7730/ :f/};g,.

>

<

"~ 1JNOFFICIAL COPY .

AFTER RECORDING MAIL TO:

GRFAT WESTERN MORTGAGE CORPORATION
2500 S. HIGHIAND AVENUE ,
SUITE 250

LOMBARD, IL 60148 -

—

—

T
i \

— SPACE ABOVE THIS LINE FOR RECORDER'S USE-

) Loan No.. 0-684952-7
¢, MORTGAGE OFFICE NUMBER: 195
V ADJUSTABLE INTEREST RATE MORTGAGE

THIS MCRTGAGE (“Security Instrument’)is given on JANUARY 26, 1989

The mortgagori.
ROBERT E MIifLLER AND DIANE PETERSEN MILLER, HIS WIFE

(" Borrower™). This Security Instrument is given to

GREAT WESTERN MORTGASE CORPORATION, A DELAWARE CORPORATION ., whichisorganized and existing
ungder the laws of DELAWART . and whose address is
451 CORSIN AVENUE, NORTIR/DGE, CA 91328 (“"Lender").
Borrower owes Lender the principal suin2f ONE HUNDRED FOURTY THOUSAND AND 00/100——
Dollars (U.S. $140,000,00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrum=nt (**Note''), which provides for monthly payments, with the full debt, il not
. This Security Instrument

paid earlier, duc and payable on FEBRUARY 1, 2019
secures to Lender: (a) the repayment of the devi‘evidenced by the Note, with interest, and all renewals, extensions and

modifications; (B} the payment of all other sums, with iziterest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrav er’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does h:reby mortgags, grant and convey to Lender the following described property
COOK County, {llinois:

located in
AS PER LEGAL DESCRIPTION ATTACHED HERFTO AND MADE A PART HERE K
AS SCHEDULE "a". OF KNOWN

?LfﬁSOGg

DEPT 0t $18.25

T2333I3  TAAN 2647 L2/04/8F 1£:29:00

403 A O w—BAP—WH4 T
COOK ™ CuuM’ ¢ RECORDER

which has the address of :

711 S DEARBORN STREET #507, CHICAGO

(Stretl 1ciy) -89-056137"
60605 (“Property Address')

IHlinois
[Zp Code)

TOGETHER WITH all the improvements now or hercaficr erected on the property, and ali ecasements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replucements and additions shall also be covered by this Security Instrument. Allof the

foregoing is referred 1o in this Security Instrument as the “'Property.™
BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to

morigage, grant and convey the Property and thiat the Property is unencumbered, cxcept for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction 10 constitute a uniform security instrument vovering real property. /W /

ILLINOIS—single Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT orm 30147127813

278t (12:87)
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1f Lender required morigage insurance as a condition of making the loan secured by rhus Securiy oo

Borrower shall pay the premiums required to mainsain the insurance in effect ann) sach ime as the reguiteme:
insurance terminates in accordance with Borrower's and Lender’s written agreement o1 apphoable faw

8. Inspection. Lender or s agent may make reasonable entnies upon and inspections of the Propenty
shail give Borrower notice at the time of or priof to an inspection specifying reascnable cause for the nspetien

9. Condemnstion. The proceeds of any award or claim for damages, direct o consequentaal i onne
any condemnation or other taking of any part of the Properiy. or for comvesance i heu of condempation,

assigned and shall be paid to Lender.
In the event of a total taking of the Praperty, the proceeds shall be apphied 1o the sinns secured By the

Instrument. whether or not then due, with any excess paid to Borrower In the event of g parnal tahmyp of the i
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity Tnstrament drsll he res
the amouny of the proceeds mujtiplied by the following fraction: (a) the total amount of the sums wevnsed e

before the taking, divided by (b) the lair market value of the Property tmmediately betore the tahing Any balan
paid to Borrower.

