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THIS MORTGAGE is made this -3lst. ___ day of .January. .. . ..., 1989, belwean Salvatore D'Amico_and
Mary Ann D'Amico, hig wife , (herein “Borrower" or “Mortgagor”), and the FRANKFORT STATE BANK, a
corporation organized and existing under the laws of the State of lllinois, whose pddress is 28 W. Nebraska Straet, Frankton, Ilinois
80423 {herein “Lender” or ‘“Morigagee”).
14~ {EREAS, Borrawer is Indebled to Lender in the principal sum of . Fifty Thousand & No/l0g%¥ LIS AAEA LI EARALELD
WERERNRRRAAA AR I DR AR R TR a0 hich indebledness s evidenced by Borrower's note dated _January. 31, 1983

{herein “Note”), providing for periodic installments of principal and interast in the amount of _Six Hundred Nipety & 04/100
RRANERNRRRRRRAXNORS e commoneing the - 15Th day of  March, 1289, . | and continuing on the same day
of each period thereatter unill the principal and interest are fully paid except that if not sooner pald, the final payment of Prinel-

pal plus Interest shail be due and payabls February 15, 1999 . and

WHEREAS TO SECURE to Lendor (@) the repaymant ol the indeblodness ovidencod by the Nole, with interast theroon, the
payment of all othar sums, with interest thereon, advanced in accardance herewlth 1o protect the socurily of this Mortgage, and
the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment of any luture advances,
with interest therecn, made to Borrower by Lender pursuant lo paragraph 21 hereof [herein “Fulure Advances’), Borrower does

heteby mortgage, grant_und convey to Lender the following described property located in the Counly of . __Coolc ———

State of Iliincis:

Lot 265 in Cherry P4ll Farms Unit 3 being a subdivigion of part of the Southwesth 1/4 of
Section 23 and part /ol rthe East half of the Noj thwest 1/4 of Section 26, all in Township
Tasv of the Third Principal Mer idian, inCook County, Illinocis.

36 North, Range 12,
This ir a Second Moy tgace o) Junior Encumbrance subject to a previous mortgage dated May 23,
1378 and )ecorded January 2,.1979 as Document No. 24784575 made by Salvatore D'Amico and Mary
Ann D'Amico, his wife to Granwald Savings and Loan Association and the terms and conditions

theyeof.

Together with all lega! right, title, and intercstiot the Mortgagor in and to the streets abutting sald premlses to the center line
thereof whiun has an address of . 8449 Cwadn Avenue. Tinley Park, 1L, 60477 . hereinafter the property
addiess; and

WHEREAS said real estate at the property addles., together with all the improvements now or hereafter erectad on the prop-
erty, aill the right, title, and Intarest of the mortgagor 1n and to alf equipment and fixiures 1o be used In connection with the oper-
ation or enjoyment of the buildings on the premises, an< fil easemants, rights, appurtenances, rents, royaliies, mineral, oil and
gas righis and profitz, water, waler rights, and waler siochk, and all fixtures now or hereafter attached to the property, all of which,
including rerlacements and additions thersto, shall be desmed (o0 he and remafn a part of the property covered by this Morigage;
and all of the foregoing, together wilh said property (or the lezsehuld estate if this Marigage is on a leasehold) are herein reterred
to as the "Property’; and

WHEREAS Borrower covenants that Barrower is lawtully seizeu '« the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Propenty, that the Property is unencumbered, an vwat Borrower will warrant and Q@p{ygtpa titie to

the Property against all claims and demands. SUSbS -
NOW THEREFORE, THE GURROWER AND LENDER COVENANT AND ACRILE AS FOLLOWS: 8 ’

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Nole, late charges as provided in the Note, and U@ pr.nzipal of and interest on any Future Advances

secured by this Morigage.

2. FUNDS FOR TAXES AND INSURANGCE. Subject to applicable law or fo a writen waiver by Lender, Borrower shall pay to
Lender on the aay periodic installments of principal and inlerest are payable under the 'Nrie, until the Nojg Ls' paid in fuil, a sum
(hergin “Furds”) equal to -.1/128h . _ of the yearly laxes and assessments whicn mav altain priorlty over this Mortgage,
and orrs.d rents on the Property, i any, plus . JlZL2veh L of yearly pramium irsymiments for hazard insurance, plus
A/12eh of yearly premium instaliments for morigage insurance, if any, all 4s i=asonably estimaled initially

and from timz to time by Lender on the basis of assessments and bills and reasonable estimalet thrrent.

