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The First National Bank of Chicaqo

Equity Credit Line [/ 3=00 oo

Mortgage

THIS MORTGAGE (“Security Instrument”) is given on . _January B

is _G.. _Steven Deluca. & Sarah L. DelLuca - - - R
This Security Instrument is given to The First National Bank

Dollars (U.S. $.. 12,000,040 ), or the aggregate unpaid amount of all loans made

made. The Agreement provid
20 years from the date hereof)

Inc.

COVENANTS. Borrower and Lender coveriant and agree as follows:

est on the debt evidenced by the Agreement.

billed and unpaid interest, then to principal, and then to accrued and unbllted interesi.

receipts evidencing the payments.

Security
lian or take aone Or more o

HWUINQIS — Single Family

,19 83 . The mortgagor
B . ('"'Borrower").
of Chicago, which is a national banking
association, and whose address is One First National Plaza, Chicago, fllinois 60670 (“Lender"). Borrower
owes Lender the maximum principalsumof Twelve Thousard £.020/100 .

by Lender
pursuant lo that certain Equity Credil Line Agreement {(“Agreement”) ot even date herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the ful! debt, if not
paid earlier, due and payable on demand afler seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be
es that loans may be made from time to time (but in no event later than
not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the criginal ioan. This Security Instrument secures
o Lender: (a} the repayment of ine debt evidenced by the Agreement, wilh interest, and all renewais,
extensions and moditications: (b) the payment of alt other sums, with interest, advanced under para-
graph 6 o grotect the security of this Security Instrument; and (c) the performance of Borrower's

County, lllinols:

convenants znd.agreements under this Securily Instrument and the Agreement. For this purpose, Bor-
rower does he'eby mortgage, grant and convey to Lender the followineggskcrlbed property located
S~
d LEGAL DISCRIPTICN - SEE ATTACHED.
,|~! Permanent Tax Numbex: 14-29~107-001 thru 005
I el O [
[ KIA2OL 151
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2 which has the address of . 1241 W. TI'd —;"T-‘Cher S Undt #3241 E. ._ChrJ;.‘cl.a.gQ_m.-“. ey
:ui WNitunt Iy
= Winois __ 50657 (“Property Address”),
2 Zip Coge)

TOGETHER WITH all the improvements now or hareafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil andga~ rights and profits, water rights and stock and
all fixtures now or hereafier a part of the property. All raplacbments and additions shall also be covered
by this Security Instrument. Al of the foregoing is referred to ir inhis Security Instrument as the“Property.”

BORROWER COVENANTS that Borrower is lawfully seised Ot the estate hereby cenveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
tor encumbrances of record. Borrower warrants and will defend generat!s-the title tothe Property against
all claims and demands, subject to any encumbrances ot record. Tivare is a prior mortgage from
Borrowerto Draner § Kramer dated 4-28=88 andrecorded ascocumeninumber 88179321

1. Payment of Principal and Interest. Borrower shall promptly pay when due the princlpqs cf and inter-
2. Application of Payments. All payments received by Lender shall be applied to the annual fee, then to

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may altain priority over this Security Instrument, and leasehold payments or
ground rents, it any. Borrower shall promptly furnish to Lender all nolices of amounts 1o be paid under
this paragraph. The Borrower shall make these paymenis directly, and promptly furnish to Lender

Borrower shall promptly discharge any tien which has priority over this Security instrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing 10 the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b) contesls in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operatse to
prevent the enforcement of the lien or forteiture of any part of the Property; or (c) secures from the hoider
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Properly is subject to a llen which may attain priority over this
Instrument, Lender may give Borrower a notice identifying the llen. Borrower shall satisty the
t the actlons set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements now exisling or herealler erected on e
Property insured against loss by fire, hazards included within the term “extended coverage™ and ar .
other hazards for which Lender requires insurance. This insurance shall be mainlamned in the amowur

and for the periods that Lender requires. The insurance cairier pioviding the mnsurance shall be chos
by Borrower subject 1o Lender's approval which shall not be unreasonabiy withheld.

All insurance policies and renewals shall be accepiable (o Lender and shall include a siandard e
gage clause. Lender shall have the right to hold the potlicies and renewals. If Lender requires. Borrcw:
shall promptly give to Lender all receipts of paid premiums and renewa! notices. in the event of tc-
Borrower shali give prompt notice 1o the insurance carner and Lender. Lender may make proof of {o::
not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed {o et
ration or repair of the Properly damaged, if the restoration or repair 1s econoncally teasible and Lenae:
security is not lessened. |f the resloration or repair is not economically ieasible or Lender's securt.
would be lessened, the insurance proceeds shall be applied 1o the sums sccured by this Secutity instr.
ment, whet'tenor not then due, with any excess paid 1o Borrower. I Borrower abandons the Propetty « »
does not answa2r within 30 days a notice from Lender that 1he insurance carrier has offered to seftic
claim, then Lend2r may coilect the insurance proceeds. Lender may use the proceeds to repair of resto
the Property of to pay sums secured by this Security Insirument, whether or not then due. The 30-0a;
period will begin *vhen the notice is given.