If the Prorcity is abandoned by Borrower, or if, afier notice by 1 ender 1o Borrewer that the condemne
make an award or werde a claim for damages, Borrower fails to respond to T ender wathin 30duy s after the dute !
given, Lender is authSrized to collect and apply the proceeds, atits ophion, ¢ifiey to festasstion of repan o she I
10 the sums secured by this Security Instrument, whether or not then due

Unless Lender sod/2orrower otherwise agree in writing, any apphicition of proceeds to prancapal shadl e
postpone the due date of the monthly payments referred to i paragraphs band 2 o8 chinge the amount ot sudhy g

10. Dorrower Not [tolsased; Forbearance By Lender Not a Waiver. 1 vtension of the nme for po
modification of amortization ¢ 1he sums secured by this Security Instrument granted by bonder 1o s
interest of Borrower shall not oprrale to refease the liability of the orgmad Borrower or Borroser’s soccessors =
Lender shall not be required (o cimimence procecdings agamst ANy sUCcessor 1 nterest or refise o enten
payment or otherwise modify amortizarsn of the sums secured by thes Secunty Instriment by peison of any e
by the original Borrower or Borrower' ssulcrasors innterest Any forbesrance by [onder nieseroiming any b
shal) not be a waiver of or preclude the exedcise of any right or remedy

11. Successors and Assigns Bound: Joinm und Several Lighilits; Co-signers,
this Security Instrument shall bind and beneficthe saccessors and assigns of ender and Borrewer, subjecttathe s
of paragraph [7. Borrower's covenants and agree/nes s shall be joint and sesersd Any Bostower who oo samis i
Instrument but does not execule the Note: (a) is co-ugning ths Secunity Instrument onfy to moertgage. ot
that Borrower's interest in the Property under the 1emma i this Secunity Instrument. ¢hias not personaily abhy
the sums secured by this Security Instrument; and (c) azrees that Lender and any cther Borponer man syt
modily, forbear or make any accommodations with regard 2 Gire Terms of this Secuniy Inatrament o the Nt
that Borrower's consent.

12. Loean Charges. ! the Joan secured by this Secunty/ Tostrument s subrect toa faw winch sers iy -
charges, and that law s finally interpreted so that the interest“od other foan chatpes collected cr e de o
connection with the loan exceed the permitted mits. then G oy sach soan huaree sha)) beoseduced Byoade
necessary lo reduce the charge 10 the permitted Himits and (8 any sahs Aready collected from Bomrower whie
permitted limits will be refunded 10 Boarrower. Lender may choose to'nfake this refund by aeduang the g
under the Note ar by making a direct payment 1o Borrower 1 a refund redives prinapsh the reduchion wilf bo o
partial prepayment without any prepayment charee under the Note

13. Legislation Affecting Lender's Rights, If enactment or eapirtteen of applicable v has
rendering any provision of the Note or this Security Instrument anenforcesble a0 1 1o s terme, 1 ender, o
may require immediate payment in full of sl} sums secured by this Secunty Tnstfaimtand s Ivche gt
permitied by paragraph 19.1f Lender exercises this option, Lender shall take the s1e P sicd ied i the second g
paragraph 17.

14, Notices. Any notice to Borrower provided Tor in this Securiy Instrument shill bewsven by delive
mailing it by first class mail unless applicable law requires use of another method The sty <hatl e i
Property Address or any other address Borrower designates by notice o L ender Any nonhce to bamder shalir
first class mail 1o Lender's address stated herein or any other address Lender despnates by nobve o Bragower 3
provided for ini this Security Instrument shall be deemed to have been prven to Bosrewer o Tender Wnginesen o
ir this paragraph.

15. Governing Law; Severability.  This Secunty fnstroment shall be governed by federal B dn b
jurisdiction in which the Property is located. In the event that any provioon or. batse of this Sonry I
Note conflicts with applicable faw, such conflict shall not affect other prosyaons < this Secunits Tnstrumens
which can be given effect without the conflicning provision. To this end the provisions of this Seounity Tnson
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed vopy of the Neote innd of tos Scounnc b

17. Transfer of the Property or a Beneficial Interest in Borrower, M oull or amy pant ot the oo
interest in i1 is sold or transferred (or if a beneficial interest in Borrower is sold o1 tandferred s Borrower s
person) without Lender’s priar written consent, Lender may. af 11s oplion, requife imimiedite piyment i, it
secured by this Security Instrument. However, this option shall not be exervised by Iender o enerogee s
federa) Jaw as of the date of this Security Instrument.