Lender shall apply the Funds to pay said taxes, assessmenis, insurance premiums and ground rep's. "Lender may not charge
for holding and applying the Funds, analyzing said account, or verilying and compiling sald assessmen’s. and bitls, uniess Lender
pays Borrower imerest on the Funds and applicable faw permits Lender to make such a charge. Borrowe! and Lender MAY AGREE
in wriling at the time of execulion of this Mortgage that intarest on the Funds shall be paid to Borrower, end uniess such agree-
ment is made or applicable law requires such interest to be paid, Lender shall nol be reqguired 1o pay Bo:/rower any inlerest or
earnings on the Funds. At borrowsrs request., lender may give {o Borrowar, withput charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the tuture periodic inslaliments ot Funds payable prinr to the due
dates of taxes, assessments, insurance premiums and ground renats, shall exceed the amount required to pry said taxes, assess-
mants, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid
10 Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall nol be
sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amaount necessary to make up the deficiency within 30 days from the date notice is malled by Lender to Borrower requesting

payment thereof,

Upon payment in full of all sums secured by this Morlgage, Lender shall promptly refund to Borrowsr any Funds held by
Lender. 1f under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shal! apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender a1 the time of

application as a credit against the sums secured by this Mortgage.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, ail payments recelved by Lender under the
Note and paragraphs 1 and 2 of this Mortgage, shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 of this Morigage, then to Inlerest payable on the Note, then to the principal of the Note, and then
to interest and principal on any Future Advances.

4. CHARGES: LIENS. Borrower shall pay a)l taxes, assessments and other charges, flnes and impositions attributable to

tha Property which may attain a priority over this Morigage, and leasehold payments or ground rents, If any, In tha manner pro-
vided under paragraph 2 hereof or, if not paid in such manner, by Borrowar making payments, when due, directly to the payee
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12, REMEDIES CUMULATIU NeQEpr[vs J ChIALag QQiI;m Mm tative 1o any ot - 2 1 01 temedy
i ‘;.|¥J

under this Morigage or afforded by law or equily, and may be exercised concurrently. independently ot suce
13. SUCCESSORS AND ASSIGNS BOURND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The covenar Coagteements

herein contained shall bind, and the rights hereunder shall inure to, the 1espective succestors and asuigns of e st Horower,
subject to |he provisions ol paragraph 17 hereof. Al covenants and agreements of Borrower shall be jor o 2 ceveral The
ret o gefme

captions and headlines of the paragraphs of this Morigage are tor convenience only and are not 1o be used i«
the provisions hereof.
14. NOTICE. Except for any nolice required under applicable law 1o be given in another manner, (a) ary
©er al

L Th Porrmwr

provided for in this Morigage shali be given by mailing such notice by certified mail uddrersed to Borrower at ! ey prdress
or at such other address as Borrower may designate by notice to Lender as provided hcotein, and (b} any notice .o er (h(m be
+ Levder may

given by certified mail, return receipl requested, 1o Lender's address staled heren or to such other ada
have been

designate by notice tc Borrower as provided herein. Any notice provided for in this Morngage shall be ded

given to Borrower or Lender when given in the manner designated herein.

15, GOVERNING LAW: SEVERABILITY. This Morigage shall be governed by the 'aw of the State of Hhro w0 e crent th
any provision or clause of this Morigage or the Note conllicts with applicable law. voch confuct shall nof ot - ey 2ronaons
of this Mortgage or the Note which can be given effect without the conflicting provision. and to this end (. s of the

Mortgage and the Note are declared to be severable.

16. BORROWER'S COPY. Borrower shall be furnished a conformed copy of the Note and of this hior,
axecution or after recordalion hereof.

sUothoe aume of

17. TRANSFER £ F THE PROPERTY: ASSUMPTION. 1If all or any parl of the Propefty or an ifercet e oo neld of
transfarred by Borrower without Lender's prior written consent, exctuding (a) the creatton of a hen o) encumbree - abiremnate 1o
this Mortgage, (b) the cruaticn of a purchase money security interest for household appliances, (¢} a transter by =, = Cescent or
by operation of law upon tl:@ rieath of a joint tenant, or (d} the grant of any leascholg imeresy of three years orfes oo 70 Gntainnmg
an option 1o purchase, Lence: may. at Lender’'s option, declare all the sums secured by this Mongage to be -m= . s'ely due and

por o e wmhom the

payable. Lender shall have ‘we='v~3 such option to accelerate if, ptior to the sale or trandter Lendetr and the

Proporty is 10 be sold or transle red reach agreement in writing that the credit of such perse:n s safistactory 1ot o ava that the

interest payable on the sums secured by this Morigage shall be at such rate as Lender sha'l tequest. 1. o Foe s eved

the option lo accelerate provided in«his paragraph 17. and if Borrower's successer inontetest has executed o oo s oumptien
G the Note,

agreement accepted in writing by Lenr 27, Lender shall release Borrower from all cbiigations under this Mone
oy aragroph

it Lender exercises such option 1o accele ata, Lender shali mail Borrower nolice ¢! accceleration in accoras B :
14 hereol. Such notice shall provide a perog of not less than 30 days from the daie the nouce i« maded vt -0 o Forvewer
aticn of cugh pened, CoMiany, wntt out

may pay the sumc dectared due. !f Borrewer {aj's 1o pay such sums prior to the expna
further notice or demand on Borrower, invoke iny ‘emedies permitted by paragraph 18 hercot

