give Borrower notwe of aveeleration The o0 oo anallpr
of not kess than 30 days from the date the notice s delivered of matled withen ahich Borrew s e sl v
1his Security Instrument. If Borrower fails 1o pay these sums poor 10 the oxparation of thes pors o T ender m
remedics permitied by this Scourity Insirement wrthowt further notice of demand on Beroewe:

14. Berrewer’s Right 1o Reinstate.  If Borrower meets ocntatn conditsons. Hooriower shail bave the oo
enforcoment of this Security Instrument discontinued 31 any time poor 1o the carlier of e Sdavsrorsuch 0f e
apphicable law may specify foe remsiatement) before sale of the Property puriuant foany power of sale
Security Insinement: or {(b) emtry of a judgment enforcing thit Sccunty Invrument Those comdmiens ar,

(a) pays Lender all sums which then would be dwe wnder this Secunity Imdrument and the Nete had o o
occurred: {b) curcs. any default of any other covenamts of agreemors. ic) pans all capenses wyurred 1moonr -
Security Insirwment, incheding. but not Bmited 10, reasomable attorney s’ fees, amd () tabhes sich sotnn a1
rmnubly requise w0 asspse 1hat ihe Joem of this Sccwnity Instrumenit. Lender™s tights o the Property and H -
obligation 1o pay the sums secured by this Secunity lmtrument shall continue anchanged 1 per ron :
Borrower. this. Sccurity Insirument and the obligations securcd hereby shall remasn fully effecine as fne aele
occwrred. However, thit right 1o reimsaste shall not apply i 1he case of acceleration under parageaphs 130 17
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BIWEEKLY PAYMENT RIDER

(FIXED RATE}

THIS BIWEEKLY PAYMENT RIDER 15 made I3 27TH day of JANUARY
19 89 and 18 incorporated o and shall be deemad 10 amend and supplemant the Morigage. Deed
of Trust or Security Deed (the “Security instrument '} of the same date grven by the undersigned {the “Bor-
rower”) to secure Borrower's Note (the "Note™) 10 THE TALFAN HOME PEDERAL BAVINGS AND
LOAN ASSOCIATION OF {rhe “Lender "j ol Ihe same cCate and Covenng the propeity described in the Se-
ILLINOLIS curity instrument and located at:

14737 MAPLE CREEK, ORLAND PARK, ILLINCIS 60462

ADDITION A 1 JOVENANTS.  n s0don 10 the covenants and agreemants mads m the Secunty instru-
ment. Borrowr<and Lender further covenant and agree as follows.

A. BIWEEKLY Z7.7MENTS

The Note provides 1o b Bomower s brweeidy loan payments and the ermnation of the Borrower's night
to make the brweekly cay . ants as {oilows:

1. f(ometted)

2. IMTEREST

The interest rate requerad by Section 2.ni *he Note wili increase 0.25% il the Note Holder sxercises its op-
Bon 10 ierminats brveekly payments pursant 0 Sacson HC) of the Now and this Rider.

3. PAYMENTS

{A} Time and Place of Payments

t wilt pay pancipal and inerest by making payments Zvay lourtesn calendar days (the “bDiweakly pay-
ments”). beginning on MARCH 9 19 89 . | will make the biweokly
paymenis every lourteen days unbl | have pad alt 0! the g aw £31 and interest and any other charges de-
scrbed beiow that )| may owe under thns Note. My brweekiy O any monthly payments will be apphed 10

1 wall make my braselly Or any monthly paymenits at 4242 NORTP HARLEM
NORRIDGE, ILLINOIS 60634 or at a differant place if recad by the Note Holder.

{8) Amount of Baweekly Paymenis

My brwaekiy payment will be in the amount of US. § 369.64

{C) Mannet of Payment

My biweakly payments will be made by an aulomatic deducton lrom an account | wilk riip.otan with the
Note Hoider. On or belfore the date of this Note. | will cause the Note Holder 1o have in 1S D YS5ASS0n my
written authonizabbon and vosded check for the account lrom which my biweekly paymens will be
deducted. | will keep sufficient funds in the account to pay the full amount of each biweekly payment on
the cate it is due. | wifl nol change the account from whuch my beweekiy payments are geducted to a new
account with the Note Holder without the pror written consen! of the Note Holder.

1 understand that the Note Holder, or an enlity acting for the Note Holdes. may deduct the amount ol my
biweekly payment from the account 10 pay the Note Holder for each biweekly payment on the date it is due
unti! | have paid ol amounts owed under this Note.

4. TERM

H | make all by biweekly payments on time and pay ait other amounts owed under this Note. | will repay
my joan in full on APRIL 23, 200 . which is calied the “Mgturity

Oate™. f on the Maturity Date. | shit owe amounts under this Note, | will pay thoss amounts in full on that

$. romifted;

8. J[omitted)
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7. BORROWER'S FAILURE TO PAY AS REQUIRED

{A) Late Charge for Overdue Payments

if the Note Holder does NO! receive he Tull amound Ol any Diweskly pRyment on:1he date 1 1s due. | will pay
a $25.00 processing charge 10 the Note Holder.  1f the Note Holder has not recerved the lufft amount of any
biweekly of monihly payment by theend ol 15 calengar days after the date A:s due i wtpay a
isie chawge 10 the Nots Holder.  The amount of the charge will be g ¢ 01 My Overdue paymen!
of the principel and interesy. | will pay Whis inte Charge and processng charge promptly Dut onky ONce o
sach lsle peyment.