1 Lender exercises this option, Lender shaff give Borrowes notree of sceeleratin o The noee shabb e
of not less than 30 days from the date the notice 1s delivered or mpled within which Horrewer must pas all e
this Security Instrument. 1f Borrower fals to pay these sums prior 10 the expitation of this perniod, T emder mias
remedies permitted by this Secunity Instrument without further notiee of demand on Boroswer

18. Borrower's Right to Reinstate. 17 Borrower mects certam conditions. Bogrewer sliald have the oo
enforcement of this Security Instrument discontinued at any time priof to the eurher of i ® dass G such etbee
applicable law may specify for reinstatement) before sale of the Property porsuant toany power of sele cont
Security Instrument: ar (b} entry of a judgment enforcing this Security Instrumen 1 hose conditions are (b
{a) pays Lender alt sums which then would be due under this Security Instrument and the Note had ne
occurred; {b) cures any default of any other covenants or agreemenis, {¢) pays all eapenses meurred moento
Secunty Instrumenl, including, but not limited 1o, reasonable attorneys’ fees, and (d) takes such sonon o |

The covenants and aprec

1

: bly require (o assure that the lien of this Security Instrument, Lender’s nights m the Propernty and b

reasona

obligation to pay the sums secured by this Security Instrument shall continue unchanged Upon semsta

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as ifno aveeio:
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 o 17
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SQUEDULE "A"
UNI'T 507 AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIDED
REAL ESTATE: LOTS 3, 4, Y, 10, 1% AND 106 (EXCEPT FROM SAID LOTS
THAT PART TAKEN OR USED OR DEARBORN STREET AND PLYMOUTH COURT)
IN WALLACE AND OTHER'S SUBDIVISTON OF BLOCK 135 IN SCHOOL SECTION
ADDITIONAL 10O CHICAGO IN SECITON 14, TOWNSIHIE 39 NORTH, RANGE 14
FAGT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS:
WHICH SURVEY 15 ATTACHED AS EXHEBIT "A" 1O THE DECLARATION OF
CONDOMINIUM RECORDED IN 'THE OFFICE OF 'THS RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS AS DOCUMENT NO. 25396708, TOGETHER WITH
THEARESPECTIVE INDIVIDUAL PERCENTAGL INTEREST IN SAID PARCEL
{ LACLPTING THEREFROM ALL THE PROPERTY AND SPACE COMPRISING ALL
THE ANETS THERCOF AS DEFINED AND SET FORTIE IN SAID DECLARATION
AND SURVEY ) AND ALSO ‘[ME RTIGHTS AND FASIFMENTS APPURTENANT TO
SAID PARCESAND TH: RIGHTS AND EASIEMENTS FOR THE BENEFIT OF THE
PROPERTY SETAORTH IN THE DECLARATION, EXCLUDING HEREFROM 'THE
RIGHTS AND EASEVENTS RESERVED IN THE DECLARATION TO THE
DECLARANT, ITS SUCCESSORS AND ASSIGNS, IN COOK COUNTY, ILLINOIS,




el

. UN OBl R Cr ol

o N 0~684952~7

FHIS CONDOMENTD N RITDE R s made this 26TH DAY OF JANUARY, 1989
and i~ mecarporated o and shadd be deemed o mmend and supplecient the Morgage, Deed of Trust or Secanty Deed tihe

SSecureres Tstrumient ) of the sanesdate griven by 1the nndessyened (the " Hoerower™ ) to secure Borrower's Note ta

GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

Ghie ender')

ot the saene date and coverg the Property desenibed i the Secarnity bstroment and located i

711 S DEARBORN STREET #507, CHICAGO, ILL 60605

Vhtped Ty Ade
The Praperts mcludes o umit m, together sith ae undivided mterest m the commaon clements of, a4 condommunn project
! t !