If under paragraph1Q.:he Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resuMing frori ¢amage to the Property prior 1o the acquisition shali pass (o Lender 10 the
extent of the sums securaed by this Security Instrument immediately prior {o (he acquisition.

5. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destioy, damage o!
substantlally change the Projer'y. allow the Property (o deteriorate or commil waste. I this Secuiit,
Instrument is on a leasehold, Gorrower shall comply with the provisions of the lease. and if Botrowor
acquires fee title to the Property, the lcasehold and fee litle shall nol merge unless Lender agrees (o 11
merger In writing.

8. Protection of Lender's Rights in th: P operty. If Borrower fails 1o pertorm 1he covenants and agrec
ments contained in this Security Instrumeit, orthere is a legal proceeding that may significantly alfect
Lender's rights in the Properly (such as aproceeding in bankruptey, probate, for condemnation or 1o
enforce laws or regulalions), then Lender may do and pay for whatever is necessary 1o protect the vatue
of the Property and Lender's rights in the Propzrty, Lendet's aclions may include paying any sume
secured by a lien which has pricrity over this Security Instrument, appearing in courl. paying reasonat b
attorney's fees and entering on the Property to make (epairs. Although Lender may 1ake action under it -
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrasn shall become additional debt of Borroe:
secured by this Securily Instrument. Unless Borrower and Léranr agree to other terms of payment. the .
amounts shall bear inlerest from the date of disbursement at (he Agreement 1atle and shall be paya!
with interest, upon notice from Lender 1o Borrower requesting paviment.

7. Inspection. Lender or its agent may make reasonable entries tponand inspections of the Proper!s
Lender shall give Barrower notice al the time of or prior tlo an inspeclticnapeciiying reasonable cause
the inspection.

8. Condemnation. The proceeds of any award cr claim for damages. ditzz4tor consequential, in co
nection with any condemnation ar other taking of any parnt of the Propenty./or {a1 conveyance in licu of
condemnatlon, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 1o the sun s secured by 1hic
Security Instrument, whether or not then due, with any excess paid {o Borrower Inithe erent of a partu
taking of the Property, unless Borrower and Lender otherwise agree in wriling. the sumws “ecuted by 1
Security Instrument shall be reduted by the amount of the proceeds multiplied by the lcilcving fracts -
(a) the tolal amount of the sums secured immediately before the taking. diviged by tby1hie lair mart.
value of the Property immedialely before the taking. Any balance shall be paid 1o Borrowetr

If the Properly is abandoned by Borrower, or if, after notice by Lendcer 10 Botrower that the conden
offers to make an award or setile a claim fordamages. Bortower {3ils 1o respond 1o Lender within 30 .
after the date the notice is given, Lender is authotized to collect and appiy the proceeds. al its o ¢
either to restoration or repair of the Property or to the sums secured by 1his Sccutity instrument, whetr -

or not then due.
9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time o1 payme:

modification of amortization of the sums secured by this Security fnstrument granted by Lender 16
successor in interest of Borrower shall not operate to feleasce the liabihty 1 the onginal Borrower o1
rower's successors in interes!. Lender shall not be required to commence proceedings against any «
cessor in interest or refuse to extend ime for payment or otherwise modify amorization of the «. -
secured by this Security instrument by reason of any demand made by the oniainal Borrower or Bore
er's successors in interest. Any forbearance by Lender in exercising any nght o1 rtemedy shalt not

waiver of or preclude the exercise ot any right or remedy.

10, Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants o
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender o«
Borrovwrer, subject to the provisions of paragraph 16. Borrower's covenants and agreemenis shalt be jome
and several. Any Borrower who co-signs this Security Instrument but does not execule the Agreemer
(a) is co-signing this Security Instrument only to mortgage. granl and convey that Borrower's irterest -
the Property under the terms of this Security Instrument; (D) is not personally obligated to pay the su.« ¢
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legal Digeription

Unit #1241-L In the condominium Townhouses of sweeterville south as
delincated on plat of survey of the following described parcel of real
cotate:

Lots 333 to b4, both inclusive, in John F. Altpeld's cubcivicion of
blocks 1, 2, %, 4, and 7 and the rorth 1/2 of Llock 6 in the subdivi-
son ol thacowrart lying northeasterly of the cepter line of Lincoln
Avenue of the north west 1/4 of cection 29, Townchip 40 North, Range 14
cast ol the Thaipd Principal Meridian, In Cook County, Illinois which
plat of survey is-attached as exhibit "D" to the declaration of condo-
minium recorded gangary 7, 1988 in the office of the recorder of decds
Conk County, T1l1inmbis, as Document 88008214, together with it un-

of
in the common c¢lements, In Cook County,

divided percentape Hitepenst
Illinois.