{8) Deiaul
111 donot pay the jull amount of my bimeeikly or monthly pRyment on the date il is due . | will be in defaut.

(C) Conversion From Blweeskiy Paymenis

IV any one of the following conditions sxist, the Noe Holder may increase the mieres! rate pursuant 1o Sec-
ton 2 abow, ar 3 the amounts of fulure DaYMents Gul undsr the Note and change the due date of each
such payment 5 am biweekly o maonthly Rhis is celled & Conversion).

i} 1ladl 0 &7 ar my written authorization and voided check as required under Section 3{C) above
i) | 1ai 10 mainl " the account | am required 10 maniamn under Seclion 2C) above.

) M lor any reason dnchuding but nol kmited lo insulficient funds of unavaitable funds in my accour:
OF DroCessing eiro:s made by an enity oihes than the Note Holdesj ithe Note Holder s unabie 10
deduct the full biweek!s 0 syment dus on any tivee biweekly payment due dates dunng ahy
twelve conssculive motut; of the loan term.

Upon conversion, ssomatic daducticns will cease. ANl monthly payments will be due on i e 1wsl day ol
aach month and must be remitied by met ns othar that autometic deduction.  Once converted. payments

can never be changec back 10 biweskly o e 1ates.

The Nole Holder will deferming my new paymen s by calculating an amound sutficient to repay ihe balance
which would be owed under the Note {assuming af pay menis had been made on time) al the increased -
teres! rale in subslantially equal monthly inStalimes ‘= F-am the effective date of the mierest rate mcrease
‘o the Maturity Date.  As 300N as the Now Holder elec (s 70 convert paymems 1o monthly due dates. a Con-
version Notice will be senl 10 e specilying the efleciin e ~ate ol the change to monhly due dales: the
amounts ol the new monthly paymenis: the new inlarast 74k ; the sflective date Df 1he mieres! rate m-
crease; and the aggregate amount of sy past due peyments. (e eflective date of the change 1o month-
ty due dates will, however, precede the efiective date of the imie.#5lincrease.  Monthly payments which
precede the ¢ffective date of the interest 7ale increase will be calcy’and a1 the ongmnal inlerest rate anc
may include interes! and principal payments tor any number of day.: wineh fait between the last biweekly
payment due Sate and stiective date of change 10 monthly due dates. 7o~ amounts of these monthty pay-
ments will 3is0 be set forth in the Conversion Nolice.  After Conversion_ 1@ pay al sums due. pursuant
1o the Conversion Notice, and if | still owe amounts under Lthis Nole on the M urity Date. | wil pay those
amounts in full on that date in accordance with Seclion 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY iNSTRUMENT

1. Untii Borrower's right 1o maks biweekly payments is terminated under the condmions’siuied in Section
A ol his Biweekly Payment Riders, the Security Insirument is amended as ollows:

{a) Theword "monthly” is changed 10 "biweekly™ in the Securily Instrument wherever ‘moniht, appea’s

(b} In Uniform Covenant 2 of the Security instrument (“Funds for Taxes anc insurance }. the worcs
“one-twelfth™ are changed 10 “one twenty-sixih.”

2. 1 Lender terminates Borrower's right 10 make biwesekly paymenis under the condilions stated in Sec-
tion A of this Biweekly Paymeni Rider, the amendments 10 the Secwity insirument comamed in Secthion
B4% above shall then cease 1o be in elfec], and the provisions of the Security Instrument shall instead be
in effect without the amendmenis siated in this Baweekly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agrees 1o the ierms and covenants contamed in this Biveek-

ty Paymeni Rider.
@.%c‘dé_ﬁ e _{Seal)
BILL J. Borrower

WSeal)
REAVT. 300 /HIS WIFE Botrower
FOR WLLINOIS USE ONLY
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THISPLASSED U STT DDESEToweas ~ 7 RIDER 1 made thn 27TH  2avof  JANUARY -1% 89
and v ncorporated inte and shall be deemed 3. amend aad supplement the Mortgage. Deed of Trust of Secunty Teed (1the
“Securiy Iaurument’ tof The same date, g en by the andervgned tike “Borroser ™ 110 secure Bosfoner™s Nole to

THE TALMAN HOME FEDERAL SAVINGS & LOAN ASSOCIATION OF ILLINOCIS
he ~Lendes™)
of the vame daie and concrrng the Froperts dew nhed in the Secunts Imstrument and kxated 21

14737 MAPLE CREEK, ORLAND PARK, ILLINOIS 60462
eopwrty  RAOrean .
27-07-300-002
The Property inchades. bul 13 aot imued to. a pasvei of land umproved aith 3 Jwcibag. together math other sech parceds and

cert. areas and Bacihviwes as descnbhed in
£OF 142 1IN PINEWOOD PLANNED LNIT DEVELOPMERT UNIT S5, BEING A