ITEILN TIREY

PRINTER & ROW CONDOMINUM AS SOCIAI‘ION o

e e -t
{the "Condomedm Propect™r 15 the owners associntiorn of n‘thr!' entity which acts tar the Condommam Project (1he
SOwmnets Assocn/aon ) holds sithe to properts for the benctic or use of 1t members or shareholders, the Propery also
wcludes Borrower™ aterest g the O ners Assovnnion e the uses, proceeds and benetits of Borrower's iterest

Iy addition 1o the covenants and aereements miade mothe Sccurnmy Tostrament,

CONDONVEBENTU YT OOV ENANTS,
sas Follows

Borrower ond D ender taith O enant and agre
A, Condominium Qoligations. Borrower <shall perform all of Boreower's abliganons under the Condomimum

Project’s Constitaent Pocwndnts, Pl “Contitues) Docnments' are the: (0 Decliranion or any other document which
crestes the Condonnsom Project 200 by ow s o code of regutations: and (v other equinalent documents, Borrower shail
prompy pas, when doe, all dues wed aaiessments iinposed pursuant 1o tire Consutuent Docaments.

B, Hazaed Insurvince, So fong as ol Oranees Assoction imaintnn s, wath o generalby acoepted insurance carrser, a
pokicy o the Condommm Project which s satisfuctors 1o Lender and which prosides snsurance

Thaaster”T oe Uhlgnker”
coveraee e the amounts, tor the penedsiaganagsanst the hazards Lender requires, including fire and hasacds inchaded

within the term entended coverape.” then
() 1 ender warves the provisionos Uedorm Covenant 2 for the monthly pavment 1o Lender of one-twelfth of

the yearls premiunonstatiments tor hazand insurasdcon the Propenty: and
Horrower's oblivation ynder nitorm O Guenant S to nasnntaian friecard snsuranee corerage on the Property

1)
s deennsd satistied te the extent that the required coveraze s provided by the Owners Association policy.

Hocrower shall pinve ] ender prompt notice of any Ligae 01 required hazard imsurance coverape.

I e esent of o distrtbunion of hazard msurance prodecds in lew of restaranon or repins followag o loss 1o 1
Propetiy, whether to the untt or o commoen clemenes, iny proseds payable to Horsoswer are hereby asagned aud shall be
patd Lo B ender fon application ta the sams seenred by the Seeurty Lpatament, witliany eacess pad 1o Borrower
Boerower shall take such adnidns as may be reasonable to msure thiat the (wners

. Public Liability Insurance,
aceeptable neormy, o, and extent of coserage to Lender

Assoctinon mayetaims a pubhc labibry imsarance pohies
(3. Condempustion. [he procecds oF any award or cladm for damagds, direc) or consequentiad, payable o Borrowerin

connecton with amy condemnation or other trhing of all or any part of the Property owhether of the unat or of the common

clements, or Lore ans convesanee 10 heu ol condemation, are hereby assigne! G shadl be pard to Lender. Such proceeds

stadt be applicd by Tender to the sums secured by the Security tostrament as prosidad s Unitorm Covenang 9.
1. fender's Prior Consent. Borrower shadlb not, except atter notice to Laiceand with Lender's prior winten
Consent, enlier paatnon o subdivide the Properts o cansent toe
t1y the abandonment or ternmpation o the Copdomungm Project, eaceps!
regared By L phe case of substanttiad destracton by ire or other casualty or in the cinve ¢oitteking by condemnation or

Jor abandonmoent or teraminabion

citerreenid deitictin,
(i an amendment foarey prosiston of the Canstituent Docaiments if the provisiands Sz the express henetit of

I ender .
rermmaation of professional manapene nt amd assumption of self-management of thaef leaers Associanon;

LR

e srction w hich wonbd Tave the cffect o renderig thie pabilice fatalfy insuranee coverage muifGungd by

(1
¥
[REW!

the O e~ Association anaeceptable to Lender
P, Remedivs, 1D Horrower does not pay condomurunt dues and issessments when due, then Lender nusy pay thenn