BORROWER AND LENDER FURTHER COVENANT( AND AGREE AS FCLLOWS:
orant or

18. ACCELERATION; REMEDIES. Except as providrnd’in patagraph 17 herect, up
agreemant of Borrower in this Mortgage. including the oy renants to pay when due sy cums cecured by tf v Lender
prior to accelerstion shall mail notice to Borrower as provides=n paraqraph 14 herenst specilying: (1) the b0 e sCuon
required to cure such breach; (3} a date, not less than 30 cdays from the dale the rotre s moted 1o Borrce. 0y whioh cuch
breach must be cured:; and (4) that failure to cure such bizach on or before the aale wpeched n the S ey Lt
acceleration of the sums secured by this Mortgage, foreclosure by iudicial procecasng and sale of the Pregess 0 s shal)
further inform Borrower of the right to reinstate afier acceleration and the nght to cocert o the {orecioswme o Py b ron.
existence of a delault or any other defense of Borrower (o acceleratich und foreciocure. 1t the Breach 15 net
the date specified in the notice, Lender at Lender's option may declare a4
due and payable without further demand and may loreclose this Mofinage Oy juicedl [aic e ing

oy Beavoser's Dreach

oy etren

2 he cum. cecued by this Mortioosn. T Gy
Lepger shall @ R S S NS

in such proceeding all expenses of foreclosure, including, bul nol hmited 1c reasonal ¢ alterroy © fees. and o Sentaty

avidence, abstracts and title reports.
18, BORROWER'S RIGHT TO REINSTATE. Notlwilhslanding Lender’s accelerzion <f the fums sefures t . Yhestgaae,
Borrower shall have the right 1o have any proceedings begun by Lender 10 fotecicer thus Mernage disce ™ oot gty sme
(a' Borrow oo benter alf

prior to entry of a judgment foraclosing this Morigage if Borrower takes alt of the foilceine wolions:
satees Jf ey 0 . oL lerahion

sums which would be than due under this Mortgage and the Note and notes secunirg Furpie At
occurred; (b) Borrower cures all breaches of any other covenants or agreements of B rdwmer contmned v
Borrower pays all reasonable expenses incurred by Lender in enforcing the covenante ‘:.r‘-d Lgrecments of 30 o

(RS I S A ! oo eante

this Morigage and min enforcing Lender's remedies as provided in paragraph 18 hc-rr'_ melodino, but

altorney’'s fees; and (d) Borrower takes such action as Lender may reasonably teguire m n"' te that the L+ 0 - TAralcage,

Lender's interest in the properlty and Borrower's obligation 1o pay the sums c,ecmoi by this Miurogna chall ¢ o e
. s A e s He

Upon such payment and cure by Borrower, this Morigage and the obligations securcd heteby shalldeiman
as if no acceieration had cccurred. The right of the Borrower 1o reinstate under ttus paragraph 18 .Ghall noet
than once in any single five year period.

20. ASSIGNMENT OF RENT'S APPOINTMENT OF RECEIVER; LENDER IN POUSFSGION  Ac asodit(ng)
Berrower hereby assigns to Lender the rents of the Propery. provided that Eorrower shiat ot 1o accelenas
18 hereof or abandonment of the Proparly. have the right 1o collect and relain «uth ronts 3c thiy bhecoer:

Upon acceleralion under paragraph 18 hereof or abandonmenl ¢f the Pioporly, ond ot any Lme pror 1ot L )
T - f et . R R B 1)

st aad MOere

period of redemption following judicial safte, Lender, in person, by agent or by judicia’ty appomied recone:
enter upon, take possession of and manage the Propeny and 1o collect the renis of the Propery incluar + Jdue
All rents collected by Lender or the receiver shall be applied first to payment of the cosls of matagement Prodtty th
collection of rents, including, but not limited to receiver's lees. premiums on receiver’s bonde and reacnnaiie cree et

Bt by for tho e e Vot ned

then to the sums secured by this Mortgage. Lender and the receiver shall be Liable to aooount ¢

21. FUTURE ADVANCES, Upon request of Borrowe!, Lender, a1 Lendig’s oplins poot 10 te'eane of e W Py Make
Future Advances to Borrower, Such Future Advances. wilh interes! thereon, shall be ceinte b this Koo Aened
by promissory noles sialing that said notes are secured hereby. At no time sha¥l the jronoal ameount ¢4 the or e ared
by this Mortgage, not including sums advanced in accorgance herewith to protect the sccurdy of this Morigam s gl
_O_

amount of the Note plus $— _ _ .
22. RELEASE. Upcn payment of all sums secured by this Morigage, Lender shail relvese this MongaQe v 0 0 s aer
shall pay all costs of recordation, if any.
[Rerats

23. WAIVER OF HOMESTEAD. Borrower hereby waives all right of homestesd exemphon in the P

24, LIABILITY. If the Mortgagor or the Borrower consists ol more than one portv, - ach WMopiganoers ot Lzt e
joinlly and severally liable under any and all obligations, covenants, and agreements of the Mongagers or b Lnea
herain.

The covenants cotlare - s Meriqane

25. MISCELLANEQUS, This Mcrigage may not be changed or ferminated oratly.
shall run with the land and bind the Mortgagor and the Borrower, their heirs, persoral representalives, succoess:

ot aeonng of

Y

NHNS