59036 15
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Mortgage

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
axtend, modify, forbear ar make any accommodations with regard to the lerms ot this Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. |1 the loan secured by this Security Instrument is subject to a law which sets max-
imum loan charges, and that law is finally interpreted so thal the interest or other tcan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: {(a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected trom Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing tra principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement,

12. Legislation Atfecting Lender's Rights. If enactment or expiration of applicable {aws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment In full of all sums secured by this Security
Instrument-and may invoke any remadies permitted by paragraph 19. It Lender exercises this option,
Lender skail.take the steps specilied in the second paragraph of paragraph 16.

13. Noticeg. A= notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing_ it 0¥ first class mait unless applicable law requires use of another msthod. The notice
shall be directed *5 the Property Address or any other address Borrower designates by notice lo Lender.
Any notice to Lende shall be given by first class mail to Lender’s address stated herein or any other
address Lender designzias by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have een given to Borrower or Lendar when given as provided in this paragraph.

14. Governing Law; Seve rability. This Securily Instrument shall be governed by federal law and the taw
ot lilinois. In the event that any grovision or clause of this Security Instrumant or the Agraament conllicts
with applicable law, such confliCt'shall not affect other provisions of this Security Instrument or the
Agreement which can be given elteciaithout the conflicting provision. To this end the provisions ol this
Security Instrument and the Agreenient are declared to be severable.

15. Barrower's Copy. Each Borrower nna !t be given one contormad copy ot the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Beneficia'‘nterest in Borrower; Due on Sale. it all or any part of the
Property or any intergst in it is solid or transfeired (or if a beneticlal interast in Borrower is sotd of trans-
terred and Borrower is not a natural person) w/thout Lender's prior written consent, Lender may, at
its option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shail not be exercised by Lender if exercise s prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Bosrowir notice of acceleration. The notice shall
provide a period of not iess than 30 days from the date the nGtCa is delivered ar mailed within which Bor-
rower must pay all sums secured by this Securily Instrument. If Bzrrower falls lo pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Securfty Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. i Borrower meels cernain condivions, Borrower shall have the right
to hava enforcement of this Security Instrument discontinued at any tiraeprior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (4} rays Lender all sums which
then would be due under this Security Instrument and the Agreement hadn) acceleration occurred; (b)
cures any default of any other covenants or agreements, (C) pays all expenses iicurred In enforcing this
Security Instrument, including, but not limited to, reasonable allorneys' fees; {J) takes such action as
Lender may reasonably require to assure that the lien of this Security instrument rencer's rights in the
Properly and Borrower's obligation to pay the sums secured by this Security Instrument-shall continue
unchanged; and (e) not use this provision more frequently than once every five ysars. Upon
reinstatemant by Borrower, this Security instrument and the obligations secured hercoy shail remain
fully ettactive as if no acceleration had occurred. Howevaer, this right 1o reinstata shall nct apoly in the

case of acceleration under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agresment or (b) Lender's
good faith belief that the prospect of payment or performance is impatred. The notice shall specity: (a) the
default; (b) the action required to cure the default; (c) a date, not tess than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
betore the date specitied in the notice may resuit in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinslate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foraclosure, If the
delaultis not cured. or the reason for the bellef that the prospect of payment or performance is Impaired Is
not corrected, on or before the date specified in the notice, Lender at Its option may require immediate
payment in full of all sums secured by this Security instrument without further demand and may forecliose
this Security Instrument by judicial proceeding. Lender shall be entitled to collectall expenses incurred in
legal proceedings pursuing the remedies provided In this paragraph 19, including, but not limited to, rea-
sonable attorneys' fees and costs of titie evidence.
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20. Lender in Possession. Upon acceleration under paragraph 18 or abandonment ol the Properly and it
any time prior to the expiration of any period of redemption folicwing judicial salc. Lender pn person. by
agent or by judicialty appointed receiver) shall be entitled (o enter upon. 1ake possession of and manac
the Property and to collect the rents of the Properly including those past due. Any tenis collectc :
by Lender or the receiver shall be applied {irst to payment of the costs of managemern! of 1he Propert.
and colliection of rents, including, bul not limited 1o, receiver's fees, premiumes onecever's bonds &’
reasonable attorneys' fees, and then Lo the sums secured by this Secutity Instrumen)

21. Release. Upon payment of all sums secured by this Secunty Instrument. Lender shall telease 1f
Security Instrument without charge (o Borrower.