Am lllhl\lllh disbursed by Tengder undes this pacaeraph B oshall become additionad debt of Barrawer secured by the Se fmus
Instrument U aless Sorvower and Lender agpree to attier teretrs of pas rend, these sanounts shall bear iterest from the Gty of
disbursenient ar the Nete taze and shald be pavables withnterest, upon notice from EOEPMRIT IS requestinP pindhent.

e
Iy StosIso Birow Borrower w u'pl\.mll wrrees Tothe tenms ad prosisiotis cotitatied i s Condonnmum Radey
/)' '
" . i // / -~ }/ ’
’ ,’ tSEALY YTl - 7 (SLAL)
BSR‘%W E Mg‘ELER/ \mmw 590566373 Boreawer
- ”':,f ; } ot F .
/g WA /. Sk, P /AL {SCAL)
DiaNE PETERSEN MILLER Bortower Borrower
(SEALY e e ... ASEAL)
Horrower Borrower
MULTISTATE CONDOMINIUM RIDER- -'.opie tarmly FNMAZFHLMC UNIFORM INSTRUMENT Form 3140 12/83

IR RLR Y
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ADJUSTABLE RATE RIDER
ARM-G
PERIODIC CAP

Loan No. p-684952-7

THIS ADJUSTABLE RATE RIDER dated JANUARY 26, 1989
changes and adds to the Mortgage, Deed ol Trusl, or Security Deed (the “Secunty Instrument’') | signed this day.

The Security Instrumaent secures my Note (the '“Note”') 10
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
{the *‘Lender"’),
also signed this day, and covers my properly as descrbed in the Security instrument and located at:

711 S DEARBORN STREET #507
CHICAGO, ILL 60605

(Property Address)

ATTENTION: THE NOTE CONTAINS TROVISIONS ALLOWING FOR CHANGES iN MY {INTEREST RATE AND
MY MONTHLY PAYMENT. THE NOTZ LINAITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY, AND HAS
THE POTENTIAL FOR NEGATIVE AMOATIZATION.

Tha amount of my scheduled monthly payirerit could be less than the amount required to pay the interest due aiter
a rafe change for that payment period It so, tre/ote Hotder will subtract the amount of my scheduled monthly pay-
e rom the amount ol interest that | ows for tnat month and will add the difference to the outstanding principal
balance of my lean This occurrence 15 kNown as pogatve amortization This ungaid interest is called “'delerred in-
terost” Under the Note, | must pay intarest on the 2 mocnt added to the principal batance at the same rate of inloeres!
t am required lo pay on the outstanding loan balargeseach month

INTEREST RATE AND MONTHLY PAYMENT CHANGFS
The Note provides for changes in my interest rate and mry sionthly payments as lollows:

tmtial Interest Rate 7.700% First Interent Rato Change Date 05/01/89
Intial Monthly Payment $998.15 Periodic Rate Chanpge Limlit 2,000 Percentage Points
First Payment Due Date 03/01/89 Payment Due Date 1ST

Maturity Date  02/01/19 First Payment Change Uate” 03/01/90

Mirimum Rate” 2.450% Maximum Rate* 12.950¢%

Rate Oiffarential 2.450
* The Minimum Rate and Maximum Rate are subject to change as provided in Section (.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK . .
OF THIS RIDER ARE PART OF THIS RIDER NAIHIHRAT73

SIGNATURES OF BORROWERS:
(Please sign your name exactly as it appears below.)

BY SIGNING BELOW. | accept and agree lo the terms and covenants in this Adjustable Rate Rider

~

,) ~ -
4 oy P o / S5 c e
‘ [./‘(// Mé{c, . __{Seal) a/’:gf‘f _’(_‘"_S\“ir/zz-'é’/’/ S {t(/?a%i)

P ":j ’/ E :
’"*“"&Z‘E{’ - - {.ri___
ROBERT E MILLER Borrower DIANE PETERSEN MILLER 4 Borrower

R — (Seal) _ (Seal)
Borrower Borrower
{Space Below This Line for Acknowledgemant)
ARM-G
Periodic Cap

2807 (B8
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