SOBDIVISION IN TRE WEST 1/2 OF SECTION 7, TOWNSHIP 36 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.,
(b JLdaEMO I8 o4 The Property v 2 part of a planncd usil development known as o

WEe f Pannpd ont DFveebTed)

tthe “PUD™} Tre Propenty aha includes Borrower’s anterest in the homeonners asoashion of equnalent caliy ownng or
managng the commavarcas and lacihiwes of 1he PLUD (the “Oamncors Associalion™ ) and the uses. boacits and procoods of

Borzower’s mntered

PUD CorEnast 1 addion 1o the covenants and agreemenis made an the Secunty Insirvmesi. Sorrower and
Lendes further corcnant and g oe a3 fallows

A. PLD Obligstions. "asromer shall perforn all of Botrower™s obl:gaboms under the PUD's Comststueni
Documents. The “Conadituent Iy menty” a1e the 1y Dieclaraton. (u) artacics of 1IcOrporalinon. Irusl instiument o aay
equnsalent document which creatas Ve Owners Awxsatio 1 and (an) any br-laws or other rules of regulanoss of the Onners
Asscaoatwn  Borrower hall prompily pus. ahen due. all dues and asscvsments imposed pursuant 1o 1he Combiuent
Documenls

B. Hazard Iassraace. So long a5 ke Coners Assacaation maniani, »ith 2 generalh accepled imsurance carnes, a
“masier™ or “blanket” polcy 1msunng the Properts mhuch nowatnfacton 1o Lender and whch pronades insurance coverage
in the amounts. for the pereads, and aganst the nalards Lender reguires, including fre and hazards included witinn 1he term
“extendod conerage.” then

15} Lender mancos the provison 1in Unitowra Uonenant 2 fos the mamihisy paxment 10 Lender of oncawelfth of
1he yearly premeum installimenis for haraed inurance on ' he Properts . and
(1) Borrowmer™s obligation snder Umifarm Coscrant $ to mamtam hazard insurance coverage on the Property

deemed satindicd 1o ths cutent that the required coserage is provaded ba the (ranens Asociaisor policy

Borromer shall giv e Lender prompt motice of any lapee snrogwired hazard insurance conerege proncded by the master
ar blanket polscy

in the evear of a divnbution of harard mnsurance procecds 0 1nu of restoration or repast follomsag a boss 1o the
Propeety of L common arcas and facihine of the PLUD. any proceeds puy node to Borrower are bereby asugned and shall be
pasd to Lewnder Lender shalt appiy the procecds to the sums wxured by 102 Secunty Instrument. mith any excess paed 1o

Bocrower

C. Poblic Liability Inssrance. Borromer shall 1ake such actwons a3 may by 7eavonabie to imsure that the Owners
Association mainiains 3 public habmlity invsrance policy acceptable in form. amouad 3nd entent of coscrage (o Lender

. D. Cendemaation. The proweeds of any anard or clasm for damages. direct ar comsequential. pay able to Borrower
<onnechon with any condemmnanion or sther taking of all or any part of the Properts or Ve conmon arcas and facihies of the
PUD. or for any coaverance in hew of Londemnation, are herehy asgned and shall be pard - Lender Such procecds shall
be applwd by Lender 1o the sums sovnrad by the Scounty [namment as prevsded in Uniform Cinirnam 9

E. Lender's Prior Coasent. Horrower shall nidl. cacept afier notace e Lender and wa'a Londer’s poor mnficn

conscnt, esther pariition or subdn ke the Property or conwent tn

() the abandonment of 1ermanation of the PE D except Tor abandonment of termnation (orasied by law in the
case of substantual destructsod by Aire or other casuaity or tn the cawe of a laking by condemnation of ermin p>Jomain;

(1) any amendment Lo any provivon of the “Consnituent Documents™ if the provivon s for Lhe ~2nacss benefit

of Lendcs.
Gf termanation of profeswmal management and avumplion of wil-management of the Omners Assacation;

or
(v any action which would have the effect of renderang the pubbc habahiy msurance Soerage mamtained by

the (hwnert Aswoc1alfson unacceplabic 1o Lender
F. Remedics. If Borrower does not ras PLID Suce and assvesaments mhen due, then Lendes mas pay them Amy

amounis dribursed by Lender under this paragraph ¥ shall become additaonal Jdeht of Borromer secured by the Secunty
Instromen? Unless Borrower and Lender agree to oaher terma of paymert. 1hese amounts <hall bear wnterest from the date of
Sisbursement 3t the Note rate and hall be pavable with interest. upon notkce frm Lender tn Borrower requesteng payment

By SHLSENG BET 0% Borrower accepis and aptees o the terms and provisions coataned an thay PUD Rider
(cals (Scal)
b T v Borrower
{Scalt ' : lé%  (Scal) ;!:r
Borrmer lOU /HIS WIFE Sorowe'

MULTISTATE PUD RIDER—Snpe farmiy— FRMA/FMLMC UIFORM INSTRUMENT Ferm 3150 12783
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