22, Waiver of Homestead. Borrower waives ail right of homeslead exemption in the Property

23. Riderts to this Security Instrument. (i one or mare riders are cxecuted by Bortower and recol
togsther wilh this Security Instrument, the covenants and agreements of cach such nder shatl + o
incorporated inlo and shall amend and supplement the covenants and agrecments of 1hs Secut
Instrument au if the rider(s) were a part of this Security Instrument.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contamed n
Security Instramant and in any rider(s) execuled hy Borrower and recotded with 31

a] '}pl:
’
wadine
G.{ pteven PDeluca

x .2

SarapR’L.

This Decument Prepared Euv:

) ‘

A é
STATE OF ILLINOIS, - Couiiy s8:
v L . a Notary Public in anvi for saud county and statr
$a i Tl

[ L")’.'i’i [N Ty

heﬁebyceﬂify that : O i 1. T . o
personally known 10 me to be the same person¢s) whose namels) _L_ e subscribed b

toregoing instrument, appeared before me this day in person, ang acknowiodqed thet Lo
signed and delivered the said instrument as thear free ang volariary act. {or 1the use:

purposes therein set forlh. )
Given under my hangd and official seal, this i - dayof __«. .2 L

My Commission expires:

P S A S A |
Natary Pubhic

4

"OFFITIN
JANE
WOTARY FURIL DT
S LUV RSN by

LN S e

D033 tteviee. 2 7
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CONDOMINTUM RIDER

THIS COHDOMIMIUM RIDER is made this & day
of January » 19 89 , and is Lncorporated into and shall
be deemed tO amend and supplement a Trust Deed (herein "security
instrument”) dated of even date herewith, given bv the undersigned
{herein "Mortgagor") to secure Mortgagor's Note to The Pirst National
Bank of Chicage (herein "Lender") and covering the Property described
in the security instrument and located at 1741 W. Fletcher St. Unit L.

Chicago, 1L 0GOELT ,

The Freoverty comprises a unit in, together with an undivided interest
in tnecommon elements of, a condominium project known as
(herein “"Condominium Project").

CONDOMINIUA COVENANTS. In addition to the covenants and
agreements mad«: /in the security instrument, Mortqaqor and Lender
further covenani and agree as follows:

A, Assessments. Mortgagor shall promptly pav, when due, all
assessments imposed by the Owners Association or other governing body
of the Condominium Project (herein "Owners Association”) pursuant to
the provisions of the declaration, by-laws, code of requlations or
other constituent document o7 the Condominium Project,

8. Hazard Insurance. So.long as the Owners Assocliation
maintaine a "master” or "blanket™opolicy on the Condominium Prujecy
whicn orovides insurance coverage ag2inst fire, hazards included
within the term "extended coverage,” arnd such other hazards as Lender
may reaquire, and in such amounts and tor-such periods as Lender may
require, the Mortgagor's obligation under the Trust Deed to maintain
nazard insurance coverage on the property is/deemed satisfied,
Mcrtdagor shall give Lender prompt notice of(any lapse in such hazard
insurance coverage. '

In the event of a distcribution of hazard insutrance proceeds in
lieu of restoration or repair following a loss to th: gpropetty,
whether to the unit or to common elements, any such piccsads pavable
to Mortgagor are hereby assigned and shall be paid to Lérder for
apolication to the sums secured by the security instrumernt, with the
axcess, if any, paid to Mortgaaor,

C. Lender's Prior Consent. Mortgagor shall not, except after
notice to Lender and with Lender's prior written consent, partition or
suhdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project,
2xcept for abandonment or termination provided hHy law in the case of
substantial destruction by fire or other casualty or in the case of a
takina by condemnation or eminent domain; .

850056151
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{11} any material amendment tco the declaration, by-laws or coi-
requlations of the Owners Association, or eguivalent constituent
document of the Condominium Project, including, hbut not limited -,
any amendment which would change the percentage interests of the ¢
owners in the Condominium Project; or

5 ASSOCciav:
anagement . an

r
H

(iii) the effectuation of anv decision by the Dwne
to terminate professional management and assume self-n
Condominium Prodect.

E. Easements: Mortgagor also herehy grants %o the Lender i
succeszers and assigns, as rights and easements appurtenant to <o«
above dezscribed real estate, the rights and easements for the hen o

of said property set forth in the Declaration of Condominium afor-

~
La

The Trust De=d is subject to all rights, easements, covenants,
conditions, resirictions and reservations contained in said
declaration the ‘came as though the provisions of said Declaration

recited and stipulat:d at length herein,

R ]

E. Remedies., Tf Mcrtaagor breaches “Yortaaszor's cowenans
agreements hereunder, 1ncluding the covenant to pav wnhen due
condominium assessments, then Lender may invoke anv remedies srov .ol
under the security instrumens.

IN WITNESS WHEREQF, Mortoagnr has.exeguted thisz Condominiunm

.f d ( -
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